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PRICE ....... 


soooveee SIXPENCE, 


BY POST, £1 4s, PER ANNUM. 








R, JAMES H. CROFTS, STOCK AND SHARE BROKER, 
AND MINING SHARE DEALER, 
No. 1, FINCH LANE, CORNHILL, LONDON, E.0O, 


ESTABLISHED 1842, 


BUSINESS transacted in all descriptions of MINING STOOKS and 
SHARES (British and Foreign), Oonsols, Banks, Bonds (Foreign and Oolo- 
nial), Railways, Insurance, Assurance, Telegraph, Tramway, Shipping, 
Canal, Gas, Water, and Dock Shares, and all Miscellaneous Shares. 


BUSINESS negotiated in STOCKS and SHARES not having a general 


market value, 


Every week a GENERAL and RELIABLE LIST issued (a copy of which 
will be forwarded on application), containing closing prices. 


Mives INSPECTED, 


Bankers: CITY BANK, London—SOUTH CORNWALL BANK, St. Austell, 
TELEPHONE NUMBER 1003. 


SPECIAL DEALINGS in the following (or part): — 


120 Akankoo, f. pd., 2/6 
75 Almada, 23, 

15 Bedford United, 143 6 
200 Balkis, 1s. 

60 Bratsberg, 16s. 
130 Cankim Bamoo, 1s. 3 
$0 Oarn Camborne, 3s. 
100 Callao Bis, 7s, 6d. 

50 Cartago, f. pd., 3s. 
100 Oolom. Hyd., 10s, 6d. 
10 Cape Copper. 

50 Oalifornia, 2s, 9d. 

25 Colorado, £2 11s. 3d. 
60 Canada Copper, 3s. 

§0 Chontales, 2s, 3d. 
100 Cor. South Australian 

Copper, 9d. 

25 Craven Moor Unted. 
25 De Beer’s, 4%. 
100 Denver, Is. 

60 Devala Moyar, 3s. 

20 Devon Con, 
106 Devon Friend.,, 6d. 
20 Dolcoath, £74. 

75 Don Pedro, 2s, 94. 

50 Drakewalls, 3s. 6d. 
50 East Blue Hills, 35s. 
100 Eberhardt, 43. 

20 East Lovell. 

120 East Wh. Rose, 2s, 
30 Ecton, 

15 El Callao, £53. 

70 Frontino, 13s, 3d, 

35 Frongoch, 9s. 

$0 Goginan, 1s. 3d, 

8) Gold Coast, ls 

150 Gold Hill, 1s. 9d. 

100 Glenrock, 3s. 3d, 

§20 Green Hurth, £4 16 3 


c. d, 
15 Great Holway, 


20 Great Laxey, £10. 

25 Gunnis. (Olit.), 6s. 3d 
100 Hoover Hill, 6s. 9d. 
50 Home Mines Tret. 16s 
120 [udian Consolidated, 

3s. 6d. 

70 Javali, 2s, 6d. 
1u0 Kapanga, 3d. 

30 Killifreth, 148. 6d. 

25 Kim. North Block, 

70 Kohinoor B, 23 3d. 
100 La Plata, Ss. 34. 

25 La Trinidad, £3 10s, 
25 Leadhille, £2 15s. 
150 Lisbon-Berlyn, Is. 6d. 
25 Marke Valley, 3s. 

15 Mason-Barry, £813 9 
20 Montana, 22s 

170 Mounts Bay, 1s. 9d. 
50 Mysore Gold, 38s. 9d 
80 New Chile, 18s paid, 

$d. 


5s. 

100 Nacupai, Is. 3d. 
1.0 New Caradon, Is. 

70 New Oalilao, 2s. 6d. 

75 New Emma, 7s. 

25 New Kitty, 12s. 6d. 
200 Nouveau Monde, 1s 6 
50 New W. Caradon, 3s 6 
100 Nundydroog, 19s. 6d 
50 Nine Reefs, 3s. 

100 Old Bhepherds, 2s. 

50 Ooregum, 28, 3d. 

50 Organos, 78, 3d. 

25 Orita, 25s, 

70 Osear, 10s, 

85 Oscar Vendors’, fully 

paid, 6s, 

20 Penegarreg, 226. 6d. 
20 Polberro, 1s. 3d, 
7> Potosi (New), 4s. 9d. 


£50 Port Phillip, 2s. 
20 Phenix United, 36s, 
50 Panulcillo, £2 6s. 
50 Prince of Waies, 8s. 
75 Pestarena, 1s. 3d. 
10 Rio Tinto, £10 2s. 6d. 
40 Ruby (New), 5s. 
20 Richmond. 
25 Roman Gravels £4% 


20 Schwab's Gully, £376 | 


60 Spitzkop, 63. 
50 South Caradon, 4s. 6 
10 South Condurrow, 
£7 73. 64. 
30 South Darren, 12s. 
50 Tacquah, 1s. 3d. 
100 Tambracherry, 33 9d. 
30 Tolima A. 
10 ditto B, £2 12s. 6d. 
170 Transvaal Gold, 23. 
50 Tregontrees, 3s. 
150 Tresavean, 2s. 
20 Trevaunance, 43s. Sd. 
40 Utd. Mexican, £2189 
59 Van, 38s. 
40 Victoria Gold, 43. 3d, 
70 Wassau Gold (offer 
wanted). 
20 West Basset, 22%. 
10 Wheal Agar, £19. 10s, 
15 Wheal Basset, £7 
50 West Callao, 2s. 
100 West Phenix, 6d. 
50 West Caradon, ls. 3d. 
50 West Polbreen, 13s. 6 
10 West Kitty, £7 15s. 
50 Wheal Coates, 2s. 
20 Wheal Orebor, 20s. 
20 Wheal Kitty, 14s. 
75 Wynaad Persev., 1s. 


*,* BUSINESS at CLOSE PRIOBS in all marketable TIN, COPPER, LEAD, 


GOLD, SILVER, and DIA 


MOND SHARES, 


*,* SHARES SOLD for the USUAL FORTNIGHTLY SETTLEMENT. 
*.* SHARES BULD AT SPECIAL PRICES Fuk FORWAKD DELIVERY 
(O88, TWO, or THREE MONTHS) ON DEPOSIT OF TWENTY PER CENT. 


JAMES H. OROFTS,1, FINOH LAND, LUNDON. 


OME RAILWAYS — SPECIAL BUSINESS.— Fortnightly 


accounts opened on receipt of the usual cover 


JAMES H. OROFTS, 1, FINCH LANE, LONDON. 





OREIGN BONDS.—FORTNIGHTLY ACCOUNTS OPENED 


on RECEIPT of the 
ARGENTINE 


EGYPTIAN UNIFIED. 


ITALIAN. 
MEXICAN. 
PORTUGUESE. 


MERICAN, CANADIAN, AND FOREIGN RAILS—SPECIAL 


USUAL COVER. 


PDROU, 
RUSSIAN. 


SPANISH. 
TURKISH, 
URUGUAY. 
*," BPECIAL BUSINESS in the above Stocks, 


JAMES H, CROFTS, 1, FINOH LANE, LUNDON. 


BUSINESS. Fortnightly accounts opened on receipt of the usual cover. 
JAMES H, OROFTS, 1, FINCH LANE, LUNDON, 


ANK, OMNIBUS, TRAMWAY, GAS, WATER, and CANAL 


SHARES. 


BUSINESS in all the above, and fortnightly accounts opened. 
JAMES H. CROFTS, 1, FINCH LANE, LONDON. 


ioe 44 





ISCELLANEOUS SHARES of all DESCRIPTIONS BOUGHT 
or BOLD, SPECIAL BUSINESS in: — 


ELECTRIO LIGHT, 
STRIAL SHARES, 
JAMES H. OROFTS, 1, FINCH LANE, LONDON. 


Q(Prions in all STOCKS and SHARES 
JAMES H. OROFTS, 1, FINCH LANE, LONDON. 


OO — 


IAMOND SHARES OF SOUTH AFRICA.—! 
ADAMANT DIAMOND FRENOH DIAMOND. 
ANGLO AFRICAN, KIMBERLEY CENTRAL, 
DE BEERS. KIMBERLEY NORTH BLOCK, 
FRENCH AND D’ESTERRE PHCENIX DIAMOND. 
BUSINESS (ote eRiOVE 0 | waRReT Parone eo 
NESS in the 2 at OLOSE MARKET JES for USUAL FORT- 
sion 38 in the ABOV A PRIOES for USUAL FORT 
ARES SOLD for FORWARD DELIVERY (ONE, TWO mE 
MONTHS) on DEPOSIT of TWENTY PER OENT. ; — 
= JAMES H. CROFTS, 1, FINOH LANB, LONDON. 


QcuWaB's GULLY DIAMOND SHARES.— 
” DE BEER’S DIAMOND SHARES. 

ne REOIAL BT SINESS in the above, either for CURRENT SETTLEMENT or 

TWEoey oan py ERY (one, two, or three months), on DEPOSIT of 


IRON and COAL. 
| 


dealt 


in.— 


| Colombian 


JAMES H. CROFTS, 1, FINCH LANE, LONDON. 


que RISE IN LEAD—LEAD SHARES—SPECIAL BUSINESS. 


Great Holway. 
Great Laxey. 
Green Hurth. 
Shares in the 
FORWARD DELIVERY 
TWENTY PER CENT 


ee 


OLD AND SILVER MINES.—INDIAN 


SOUTH AMERIC 


Holywell District. 
Leadhills. 

Roman Gravels. 
three 


(one, two, or 


IAN, 


CAN Mining Shares. 


BUSINESS as BUYER or SELLER in all the above. 
Shares Sold for Fortnightly Account. 
Nd for Forward Delivery (one, two, or three months) on deposit of 


Shares § 
twenty oo 


cent, 


South Darren. 
fan. 
Weardale. 


above for sale either for CURRENT SETTLEMENT or for 
months), on 


DEPOSIT OF 


JAMES H. OROFTS, 1, FINCH LANE, LONDON. 


, NORTH AMERICAN, 
WEST AFRICAN, SOUTH 


AFRICAN, and 


| PRICES, which 
| ENVELOPE. 


JAMES H. OROFTS, 8TOOK AND SHARE BROKER, 
AND MINING SHARE DEALER, 


No, 


ESTABLISHED 1842. 


1, FINCH LANE, LONDON, E.O. 


Lonpon Banxers.—THE CITY BANK. 


| Colorado ... 


TO SHAREHOLDERS AND INVESTORS IN 
BREITSH, FOREIGN, AND COLONIAL MINES. 


IMPORTANT INFORMATION TO SHAREHOLDERS. 
PUROHASE or SALE of MINES SHARES at PRESENT PRICES — GREAT 

RISE IN PRICE OF TIN: £20 per ton this year — GREAT ADVANCE IN 

LEAD: £3 perton, Further great rise expected—COPPER MINES—PRIOE 

of COOPPER—COPPER MINE SHARES. 

PARTICULARS GIVEN as to the FOLLOWING MINES, &c. :— 

Devon Great Consols, Montana, Richmond, Roman Gravels, Leadhills, Colorado 
United, Santa Barbara, Frontino and Bolivia, La Plata, Dolcoath, East Pool, 
Panulcillo, Great Laxey, Van, Birdseye, Columbian Hydraulic, Weardale, Wneal 
Orebor, Cape Copper, South Frances, Minera, Mysore Gold, Tankerville, New 
Hoover Hill, Drakewalls, Great Hurth, &c., &c. 

Investments in Mines, The Money Market, Half-yearly Dividends, The Hoped 
for Revival, Mining Share Markets, Lead Mines, Lead Markets, Tin and Copper 
Mines, Good Harvest Prospects, Dividend and Progressive Mines, ohare Lists, 

THE BRITISH AND FOREIGN MONTHLY MINING NEWS 
for JULY, No. 879, contains information as to the above. 
Annual subscription, 5s.; each copy, 6d. 

Messrs. PETER WATSON & CO., STOCK & SHARE DEALERS, 
18, AUSTIN FRIARS, LONDON, E.O. (near to the Stock Exchange.) 
BANKERS: The ALLIANCE BANK (Limited). 

All business communications and telegraphic messages to Buy or Sell Rail- 
ways, Banks, British or Foreign Mines, and other Stocks and Shares punctually 
attended to, Every information can be obtained on personal application or by 

letter as to Purchases and 8 les. 





FRED E. COOKE, STOCK AND SHARE DEALER, 
3, GEORGE YARD, LOMBARD STREET, E.C. 
ESTABLISHED 1853. 
(NEARLY 19 Years ry OLD BROAD STREET.) 
TELEPHONE No, 10,338. 


Mr. ALFRED E. COOKE can SELL shares in the following MINES at 
LOWEST MARKET PRIOES either for IMMEDIATE DELIVERY, MID- 
AUGUST ACCOUNT, or (in some instances) MID or END SEPTEMBER, To 
save correspondence orders should be given to BUY or SELL at CURRENT 
PRICE, and clients may rely on being dealt with on BEST POSSIBLE TERMS. 

MR. ALFRED E. COOKE can DEAL in all MARKETABLE shares nut men- 
tioned below, or negociate UNQUOTED shares. Potosi. 

Balkis, La Trinidad. Prince of Wales. 
Bratsberg. Leadhills. Prince Royal, 
Callao Bis. Lisbon-Berlyn. Ruby. 

Chile Gold, Mounts Bay, Richmond. 
Colombian Hyd. Mysore Gold. Schwab's Gully. 
Cartago, f. pd. New Trumpet. South Darren. 
Colorado. Ooregum. Standard Lead. 
Denver. Old Shepherds. Victoria Gold. 
East Blue Hills. Organos. Van. 

El! Callao, Orita, Wheal Orebor, 
Frontino. Oscar, vendors. Wheal Metal. 
La Plata (New). Osear, fully pd. West Kitty. 

BUSINESS TRANSACTED at CLOSEST CURRENT PRICES, FREE of 
COMMISSION, in all 8STOOK EXOHANGE SECURITIES either for SPEOULA- 
TION or INVESTMENT. 

ALFRED E, COOKE, 3, GEORGE YARD, LOMBARD STREET, LONDON. 

ESTABLISHED 1853. 
Bankers: ROYAL EXCHANGE (Limited), London. 


R. JAMES STOCKER, STOCKBROKER, 
2, CROWN COURT, THREADNEEDLE 8TREET, LONDON, E.C. 

Has Special Business in the following for cash or settlement by arrangement 
free of commission :— 
70 Almada. 

70 Akankoo, 

100 Balkis. 

40 Bratsberg. 

60 Cartago. 
100 Californian. 

80 Callao Bis. 

45 Carn Camborne. 
75 Chile Gold, 

100 Chontales. 

50 Colombian. 

55 ye sed Queen 

25 Co orado, 

70 Devala. 

100 Denver. 

3 El Callao. 

30 East Blue Hills. 
50 East Rose. 

150 Eberhardt. 





90 Glenrock, 
40 Great Holway. 
30 Great Laxey. 
60 Home Mines. 
60 Hoover Hill. 
100 Ind. Consolidated. 
40 Killifreth. 
50 Kohinoor. 
50 La Plata. 
30 Leadhills 
80 Lisbon-Berlyn. 
30 La Trinidad. 
49 Montana. 
60 Mounts Bay. 
50 Mysore Gold. 
65 New Callao. 
75 Nouveau Monde. 
60 Nundydroog. 
60 New Emma, 
100 Ecton, 70 Vid Shepherds, 
55 Frontino. 80 Orita. 
The following SHARES WANTED for CASH :— 
75 Montana. 150 Colombian. 100 Frontino. 
50 Nundydroog. 4) Bratsberg. 80 Prince of Wales. 
Railways, Foreign Bonds, Gold aad Bilver Mines, Miscellaneous Shares, and 
all Stock Exchange Securities. 
ESTABLISHED 1851. 
Bankers: LONDON AND WESTMINSTER. 


yw KITTY, TREVAUNANCE, 
Mr. Joun B. Reynowps directs attention to the Meetings held last week, 


and which are published in last week’s Journal on pages 861 to 863. 
37, Walbrook, Londo», August 8th, 1885, 


100 Ooregum. 

45 Organos. 

35 Oscar Gold. 

40 Panulcillo. 

80 Potosi (New). 
45 Polberro. 

50 Prince of Wales. 
30 Richmond, 

70 Ruby. 

30 Rio Tinto, 

20 Schwah’s Gully. 
70 Silver Queen. 
80 Transvaal Gold. 
2) Tolima A. 

40 Tolima B. 

30 Trevaunance. 
25 United Mexican. 
40 Van. 

50 Victoria Gold. 
30 Wheal Orebor. 


AND POLBERRO. 





AZLEY AND CO., STOCK AND SHARE DEALERS, 
6 anp 7, COLEMAN STREET, LONDON, E.O, 
ESTABLISHED 28 YEARS. 


B* 


R. WILLIAM 


50 Akankoo, 3s, 9d, 
200 Almada. 

250 Balkis, 1s, 

59 Bratsberg, 20s, 
150 Chontales, 3s. 
25 Copiapo, £234. 

5 Cape Copper, £28 
100 Colombian, 11s. 3d. 
75 Oallao Bis, 6s. 9d. 
100 California, 3s. 

250 Oartago. 
20 Colorado. 
50 Craven Moor United. 

3 Dolcoath, 

20 Devon Oon., £2%. 
150 Denver, 9d. 
100 Eberhardt, 4s. 

2 East Pool, 

50 East Blue Hills, 36s, 
50 Frontino, 12s, 


H. BUMPUS, 


50 Great Hoiway. 
200 Glenrock, 3s. 9d. 

10 Great Laxey 
250 Hoover Hill, 7s. 
2 0 Indian Cons., 33, 6d. 
150 Kohinoor B, 

<0 Killifreth. 

150 La Plata, 5s 3d. 

200 Lisbon-Berlyn, 1s, 6d. 

20 Leadhills. 

75 Mysore, 38s, 

10 Mason & Barry £854. 
100 Mounts Bay, 2s. 

50 Montana, 40s. 6d. 

250 New Chile, 5s. 3d, 
150 New Ruby, 5s. 3d, 
200 New Potosi, 5s, 

100 New Emma, 7s. 6d. 
250 Nuuveau Monde, 1s. 6 
300 Nacupai. 1s. 3d, 





M =: 


THOMAS, 


STOCK BROKER 
AND MINING SHARE DEALER, 
44, THREADNEEDLE STREET, LONDON, E.C. 
| Established at this Address in 1867.) 
BUSINESS transacted in ALL STOCK EXOHANGE SECURITIES, 
MINING and MISCELLANtEOUS SH4RES3 of every description. 
An INVESTMENT LIST free on application. 


SPECIAL BUSINESS in the undermentioned :— 


25 Orita. 
50 Organos, 8s. 

100 Oscar, 11s. 6d. 

15) Prince of Wales, 
30 Panuleillo, £2'%. 
15 Rio Tinto, 

25 Richmond, £3%, 
10 Roman Gravels. 
30 Schwab's Gully. 

100 Bouth Caradon, 6s. 6d 
15 So. Condurrow, £74% 
20 Trevaunance, £2%. 

10 Tharsis. 

25 Untd. Mexican, £274, 
40 Van, £1 16s. 6u. 

50 W. Godolphin, £1 1s, 
10 Wh. Grenville. 

10 West Kitty, £754. 

50 Wheal Crebor. 


Where prices are not inserted offers may be made, 
WHEAL GRENVILLE and WEST GODOLPHIN shares recommended. 


Mr. BUMPUS devotes SPECIAL ATTENTION to LEGITIMATE MINES, 
and is in a position to afford reliable information and advice to intending 
inzestors,and others in the selection of Shares either for INVESTMENT or 
SPECULATION, Oorrespondence invited. 


ESTABLISHED 1867. 
CH A RL ES 
MINING AGENT AND ENGINEER, 

3, GREAT ST. HELEN'S, LONDON, E.C. 





° A L 
MINING 


F R E D T 


H OMA S&S, 


ENGINEER, AND STOCK AND SHARD DBALER, 
10, COLEMAN STREET, LONDON, B.O. 





man-street, London, E.C. 


JUST PUBLISHED. Entirely re-written, post free, One Shilling. 


PARE CASH: WHAT SHALL I DO WITH IT? A work for 
the guidance of Investors.—Published by ALFRED Tuomas, M.E., 10, Cole- 


“* Invaluable to those who cannot attend the markets.” 





HENR 


M®*: 


ESTABLISHED 1852, 
z J TAL 


LENTIRE, 


STOCK BROKER AND MINING SHARE DEALER. 
SPECIAL DEALINGS in all BRITISH and FOREIGN Mine Shares. 

CONSIDERABLE ADVANOE IN THE PRICE OF LEAD. — SHARES in 
ROMAN GRAVELS, LEADHILLS, GREAT HOLWAY, HOLYWELL DIS- 
TRICT, CRAVEN MOOR UNITED, SOUTH DARREN, WEARDALE, and other 
PROMISING MINES should be SECURED for a FURTHER ADVANCE. 
OIAL INFORMATION and CLOSE PRICES upon application. 

Orrices—21, THREADNEEDLE STREET, LONDON, E.O, 

Bankers: OITY BANK, Threadneedle-street, E.0. 


8PE- 





J. 


‘ GRAN 
SHAREBROKER AND [RONBROKER, STIRLING, N.B. 
Refers to his Share Market Report on page 900 ef to-day’s Journal. 


M 


ACLEAN, 





OHN RISLEY, 
AND MINING SHARE DEALER, 
38, OORNHILL, LONDON, £.0. 


STOCK AND 


ESTABLISHED 1860. 


SHARE BROKER, 


Bankers: LONDON and WESTMINSTER, Lothbury, E.0. 





i 


ESTABLISHED 1862. 


ESSRS: ENDEAN AND CO., STOCK AND SHARE 
DEALERS, 85, GRACECHUROH STREET, LONDON, B.C, 


Bankers: LONDON AND WESTMINSTER, Lothbury, E.0, 





LEN 


are 


N AND CO; 


(LIMITED). 


BANKERS, and DEALERS in STOCKS and SHARES, 
CIRCULAR POST FREE ON APPLIOATION, 


IT CONTAINS the latest prices of Stocks and Shares, and alsoshuws at a glance 
the return per cent. of all the leading Securities, 
IT CONTAINS a List of Selected Investments paying from 5 to 20 per cent, per 


annum, 


IT CONTAINS a List of Stocks and Shares “‘ Wanted” and “ for Sale.” 


SPECIAL DEALINGS in La Trinidad (Limited), Silver Queen United 
(Limited), Home Mines Trust, and other popular Investments. 


JOHN LENN and OO, Limited), 


4and 5, Grocers’ Hall-court, London, E.C. 








BRITISH and FOREIGN MINE SHARES not quoted below BOUGHT and 
SOLD at CLOSE MARKET PRICES. 

ALL BUSINESS DONE AT NET PRICES FOR CASH, ACCOUNT, OR 
FORWARD DELIVERY. 

SELLERS and BOYERS should send FIRM ORDERS at once. 

CLOSING PRICES, FRIDAY, 71m AUGUST, 4P.™M. 
Buyers. Sellers. | 
0 0..£0 0 , Montana 
6 0 | Nundydroog 
6 Nouveau Monde 
0 New Potosi... 
© sos New Chile ...... 
© ase New Callao ...... 
6 Oscar, vendors.. 
6 Oscar, fully paid 

QPTEE .cccccccccscces 

| Organos 

Ooregum ......... 
| Prince of Wales 
0! Prince Royal .. 
| Ruby ........... 
Schwab's Gully 
Untd. Mexican 
Van senseven 
0, West Callao... 
6 | Wheal Crebor... 
. 0‘ Wheal Metal o 017 0 
i for BBAZLEY and CO.’S LIST of CLOSEST 
forwarded on receipt of STAMPED DIREOTED 


Buyers. f ° 
Almada..... 15 2 
Bratsberg 
Balkis 
Callao Bis 
Oalifornia 


week 


ooo 


id 
Swewoowseon 


Oartago, f. p. ... 
East Wh. Rose. 
Eberhardt ...... 
fast Blue Hills 
Frontino 
Killifreth ° 
| Home M. Trust 
Hoover Hill 
Indian Consoli. 
Lisbon Berlyn .. 
La Trinidad...... 
Leadhills ...... 
Mysore... ; 15 
INVESTORS should 
will 


22 WK DO™~ONGOn” 
Own 


—— ee 
eorcoocono 
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ASH PURCHASES. — SPECIAL FACILITIES for IMME- 
J DIATE SETTLEMENT and DELIVERY of SHARES, 
Shares supplied for FORWARD DELIVERY on BEST POSSIBLE TERMS. 
BEAZLEY anp OO., 6 ann 7, COLEMAN STREET, LONDON, E.O. 
E Tt A L S—Fripay, 4 P.m.—TIN, £93 2s. 6d. to £93 12s. 6d. ; 
i OOPPER, £43 5s, 0d. to £43 12s. 6d.; IRON, 41s. 64.; LEAD, £11 178,64 
BEAZLEY anp CO., 6 aye 7, COLEMAN STREET, LONDON, B.C, 


150 Almada, 1s. 9d. 

75 Akankoo, 2s. 6d. 
| 25 Bratsberg, 15s. 

200 Balkis, 9d. 

40 Coed-y-Fedw. 

50 Colombian Hyd., 10s 6 

100 California Gold, 28 3d 
20 Callao Bis, 7s. 3d. 
100 Chile Gold, 5s. 
123 Ohontales, 1s. 9d. 

20 Colorado, £2 10s. 

50 Denver Gold, 8d, 

20 Devon Con,, £2 12s 6d 


R. W. B. COBB, 29, BISHOPSGATE STREET, LONDON, 
Special information and business in Tolima, Colombians, Frontino, &c. 
and other Mines in the United States of Colombia, : 





RES 
40 Home Mines Tst., 15s 
50 Holywell District Ld. 
50 Hoover Hill, 6s. 9d. 
75 Indian Consols, 3s. 

50 Kohinoor B, 2s. 3d. 
50 La Plata, 5s. 3d. 

80 Lisbon-Berlyn, 1s. 6d. 
25 Leadhills, £2 13s. 9d. 
20 Montana, 40s. 

39 Mysore Gold, £21 16s 3 

100 Nouveau Monde, Is 6 
40 Nundydroog, 10s, 

50 New W. Caradon, 3s 3 


R. W. MARLBOROUGH, STOCK AND SHARE DEALER 
29, BISHOPSGATE STREET, LONDON, E.O. (Established 30 Years) 
Can SELL the following SHA 


50 Potosi, 5s, 3d. 

40 Prince of Wales, 

50 Penegarreg, 21s, 3d. 

30 Ruby, 4s, 6d, 

10 Rio Tinto, £10, 

15 Richmond, £3 16s 3d. 

25 South Darren, 10s. 6d 

20 Schwab's Gully, £363 

75 Transvaal, 1s, 9d, 

60 Tregontrees and Old 
Polgooth, off.wntd 

10 U. Mexican, £2 17s 6d 


AMPWOOWFTADMOOMOCHWWWWOO 


50 Victoria, 

25 Van, £1 17. 6d. 

20 Wheal Crebor, 17s. 6d 

50 Yeoland Con., 12s. 6d 
fully paid. 


50 Eberhardt, 3s. 
25 East Blue Hills, £1 14 
50 Frontino, lls. 3d. 


40 Organos Gold, 7s. 

25 Orita, 25s. 

30 Oscar Gold, 11s. 6d. 
75 Glenrock, 3s. 3d. 25 Panulcillo, £2 2s. 9d. 
25 Great Holway, £1 Ss. 75 Par Tin, 

Offers should be made for shares in the foregoing list when no prices are 
affixed. 
LEAD MINES.—The advance and firmness in lead has caused, as I predicted, 

a demand for shares in mines producing this metal :—Holywell District, Coed-y- 

Fedw, Roman Gravels, Gt- Holway, and Leadhills are espec ially worth attention 

before any further increase in price results. Special business as buyer or seller. 

Bankers: ALLIANCE BANK (Limited). 


ROFITABLE INVESTMENTS.—OUR INVESTMENT 
J CIRCULAR, now ready, contains results of our last recommendations in 
the best and safest securities, such as Railway Debenture, Preference and 
Guaranteed Stocks, Trust and Mortgage Company Shares, &c., with a forecast of 
the course of the Markets. 
SHOULD BE READIBY ALL INVESTORS. 


Post free on application, 


ABBOTT, PAGE, AND ©O., 
STOOKBROKERS, 
| 42, POULTRY, LONDON, B.0, 
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FIRST AWARD. 
MELBOURNE, 1881. 
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FIRST AWARD. 
SYDNEY. 1879. 
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FOR CONVEYING FIRE TO THE CHARCE Qe, 
IN BLASTING ROCKS &c.&c 

C MEDALS 
FEOTIESS 






e 
z 
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TRADE MARK 
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te mr Cg Coaoge prey 
MEDAL OF THE MINING INSTITOTE OF CORNWALL, TRURO, 1880, 
for an Improved Method of Simultaneous Blasting, 


“seuwenme BICKFORD, SMITH AND CO., 


THE INVENTORS, AND ORIGINAL PATENTEES AND MANUFACTURERS OF 


SAFETY AND INSTANTANEOUS FUSES AND IGNITERS 


FOR USE IN ALL BLASTING OPERATIONS AND SPECIALLY PREPARED FOR ANY CLIMATE 


Note the TRADE MARK: Two Separate threads through centre of Fuse. 


BICKFORD, SMITH AND CO.’S Patent Igniters and Instantaneous Fuses for simultaneous blasting are being ousonstvety used at home and abroad, This 

improved method is the cheapest, simplest, and most dependable ever introduced for simultaneously firing any number of charges. For full particulars, 

Descriptive Catalogue, al cia 2 » Seo 
PRICE LISTS, DESCRIPTIVE CATALOGUES, AND SAMPLES TO BE HAD ON APPLICATION. Be: 


Factorrss—TUCKINGMILL CORNWALL; AND ST. HELENS JUNCTION, LANCASHIRE. 


HEAD OrricE—TUCKINGMILL, CORNWALL. ‘- 
LANCASHIRE OFFICE—ADELPHI BANK CHAMBERS, SOUTH JOHN STREET, LIVERPOOL: 





ASS SRETIY FUSE.NATURALSIZE, 





ra 


ee MACNIFIED FOUR DIAMETER 


SILVER 





t 




















Lonpon Orrice—85, GRACECHURCH STREET, E.C. F- 
a # en _Every package bears Bickford, Smith, and Co.'s copyright label. 








Sole Patentees of Untwisted Wire Rope. c 
eS. Iron & Steel Ropes of the highest quality for Collieries, ~ 
eee Railways, Suspension Bridges, &c. : 


PATENT STEEL FLEXIBLE ROPES AND HAWSERS, eh 

IRON STEEL, AND COPPER CORDS. LIGHTNING CONDUCTORS, 3 
COPPER CABLES of high Conductivity for Electric Light and Power, 3 

London: 130, STRAND, W.C. Liverpool: 7, NEW QUAY. 2 
Glasgow: 68, ANDERSTON QUAY. 





MANUFACTORY: GATESHEAD-ON-TYNE. 











ROBEY & CO. 


NOTICE TO COLLIERY PROPRIETORS, MINE OWNERS, &c. 


The PATENT “ROBEY” MINING ENGINE is complete 
in itself, ready for putting down and setting to work, 

=a either as a Permanent or Temporary 
Winding or Pumping Engine. 

















Robey’s Superior Portable Engincs, 
ans PO% to 50-h.p. 


LONDON OFFICES:— 


117, Cannon Street, B.C, 


== 


Robey’s Vertical Stationary Steam 
Engine, 1% to 16-h.p. 








== 2 - 


1 SIZES KEPT IN STO 





ALI CK FROM 4 TO 65-H.P. NOMINAL. 
Please note this is the Original “ Rosey” Engine as designed , 

oy Saencia S and manufactured by Messrs. Roney and Co., of Lincoln. All 
The Improved Robey Fixed Engine and 


ihe Inpoured Reber Pined Begins and others are mere attempts at imitation. 
and Compound Robey Semi-fixed Engine. For particulars and prices apply to the Patentees and Sole Manufacturers 


ROBEY AND CO. GLOBE WORKS, LINCOLN, ENGLAND. 






: eee LS —S 
Robey’s Horizontal Fixed Engines, 
4t 














q EK MOUVEMENT INDUSTRIEL BELGE: REVO® 
4 TE 


Vi A, N ( ; Hi E; SS y [ EK R W I RR H; W ( RR K me CHNIQUE, COMMERCIALE ET INDUSTRIELLE, sous Ia direct 
WI . ie M. WIngénieur P. DESGUIN. Parait le Vendredi de chaque ives 


Il contient des articles d’actualité sur |’Agriculture, la a t . Treva 
es 


NE AR Vv I la Construction, les Machines, les Ohemins-de fer, les Oanaux, a 
CTORIA STATIO N, MANCHESTER. Put lies, le Droit Industriel et Commercial, les Inventions, et les Perfectio™ & 
(ESTABLISHED 1790). t ments, et principalement sur r 





L’EXPOSITION INTERNATIONALE D'ANVERS 
5 P jont il publie les plans, les dessins et documents de tous genres 
TEXTE [LLUSTRE DE BELLES GRAVORES. 
Abonnements annuels :—Belgique, 25 francs; Union postale, 30 
B'adresser & l’'Administration, Rue des Croisades 32, & Bruxelles 


JOHN STANIAR AND CO., 


Manufacturers by STEAM POWER of all kinds of Wire Web, EXTRA TREBLE STRONG for , 
LEAD AND COPPER MINES. | 


Jigger Bottoms and Cylinder Covers woven ANY WIDTH, in Iron, Steel, Brass, or Copper. 
EXTRA STRONG PERFORATED ZINC AND COPPER RIDDLES AND SIEVES. 


francs. 


JUST PUBLISHED, PRICE is.; BY POST, Is. ip 
G FoLoatica L MAP OF CORNWAL? 
1 By BRENTON SYMONS, C.E., F.0.8. - 
P LON, STEE ; J iD y 0 PL ma ie © : Ahandsome SKETOH MAP, printed in FIVE COLOURS, and sh ywing 
PERFORATED IRON, STEEL, COPPER, AND ZINC PLATES IN VARIOUS DIMENSIONS AND THICKNESSES. Geological Formation, the Direstion of the Lodes, and other useful details 
& ’ 


lad : 2 ‘ - “ Wil be f ded on receipt of remittance. 
Shipping Orders Eaecuted with the Greatest Dispatch. vaio we MINING JouMmal Office, 26, Fleet-street, B.C, 
















ONE man can EASILY tip ANY WEIGHT in these was 


gons, 
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R. HUDSON’S ~ 
Patent Steel Trucks, Points and Crossings, 


PORTABLE RAILWAY, STEEL BUCKETS, &C., &C. |= GILDERSOME FOUNDRY, NEAR LEEDS. 


Patented in Europe, America, Australia, India, and British South Africa, 1875, 1877, 1878, 1881, and 1883, 


N.B,—The American, Indian, Australian, and Spanish Patents on Sale, 
| (Near Gildersome Station, G.N.R., 23.—PATENT TRIPLE CENTRE SIDE TIP TRUCK. Upwards of 25,000 of these Trucks and 














SS 


——— 





Main Line, Bradford to Wakefield Wagons have been supplied to the South 









gvistered ; Py . ° 
ong y <a and London, via Laisterdyke and Ne ee. eames oo ne eS 24 African Diamond Mines; American, 
eT RERSO wm, | Ardsley Junctions.) Se 2 ee ee BP oe Spanish, Indian, and Welsh Gold, Silver, 
G LEEDS.” ' os Copper, and Lead Mines; Indian and 


TELEPHONE No. 14, LEEDS 
A. B. C. Code used. EXCHANGES. 


17.—SELF-CONTAINED TURNTABLE, 


Requiring no Foundations, 


Brazilian Railways, and to Railway Con- 
tractors, Chemical Works, Brick Works, 
and Coal and Mineral Shippers, &c., &c., 
and can be made to lift off the underwork, 
to let down into the hold of a vessel, and 
easily replaced. They are also largely used 
in the Coal and other Mines in this country, 
and are the LIGHTEST, STRONGEST, 
and most CAPACIOUS made, infinitely 
stronger and lighter than wooden ones, 
and are all fitted with R. H.’s Patent 
** Rim ” round top of wagons, requiring no 
rivets, and giving immense strength and 
+ rigidity. End and body plates are also 
-—$ joined on R, H.’s patent method, dispens- 
ing with angle-irons or corner plates. 










bail 


1.—PATENT STEEL END TIP 
WAGONS. 





One man can tip any weight with ease. 


7.—PATENT STEEL MINING WAGONS. 





‘is 
B@ CAN BE MADE TO 


RIMMED & JOINTES ANY SIZE, 
STEEL MiNiNG WAGGON 


HILOERSOME FOUNDRY AND TO ANY 
icar LEEGS GAUGE OF 













= RAILS. 
= 2 jee 5: - : : : +} = == a = 
é 8—PATENT DOUBLE-CENTRE STEEL 12.—PATENT STEEL HOPPER 13.—PATENT STEEL HOPPER 


See = ae Will tip either side of Wagons, 
2. PATENT UNIVERSAL TRIPLE-CENTRE 
_. STEEL TIPPING TRUCK, 
Will tip cither stpe or either Enp of rails. 


SIDE TIP WAGONS. WAGON, with BOTTOM DOORS, WAGON. 





ass ek » Bee 4 fs — 
- 2 Fa iS eS 






= AWISIN PATLNTEL 


CAMRY 
WEAR \LkOS f 
A: 
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SS 





— - Ge ——— = 15.—R. HUDSON'S 
10.—LEFT-HAND STEEL POINT 11.— RIGHT AND LEFT-HAND 14. SELF-RIGHTING Patent Steel Cage 
AND CROSSING. STEEL POINT AND CROSSING. STEEL TIP BUCKET. ee 


The ‘* Catch” can also be made self- complete. 
acting if desired. 






1 3,—PATENT TRIPLE-CENTRE STEEL 
SIDE TIP WAGONS. 


a a 


cape 
e ‘wry 
? \) sit 





ONE man can EASILY tip ANY WEIGHT in these wagons. 








4, -PATENT STEEL PLATFORM OR 
SUGAR CANE WAGON. 


Geil! 
Sit i 
Oil 





Bee pine —é 
Seen 





18,— AERIAL” STEEL WINDING 16.—PATENT STEEL WHEELBARROWS. ee 
TUB. Made to any Size, 19.—PATENT STEEL CHARGING 
Lightest and Strongest in the Market, BARROW. 


Double the strength and lighter than ordinary 
Barrows. 


5.—PATENT STEEL CASK. 
As supplied to H.M. War Office for the late war in Egypt). 
Dovs ve the sraenortu of ordinary Casks without any 
INCREASE in weight. 
(Made from 10 gals. capacity urwakos to any desired size.) 







ot 








==> =f Macsons 
FaTENT sciwren—Gasic 
Patented B18 
CILDERSOME- FOUNDRS 
NEAR LEEDS. Largely employed in the South African] 


Diamond Fields, 


A great success, 


25.—PIG-IRON BARROW, 
R. H.'s Patent 








6.—ROBERT HUDSON'S 


= PATENT tproven IRON ‘ SMITH’S HEARTH, 
REVUE NO BuICKWORK REQUIRED. —_@ _———— 






dire , A Special quality made almost entirely 
er sioes in STEEL, effecting a GREAT SAVING E= 
Trava! IN WEIGHT. : = 
ection” i a ; aces 
' 
| ae 
ie 
ancs. 
. LI 
tail Large numbers ia use by all the principal Engineers in this 


country and abroad. Z 





ee = eis - — 
4LL KINDS OF BOLTS, NUTS, AND RIVETS MADE TO ORDER ON THE PREMISES. 
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This Drill may be seen at work any hour from 10 A.M. to 6 P.M. at 


THE MINING JOURNAL. 
the International Inventions Exhibition, Stand No. 194, North Court, 


PATENT IMPROVED 
qc 
South Galleries. ING 


ERSOLL ROCK DRILL.” 
FIRST SILVER MEDAL, ROYAL CORNWALL POLYTECHNIC | R S 0 ? 


— Highest Award for Effectiveness in Boring, and Economy in MEDAIS anv HIGHEST AWARDS 


‘ : 
the Consumption of Air. y IN YEARS IN SUCC SSION, 
JUBILER 33 Srpesron, 1882. ‘SEVE FOUR IN ONE YEAR. E 


“CORNISH” ROCK DRILL. 


: | 


























American Institute, 1872. 

American Institute, 1873. 

London Internationa! Exhibition, 1874. 
Manchester Scientific Society, 1875. 
Leeds Exhibition, 1875. 

Royal Cornwall Polytechnie, 1875. 

Rio de Janeiro Exhibition, 1875. 





1 















u ul 1 Australia so ae 1876. 
om delph hibition, ‘ 
FIRST re ' FIRST Royal Cornwall Polytechnic, 1877. 
oe Mining Institute of Cornwall, 1877. 
SILVER i | AWARD Paris Exhibition, 1878. 
| 7 } AWARDED FOR 
MEDAL, BORING SIMPLICITY in CONSTRUCTION, 
AUTOMATIC FEED 
MINING CONTEST (Perfect success) 
GREAT STEADINESS, 
aah arin DOLOOATH GREAT POWER. 
OF MINE, GREAT DURABILITY. 
GREAT EFFECTIVENKSS. 
CORNWALL. DECEMBER, 


1881, 





Wrought-Iton 







IMPROVED 


‘Helico-Pneumatic Stamping Mills. 


Estimates given for Air Compressors and all kinds of Mining 
Machinery. For Illustrated Catalogues, Price Lists, Testimonials, 
&c., send to— 


LE GROS, MAYNE, LEAVER & CO. 


| 60, Queen Victoria Street, London, E.C. 


PATENT ROTARY 








Prices and particulars on application to the Manufacturers, 
HOLMAN BROTHERS, 
CAMBORNE FOUNDRY AND ENGINE WORKS, 
CAMBORNE, CORNWALL. 


ENGINES, AIR COMPRESSORS, TUNNELLING 
CARRIAGES, TRIPODS, &c., 


From own design, or to order. 
THE PATENT 


“ECLIPSE” ROCK-DRILL| 


CENTRAL 


worxs, OLDHAM. 


TURBINES 


FOR ANY FALL OR POWER 
AND VARIABLE 
WATER SUPPLY. 

Special Turbines for 


W. GUNTHER, 





















auD ELECTRIC 
“RELIANCE AIR-COMPRESSOR.” LIGHTING AND 
First Silver Medal awarded at Boring Competition, East Pool Mine, Sept. 1883. MINING. 
. ZFS 7 = : Zz — 
z & “KS E eked! 2 Zz , Fans, Mine Ventilators, 
a = Re 1h BS — Centrifugal Pumps. 
a = = HS GIRARD TURBINE FOR HIGH FALLS (Cover Removed.) 
- = 
a 2 2 ~ ° . 
a 5 g Prices, &c. on Application. 
a mal 
= ; a 





ARE NOW SUPPLIED TO TNH 


E 
ENGLISH, FOREIGN, AND COLONIAL GOVERNMENTS 
And are also in use in a number of the 
LARGEST MINES. RAILWAYS, QUARRIES, AND HARBOUR | 
WORKS IN GREAT BRITAIN AND ABROAD. 
FOR ILLUSTRATED CATALOGUE AND PRICES, apply to— 


PERFORATED SHEET METALS 


FOR 
TIN, LEAD, AND COPPER MINES, 


MILLERS BREWERS, AND 








HATHORN & CoO., 22, Charing Cross, London, 8.W. MALSTERS, 
— ; Siesseens wy COLLIERIES, AND 
and Practical Success | “ , Model exhibited by QUARRIES, 
of Engines. this Firm. COFFEE ROASTERS, 
HARVEY AND ae 
A C O 77 SUGAR REFINERS. 


(LIMITED) 
ENGINEERS AND GENERAL MERCHANTS,| 
HAYLE, CORNWALL, 
Loypon Orrice —186, GRESHAM HOUSE, £.C. 


MANUFACTURERS OF 
PUMPING and other LAND ENGINES and MARINE STEAM ENGINES 
of the largest and most appreved kinds in use, SUGAK MACHINERY, 

MILLWORK, MINING MACHINERY, and MACHINERY IN GENERAL, 

SHIPBUILDERS IN WOOD AND IRON. 
MANUFACTURERS OF 
HUSBAND’S OSCILLATING STAMPS. 

These Stamps are now working on the “Owen Vean” Mine, near Marazion, 
and may be seen on application to Mr. Derry, the manager. Four heads stamp 
from £0 to 90 tons of tin stone, ordinary hardness,in 24 hours. The consumption 
of fuel is much less per ton of stone stamped than by the old system, and the 
wear and tear also much less. See Mr. Derry's paper (extract of which ap- 

in the Mining Journal of Nov. 1st, 1884) on these stamps read before the 

ining Institute of Cornwall. 

SECOND-HAND MINING MACHINERY FOR SALE, 
Ix Goop Conprrion, AT MopeRate Prices—viz, 

PUMPING ENGINES; WINDING ENGINES; STAMPING ENGINES, 
STEAM es ORE CRUSHERS; BOILERS and PITWORK ot 
various sizes and descriptions: and all kinds of MATERIALS d 
MINING PURPOSES te —- 





ALDRED & CO., 


PARKER STREET, ASHLEY 
MANCHESTER. 





WorRKS : LANE, 


SPECIALITY 
FOR CRUSHING AND AMALGAMATING 


GOLD and SILVER ORES 


| As supplied to many important and successful Mines in Brazil, 
Venezuela, India, U.S. Colombia, &c. 


Best—SHOES and DIES—Cheapest. 
SANDYCROFT FOUNDRY CO. (LIMITED), 
Neark CHESTER. 


> RSS aa |< 


| MATHEMATICAL INSTRUMENT MANUFACTURER To H.M.S 
OF } GOVERNMENT, COUNCIL OF INDIA, SCIENCE AND 
ART DEPARTMENT, ADMIRALTY, &c, 

MATHEMATICAL, DRAWING, and SURVEYING INSTRU MENTS of every 

description, of the highest quality and finish, at the most moderate prices. 
Price List post free. 
Exoine DiviperR TO THE TRADE. 
Appress GREAT TURNSTILE, HOLBORN, LONDON, W.C. 











HAYWARD TYLER & Co. 
LONDON. 


MAKERS 


STEAM | 


i 
| oo 





[> | Mi [> S ye CANADA PACIFIC IRON AND STEEL RAIL 
| COMPANY. 

a The Subscriber is desirous of opening communication with some 

party in England for the purpose of organising the above company. 


One thousand acres of red hematite ore not far from the line of 
the C. P. R. 


— | 


10 PRIZE MEDALS. 








MINING MACHINERY, 


Address, Hupert C, Jonus, Solicitor, Brockville, Ontario, Canada | 


MINING MACHINERY, § 


INVENTIONS EXHIBITION. 


STAND 141, NORTH COURT. 
—— a 


T. B. JORDAN, SON, & COMMANS 


| ADELAIDE CHAMBERS, ADELAIDE WORKS, 
| 52, GRACECHURCH ST., E.C.| STRATFORD and WIGAN, 








fom eae | See 
“B ” Rock Dril 
“Barrow” Rock Drill § ! 
COMPANY. I 
HOSKING AND BLACKWELL’S PATENT. n 
: o> if 
g ao ff 









Ls AI 


SUPPLY their CELEBRATED ROCK DRILLS, AIR COMPI 


*‘LHDI'T ‘YD: 





ll NECESSARY APPLIANCES for working the said Drill 
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ue 10y poidupe puy ‘g’TA WIS 




















Q & 1 
& 
Their DRILLS have most satisfactorily stood the TEST of LONG 

and CONTINUOUS WORK in the HARDEST KNOWN ROCK in SIR 

numerous mines in Great Britain and other countries clearly proving fs S tions 
their DURABILITY and POWER. es cumst 
Handreds of these Drills are now at work driving from three to BP becon 
six times the speed of hand labour, and at from 20 to 30 per cent. BY jn thi 
less cost per fathom. They can be worked by any miner. me the fo 
For PRICES, Particularsand Reports of Successful and Economical (yy from. 

| Working, apply to--- me the gc 
made 

LOAM AND SON, colony 

. . ever k 
LISKEARD, CORNWALL. toe th 

D scetensivetenianmaae sca = : diggin 
LVER MEDALS AWARDED AT CORNWALL pote re 
POLYTECHNIC, 1872 AND 1876. solicit 

— dices, 

THE WELL-KNOWN PATENT ments, 

‘Tt ) Ta hl y + lala) - 5 Crown 
SELF-ACTING ORE DRESSING Fe the tit 

m Gold : 

‘ La Py = 

MACHINERY, Be attrac 

AS IN OPERATION at most of the LARGE MINES in the Kingdoa J > ng 
and Abroad, is now supplied solely by the PATENTEE and MANU ‘a 
FACTURER, pom 
Mr. GEORGE GREEN, Mining Engineer, increa: 

AT GREATLY REDUCED PRICES. = 

All descriptions of MINING MACHINERY, including GOLD ané oan 
SILVER AMALGAMATING MACHINERY, complete. STAM? to ne 
MILLS, WATER WHEELS, STEAM ENGINES, &c. vicinit 
SPECIAL DESIGNS FOR EXPORT AND DIFFICULT TRANSIT. it . 

10 

Prices and particulars on application to the Manufactory,— — a 
ABERYSTWITH, SOUTH WALES. mo 
~ throug! 
SUMMER TOURS IN SCOTLAND. Me Daring 
3 XY LASGOW AND THE HIGHLANDS 5p ores w! 
fh ROYAL ROUTE via CRINAN AND CALt section: 
»* DONIAN CANALS. Koya! Mail Steamer COLUM# P's Nevada 
for IONA, from GLASGOW daily at Seven 4% 0® Lithlog 

and from GREENOCK at Nine a.M., in connect® WS a, 
with Express Trains from London and the south, conveying PASSENGERS '* 5 : Mes a 
OBAN, FORT WILLIAM, INVERNESS, LOCHAWE, SKYE, GAIRLOCE western 
| STAFFA, 1ONA, GLENCUE, ISLAY, STORNOWAY, &e. ee Which } 
Official Guide, 3d. ; Illustrated, 6d. and 1s. by post; or at W. H. Smith a 9 couragi 
Son's Railway Bookstalls. : th = 
Time Bill, with Map and Fares, free from the Owner, Davip Ma‘ Bray ne wor 

| 119, Hope-street, Glasgow. tion of 
| agricult 
Second Edition. Just Published, price 8s. 6d. pearanc 
A NEW GUIDE TO THE IRON TRADE, em 
OR MILL MANAGERS’ AND STOCK-TAKERS’ ASSISTANT; | eneath 
- | Comprising a Series of New and Comprehensive Tables, practically arrange’” ie Country 
show at one view the Weight of [ron required to produce Boiler-plates, > ™ other o 

iron, and Fiat, Square,and Round Bars, as well as Hoop or Strip fron  woals 
dimensions. To which is added a variety of Tables for the convenience o! ® 4 . alth, 
chants, inclading a Russian Table. By JAMES ROSE, o s Fone © 
Batman’s Hill Ironworks, Bradley, near Bi B 341,305 

_— dex , 
OPINIONS OF THE PRESS. Tae on 

‘The Tables are plainly laid down, and the information desire 1 can be inst very * 
taneously obtained.” — Mining Journal, - J ; Y Sha 
** 900 copies have been ordered in Wigan alone, and this is but a tithe of : Of quar! 
to whom the book should commend iteelf,.”— Wigan Eraminer te | hands, 5 
“The Work is replete on the subject of underground management abortive 
Banex, Oolliery Proprietor. i in t] . 
To be had on application at the Mrvtno JouRNAL Office, 26, Fleet-street, Loo & t he p 
ere ay cor 
YNHE MINING RECORD, Only 85°00 a yeu } transpor 
Foreign Postage. ‘ppily 
61, BROADWAY,NEW YORK vt UNfinish, 
| the ONLY PAPER inthe United States that gives FOLL LATEST A0CO "9 moantai 
from all the GREAT GOLD, SILVER, [RON, and COAL MINES of AMERIO J Cina ‘ 
‘td : la 

ORDERS EXECUTED FOR MINING STOCKS, Information free. S thoy . 
ALEX. ROBT. OHISOLM, Proprie™ BS dustrjag 

London Office—H.CARTER, Manager ,36, King William-street, Londo®. Parts of 
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OXONITE. 


THE PATENT OXONITE EXPLOSIVE COMPANY, LIMITED. 


OFFICES :—12, BUCKINGHAM STREET, STRAND, LONDON, W.C. 








‘This new and powerful Blasting Agent possesses the following advantages over Dynamite, Tonite, &c. :—It is absolutely safe 
to Handle, Store, and Carry. Careful practical trials have shown Oxonite to be 25 per cent. MORE POWERFUL than Dyna- 
mite, and that Oxonite can be used wherever Dynamite and Gun Cotton are employed. It can be also used in Guns and Torpedoes. 
It is not subject to the Congelation and Exudation which in the case of Dynamite have given rise to thousands of Fatal Accidents. 
It is perfectly safe to Store or Transport, being manufactured in two separate portions, NEITHER OF WHICd IS EXPLOSIVE 
IN ITSELF’, and which can be mixed together by any unskilled labourer without danger or error, and may be shipped at Ordi- 
nary Rates, thus effecting a great Saving in freight. 


OXONITE 





SAFETY DETONATORS 


(PATENTED). 


These Detonators can be hammered on an anvil without danger, and yet will explode violently when ignited by the ordinary 
fuse. ‘They may be also used in place of Dynamite, Cotton Powder, Tonite, Gunpowder, or any other Explosive. 











BRITISH AND FOREIGN 


SAFETY FUSE COMPANY, 


Works: REDRUTH, CORNWALL, 


MANUFACTURERS OF 


PATENT SAFETY FUSE FOR ALL KINDS OF BLASTING PURPOSES, 





LONDON OFFICES- 
TRADE MARK, 


ALSO FOR 


ALL KINDS OF SUBMARINE WORK. 


This FUSE is made for ALL CLIMATES,and of any length and sufficient 
water-resisting properties to ensure ignition at any depth. 
For PRICE LISTS, SAMPLES, &c., apply at the Works, or 
8 and 4, Adelaide Place, King William Street, London Fridge, E.C, 
TRICOULOUR COTTON (Red, White, and Blue), running through the column of Powder. 


=» For MINING & RAILWAY OPERATIONS, 4 





| LEXANDER SMITH, M.Inst.C.£E.,. CONSULTING 
ENGINEER and VALUER of IRONWORKS, 

| MINING, RAILWAY, ENGINEERING, and other PROPERTY, 
PLANT, and MACHINERY, 

PRIORY STREET, DUDLEY. 

| AND 

| 4, BURLINGTON CHAMBERS, NEW STREET, BIRMINGHAM 
| Mr. SmrrH has been retained for nearly 20 years by some of 
| the most prominent firms, and has conducted many of the largeat 
valuations that have taken place in the kingdom. 

Valuations for Stock Taking or any other purpose upon very 
| reasonable terms. 





| Js Sug - een SYMONS, F.C.S., Assoc. Memb. Inst. C.E., Consulting 
| Mining Engineer, 7, Jeffrey-square, London E.C., who is visit- 
|ing professionally the Western States of America, OFFERS his 
SERVICES to inspect mineral properties, to survey the underground 
workings, or to investigate titles &c. 
For terms apply as above. 
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Original Correspondence. 
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THE MINERAL WEALTH OF BRITISH COLUMBIA— 
ENCOURAGING PROSPECTS. 

Sir,—Knowing you are not very often troubled with communica- 
tions from this remote quarter of Her Majesty’s dominions, a cir- 
cumstance which undoubtedly has precluded the outside world from 
becoming acquainted with the great mineral wealth lying dormant 
in this country, I feel it incumbent to convey before your readers 
the following particulars, which may prove interesting as emanating 
from one who has resided in the province for 27 years, dating from 
the goid excitement of 1858. Consequently on the gold discoveries 
made at that time British Columbia sprang into existence as a 
colony. The placer mines proving one of the richest alluvial deposits 
ever known, attracted large numbers of men to its shores to search 
for the precious metals, while some sought employment in the gold 
diggings at 2/. per day. The question of gold and silver mining now 
comes prominently to the front as a result of the premonitory indi- 
cations which appear; and the attention of capitalists is being 
solicited to lay open properties presenting such unmistakable in- 
dices. No country in the world affording more favourable induce 
ments, nor no country more liberal in granting mineral rights of the 
Crown. A nominal charge of 1/, per acre by the Government secures 
the title of the land without any further demand of taxes or royalty. 
Gold mining has been, and still continues to be a never failing 
attraction ; silver mining is a more recent operation and its develop- 
ments are yet in its infancy. During the excitement attendant on 
the gold discoveries the silver-bearing ledges were disregarded, but 
of late the argentiferous galena leads have been assayed with such 
gratifying results from the oat-cropping for silver that it becomes 
increasingly apparent that silver mining will form one of the prin- 
cipal industries in the country. 

With adequate machinery and additional smalloutlays gold mining 
would be far more remunerative and extensive. It is necessary 
to examine the deep channels and beds of streams in the immediate 
Vicinity of gold-producing ground which would beyond all doubt 
prove remunerative. The auriferous deposits of British Columbia 
still hold forth every encouragement, they are undeveloped in many 
parts as evinced in prospecting. Among scientific men it is a well- 
known fact that the great. silver-bearing belt extends its course north- 
wards from New Mexico into Colorado, Wyoming, Nevada, Idaho, 
through British Columbia, trending its northerly course into Siberia, 
Daring my sojourn here I have examined samples of argentiferous 
ores which are indisputably connected with richer deposits at deeper 
sections, and the quartz of which is analogous to that found in 
Nevada, California, and other renowned silver-bearing districts 
Lithlogically the general characteristics of the rocks I have observed 
are almost identical with those forming the Cordilleras, on the 
Western slopes of which are situated the Chilian silver mines, and 


Which have given prodigious profits. The stratifications, too, are en- | 


couraging features, being associated with the silver-bearing rocks of 
the world, and which are as indispensably necessary for the produc- 
tion of metalliferous ores as water is for the life of man. The 
agricultural lands of the province are very limited ; the external ap- 
pearances of the surrounding mountainous country presenting that 
peculiar barrenness which Nature often stamps upon the surface 
beneath which her rich treasures of mineral are deposited. The 
Country, however, possess timber belts unexcelled by those of any 


other country, and that they will be a source of unlimited 
aa 1+} . ° . . 

Wealth, aff rding in due course much empl yyment is a fore- 

ene conclusion. British Columbia alone contains an area of 


341,305 square miles, and there is not a shaft sunk 200 ft. 
dec Pp On any of her mineral resources, except for coal at Nanaimo. 
The Operations in connection with gold mining have invariably been 
way Shallow, and what have been so far wrought upon in the shape 
. {artz mining have been injudiciously managed by inexperienced 
lands, swallowing up a large amount of capital producing the most 
abortive results, What has also militated against successful mining 
in the province has been the remoteress of the localities from rail- 
pen communication, thereby entailing; considerable costs in the 
“sportation of necessary material of freights, a grievance now 
‘appily remedied. In all probability ere this letter reaches you the 
Unfinished gap between the Selkirk range and the gold range of 
C —_ sins will be With the completion of the 
ry 1 Pa converting Dri ylumbia into one of 
pote “ rs highways and forming an imp yrtant era in its fut ure in 
pes ms, every facility will be afforded for communication with all 
$ of the world hitherto so far distant and difficult to reach, and 


un fait accompli 


> Railway, sh ¢ 


thus placing the explorer in a position to examine vast tracts of un- 
| explored ground, which eminent scientists, judging from the con- 
genial geological features of the province generally, state must be 
high!y mineralised. The excitement caused by the great discoveries 
of silver and gold in various adjacent parts of the United States has 
prevented proper attention being paid to the mineral resources of 
this province. Prospecting, too, in the past, owing to the circum- 
stances I have mentioned, was a most ardous task, and mining opera- 
tions have, therefore, languished, Mines can be worked very cheaply ; 
there are inexhaustible, supplies of wood and water in abundance 
to meet all purposes. Few countries, then, offering better and safer 
inducements for profitable mining do not exist. Similar indications 
as present themselves here have given birth to many famed mines in 
Nevada and other parts of the world, and with such reassuring 
prospects the time has arrived when it behoves British capitalists to 
open up these fields of hidden wealth. With your kind permission, 
Mr. Editor, I shall on another occasion refer to the above question. 
Yale, British Columbia, July 10. WILLIAM TEAGUE. 


MINING IN NEW SOUTH WALES. 


Srr,—I notice a correspondence in your issue of 24th April from 
New South Wales re this district as a mediocre tin-producing 
locality which appeared after my own observations from this place. 
The initials to the correspondence are “ W. D. A.” To mine my 
name appears in full, as, in my opinion, should all contributors to 
papers. “ W. D. A.” has evidently been financially ‘ bitten” from 
these parts, probably at the opening of the field, when there were 
but a few miners who knew anything of tin. Those who had been 
smart enough to hurry up and occupy claims, the value of which 
they had not the remotest idea, but seeing the temporary mania that 





set in for participating in ihe expected profits of the discoveries, 

took advantage of the position and went in for big figures, they | 
understanding that the speculators knew as little of the material as | 
they did themselves. The assertion made by the same correspondeut | 
anent the excellence of the copper at Cloncurry is by no means ex- | 
aggerated, but I insist upon reiterating my assertion that the tin field | 
of this district exceeds anything of the kind in Queensland, and 

that, with the aid of capital, it will become equal to anything in the | 
known world. Facts are incontrovertible matters to deal with, and | 
statistics prove the large quantities of dressed tin and tin ore ex- , 
ported from this district, although the industry is but in its infancy, | 
and the ground only scratched over. As confirming this assertion 
the limited number of companies with capital who have attained 
depth have extensive establishments and large outputs, but the| 
greatest proof of the value of tin property properly managed is in the 
Great Northern, already referred to on several occasions. This mine | 
is so prolific as to keep a crushing machine constantly going when- 
ever the proprietors please to add to their daily output ; yet the mine | 
has several shafts, one down 200 ft., and has paid itself from the start 

without capital whatever—in fact, while writing I hearof the approach 


| 
} 
| 


' . . . . : ! 
of a 12-horse engine for hauling purposes, which is the first outlay | 


made by the four proprietors. A few miles from here isthe Great 
Southern, also belonging to a company, and there is stone enough | 
in view to keep a machine going for a couple of years, Nor are 
these the only ones that can be referred to; but here lies the posi- 
tion: many working miners have properties that will, they believe, 
rival those particularly mentioned, but having no capital but their | 
labour, their progress is naturally slow. The district is not quite | 
five years old, yet in the faceof every possible difficulty of an inland 


| mountainous country, distant from the coast, and frequently paying | 


carriage at the rate of over 20/. per ton, the tin industry is a 
success, and our population verges on 3000 people depending upon 
it. So mach for tin and “W. D. A.’s” knowledge of the resources of 
the district. With regard to silver, the Albion, at Silverfield, 
about 25 miles from here, remains still the phenomenon, and is pro- 
ducing extraordinary rich yields. I hear that chloride or horn 
silver is being obtained at the Barossa Mine contiguous to it. It is 
also reported that a smelting furnace will shortly be erected in that 
direction. There are some few other silver workings in the neigh- 
bourhood, but the results are in expectancy. At the original Silver 
Valley, the North Queensland Company have not yet commenced 
smelting operations, but as they are calling tenders for the delivery 
of charcoal, it is supposed they will soon start. The smelting 


arrangements came from San Francisco—a Pacific smelter. It has 
been tried before, but not very successfully; it is now said to be 
in perfect working order. Other silver works occur here, and alsoa 
few miles to the eastward, showing fair galena. Copper in any 
amount abounds in the district, but till there are railway con- 
veniences it is impossible to touch it. The same may be said of 


antimony. The rise in the price of tin (91/, 4s.) is a stimulus to 





push out. I hear of crushings going on night and day at Coolgarra. 
There are six crushing machines at work to-day with a seventh 
available, which could be easily advantageously located, but the 
cost of transmission is very high. A Schoolof Mines is about to 
be established here, and we hope to get first-class scientific minera- 
logist from England to teach us the value of what we have got. 
North Queensland, Herberton, June 12. EDWARD MYERS. 





TOCOPILLA COPPER MINES, BOLIVIA. 


Srr,—In the last Journal I noticed the remarks made at the 
Tocopilla meeting, by which it would appear that the mines, like 
many others, have not equalled expectations; that no sooner had 
they been purchased, and begun to be worked by the company, than 
the riches disappeared. Certain it is that mines fluctuate and are 
uncertain; yet it would seem to be somewhat singular in the case 
of the Tocopilla Mines, that riches should have been so rapidly suc- 
ceeded by poverty. Was this sudden change attributable to the 
mines or to the management? It is not impossible to the latter, 
for many a valuable mine has been brought to grief through de- 
fective management. In the year 1846 I was at Valparaiso, my then 
place ofresidence being Copiapo, 500 miles to the north of Valparaiso. 
Whilst at Valparaiso I was introduced tosome English merchants of 
the place, and the owners of the Tocopilla Mines. They asked me to 
prolong my journey on my return home when I reached Caldera, 
my shipping port, and to go on to Bolivia, and inspect their Toco- 
pilla Mines. Ididso. I went to the mines by landing at Cobija, 
and found the management in the hands of a Chilian. The mines 
could not possibly have been in a poorer state. They were produc- 
ing absolutely nothing of any value, and he was doing nothing 
whereby they might be improved. Having examined the mines, I 
wrote to the owners at Valparaiso, saying that they were valuable, 
and if properly worked, would, in all probability, soon become 
abundantly productive, but that with their present manager, they 
would never be good for anything. They were kept on a short time 
longer with the same manager, but yielded nothing. Some time 
after this they were taken hold of by experienced Cornish miners— 
the Messrs. José and Co.—and became rich as rapidly as, with the 
present company, they became poor. ‘So much for the difference in 
management. JOHN LEAN. 

King-square, Goswell-road, August 5. 





MINERS’ PRACTICAL TRAINING. 


Sirn,—In two or three of your late publications I have noticed 
letters from “ Miner,” in which he says, ‘I have not been able to 
discover that the Royal School of Mines has ever benefited practical 
mining either in this country or abroad.” “ Miner” is not alone in 
this; neither has anyone else been able to discover any—injury, yes; 
benefit never. Never was there a more absurd, unmeaning expres- 
sion than “ School of Mines.” As well might a man expect to be 
made a fashionable tailor by serving his apprenticeship with a black- 
smith as to learn aught uf mining ataschool. Exploring the bowels 
of the earth with the pick in his hand is the only school fora 
practical miner. Give him as much scholastic training as you like, 
and the more you can give him, together with his daily practice, the 
more useful man will he be made; but to make a man a miner at a 
school is impossible, and no one who has any idea as to the necessary 
qualifications of a miner would think of establishing a school for the 
purpose of teaching him. I have said that so-called mining school 
is productive of injury. This I maintain because there are hundreds 
of capitalists in England who ignorantly believe that a school is the 
only proper place wherein to teach mining, so that the pupil is fre- 
quently employed in the management of mines when squandered 
capital and ruin of mines are the result. “ Miner” asks, “ How can 


| it happen that board school teachers and pupils, druggists’ ap- 


prentices, and office lads, who have never done an hour's work in a 
mine, get awards of proficiency, whilst many of our skilful experi- 
enced miners are dealt out with mere secondary awards or failures ?” 
This, on different grounds, is easily accounted for. Sometimes 
the candidate is a cousin or some such relative to one of the em- 
ploying parties, or there may be some other interest at work, or the 
parties employing may be as ignorant as to the necessary qualifica- 
tions of the miner as were the founders of the School of Mines when 
they founded the school. True it is, that although mining from its 
very nature is probably the most obscure science in the world, yet it 
is often attemp:ed to be conducted by those who had never seen any- 
thing of it, and who are, therefore, total incapable. “ Miner” also 
says, “To prevent mining from retrogression it is high time that 
steps should be taken to guard the sheepfold against those persons, 
who, being unqualified to enter in at the door, seek toclimb up some 
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other way.” In this remark there can be no doubt that “ Miner ” is | 
perfectly right, for out of the host who offer themselves for the in- | 


spection of mines-—-calling themselves mining engineers—not one 
can enter by the door; they all climbupthe other way. There is not 
a miner among the host. In all other industries, enterprises, or pro- 
fessions the conductor is selected for his abilities—his adaptation— 
but in mining, difficult and abstruse as it is, anyone and everyone 
seems to be thought capable of conducting it. This idea, however, 
vanishes when the purse is left empty, as in the case of the Indian 
gold bubble, and in that of many other kindred bubbles in which in- 
capacity and gullery have squandered millions, and which, through 
the same channel is daily being scattered and squandered, to the 
ruin of mining, and of those who venture their Money therein. That 
ruin should ensue is not to be wondered at when we see how ready 
the public are to rush into anything without a moment’s reflection, as 
to the character of either reporters or promoters, as though they wish 
to be fleeced. There is no particular or exclusive risk in mining 


enterprise when honestly and judiciously selected and properly and | 


skilfully managed. J. Leay. 


King-square, Goswell-road, August 5. 


GOLD AMALGAMATION, 

S1r,—Will you permit me to make a few remarks on the “ Ameri- 
can Mining Notes ” that appeared in your issue of the Ist inst. on 
the above subject ? 

No doubt Mr. C. A. Stetefeldt has contributed some very interest- 
ing information through your correspondent, but the question is 
how far can his plans be carried out profitably on the generality of 
gold mines, particularly on those where the ore is of low grade. If 
@ process will not bear the test of commercial profit it is valueless 
save as an interesting scientific experiment; if, however, the ore 
contains only 3 dwts. of gold, value Ils. 4d. per ton, as one of the 
mines in Australia does, and which nevertheless rays a very large 
dividend, how is it possible to apply a process that is admitted 
costs $5:18, or 17. 1s. 7d. per ton—or nearly twice the value of the 
gold in the stone? Ofcourse it is desirable to get the whole of 
the gold, but this must be limited by the ability to do so with 
profit, for as soon as that point is passed that which is already 
saved is lost in the expense of trying to get more. Mr. Stetefe!dt 
says :—" Copper, if it enters the amalgam even in small quantities, 
prevents in a great measure the amalgamation of the gold. Lead 
will no doubt act still more injuriously.” In the latter sentence 
he is quite right, for lead, as well as zinc, is dissolved by the 
quicksilver, and becomes as thoroughly a part of itself asa 
piece of sugar dissolved in water. This is only partially the case 
with copper, and yet with this knowledge how is it that amal- 
gamating plates of copper are so generally used? At the best it is 
but a lazy process—a kind of hit or miss. In my first work at the 
Conrad Hill Mines, in North Carolina (U.8.A.), I placed my amal- 
gamator to take the crushed ore and water that had passed over 
three silvered copper plates covered with quicksilver. After a run 
of some hours with low grade ore, in which was pyrites, the plates 
were cleaned with a result of 4 ozs. of amalgam, and the amalga- 
mator produced 24 ozs. of amalgam that had passed the plates, a 
saving of 624 per cent. on the yie'd from the plates. Now how was 
this produced? Simply because the machine had a roughening 
power that cleaned the gold from something that the plates could 
not touch, and which prevented the quicksilver on them from amal- 
gama'ing with the gold .If this roughening or cleaning had been 
done by grinding or rubbing much of the quicksilver would have 
been flowered and then washed away, but by the attraction with 
the tailings in the machine this was done without any appreciable 
loss of quicksilver. There must be some mistake in Mr. Stetefeldt’s 
remark on arrastras being covered with gold amalgam on the 
bottom. Arfastras vary in size. I have seen one as large 
as 9 ft. diameter. This would present asurface of 634 square 
feet. I cannot imagine this large surface covered with 
gold amalgam except the stone sreated, or to be treated 
was exceedingls rich, and the grinding of such a surface of quick- 
silver would result in very great loss of that metal. The plan that 
will ultimately succeed for this purpose must have thé advantages 
of simplicity in construction, easy of management even in unskilled 


| and constant production. 


hands, not liable to get out of order, and that sha)! be able to save | 


the largest percentage of gold at the least cost. In the last para- 
graph but one Mr. Stetefeldt estimates “the cost of labour at 
50 c. (28,1d.) pérday. Surely this must be a mistake, for my expe- 
rience is that at least double that sum is the lowest price at which 
even the most inferior labour can be procured in the United States. 
St. Paul’s-road, N., August 6. HENRY Moon. 


AKANKOO GOLD COAST MINING COMPANY (LIMITED). 

8irn,—Your correspondent of last week who wrote in such candir 
terms ought to have been aware that the Akankoo Mine is being 
managed by highly educated “ mining luminaries,” which fact alo: 
should inspire confidence in those who have to “ pay the fiddler.’ 
There should be no sympathy with people who rush into mining 
speculations on the “ strength” of spiced reports prepared by men 
of high sounding pretensions, for they deserve to meet with non- 
success. The floating of bogus companies is genera!!v conducted by 
gentlemen who have been unable to succeed in legitimate practical 
mining. What about the victims of the Indian and Transvaal specu- 
lations? Will speculators never take warning? ‘“ What atime we 
are having.” Patert methods of learning mining in Schools scores 
of miles from any mines. Medals of gold, silver, or bronze in abun- 
dance, accompanied by an unlimited supply of diplomas. Experience 
of mining an unnecessary qualification for the post of mining in- 
spector or manager. Who would not believe in faith healing after 
hearing of such a marvellous system of “ mining made easy?” Are 
not mining schools being conducted on misleading and rotten prin- 
ciples, the ill consequences of which are being borne by mining 
shareholders.— Cornrrall, August 5. MINER 


on = 


THE MERIONETHSHIRE QUARRIES. 

S1r,—On taking a ramble last month over the rich mountains of 
Merionethsbire, in the quarry district of Festiniog, and noticing the 
large quantity of slates and amount of trade carried on in the slates 
from the several quarries in the district, and in entering the under- 
ground cavities where they dig them from in the Welsh slate and 
other quarries, it occurred to me that it is strange capitalists who 
cannot find safe specs to lay their money out do not try these 
mountains, as those quarries now in operation were but very little 
thought of 80 years ago that now employ so many thousand men, 
In surveying the mountains in the neighbourhood with a practical 
quarryman, he pointed out to us one or two very promising open- 
ings, where he said a bed of best quality slates laid, now brought 
near access by the London and North-Western Railway passing 
close by, and making it practicable to work and to bring them to 
the market. This opening, my companion said, is called Festiniog 
North Tannel Quarry, and he added that by writing to him every 
information could be had. I shall be glad to give his address to 
any one meaning business. My only apology for thus trespassing 
on your valuable columns is that I feel assured that immense 
treasures are hidden in those mountains waiting for development, 
while beaps of idle money lay dormant in town and country. 

August 3. A MouNTAIN RAMBLER 





STEAM-ENGINe Makers’ Society.—The report issaed this month 
by the general secretary shows a slight decline in the retarns as to 
employment, which now show close upon 4 per cent. of the members 
in receipt of out-of-work support. As regards trade the returns show 
no very material change, but the generai tendency is slightly worse. 
In the Manchester and Salford districts trade continues moderate, 
but the strike in the cotton trade has had a depressing effect upon 
employment in some of the ontside districts, and at Preston, Burnley, 
and Blackburn émployment is rather slacker. In the shipbuilding 
districts of the North-East Coast there is a slight improvement, but 
the general retarns for the country are only moderate, and in isolated 
districts trade is bad. Leeds being returned as bad, Sheffield only 
moderate, Birmingham only moderate, and Liverpool and Birken- 
b ad fluctuating. 


' gree too serious to contemplate. 
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THE MINING JOURNAL! 


GOLD MINES IN COLORADO. 


S1k,—To persons interested in gold mining there is probably no 
region that deserves greater attention than that of Colorado, and 
especially the districts found in the counties of Gilpin and Clear 
Creek. Colorado is nowthe most important producer of gold and silver 
in the United States. The counties of Gilpin and Clear Creek were 
the first to be prospected by the hardy pioneers who crossed the 
plains at the time of the Pikes Peak excitement in search of gold. 
The results which have followed from these early discoveries have 
been the building-tp of one of the richest and most productive 
regions in the Rocky Mountains. From year to year the work of 
development has been carried on, often against very adverse condi- | 
tions; yet, notwithstanding this, the mining camps of these two 
, counties have continued to grow, until at last they are standing upon 
a solid and permanent foundation, with an output which has 
gradually risen to its now important position. 

The prospecting of other parts of the State for the last 20 years, 
| although it has led to many important discoveries, especially of 
silver-lead, has not succeeded in finding any districts which for rich- 
ness and permanency can compete with these early camps. Owing 
to the exodus of miners from these counties to the many new ex 
citements which have occurred from time to time, many good dis- 











tricts and mines have often been partially or entirely abondoned at 
times, and for years and years thereafter lain idle, until again pro- | 
spected and opened by men of nerve and wealth, who have placed | 
them in condition to resume profitable production. 
In Gilpin county the number of productive mines is increasing ; 
the Hubert Mine is fast coming to the front as one of the best and 
most important, yet but a year ago it was hardly known to any, | 
except its owners. The Prize and Suderberg, which was recently sold, 
is yielding excessively rich mill dirt and smelting ore. It is said | 
that before long work is to be resumed upon the East Kansas, from 
which good results may be expected. The consolidation of the | 
Gregory, Bobtail, and adjacent property will start to work again— | 
one of the finest pieces of property in the district. Upon the East | 
Kent County work has been commenced by Mr. Joseph Standley, 
and the success that attended him in opening the California from | 
a mere prospect to the richest mine in the district, will, no doubt, 
follow him in this undertaking. The Egyptian, Illinois, and other 
mines on Quartz Hill, are doing well. The German Mine is monthly 
adding from 320,000 to $25,000 to the gold product of the State, and 
at the same time increasir 
In Clear Creek County attention is being given to many districts 





gy its ore reserves, 


} 


which have lain dormant for years. The mines around Idaho 
Springs, up Chicago Creek to Ute and Cascade, are now more 
prosperous than for many years past. The Donaldson 50-stamp 
mill at Fall river is kept running continuously on ore 
from the Donaldson and Champion Mines, and so far as 
one is able to learn is doing highly satisfactory work. At the 


Freeland Mine, up Trail Creek, the output of ore continues large, 
and the yield of gold good. At Spanish Bar, Col. Osbistion has 
started up his Plutus smelter, where the ores of the Hukill, Whale, 
and consolidated properties are being smelted to matte under the 
superintendence of Mr. George Vivian. Following up the gold belt 





to the old almost abandoned camp of North Empire, we find it 
awakening from its Rip Van Winkle sleep, and that energetic miner, 
Col. John M. Dumont, whose success at the Hakill Mine, and then 
in opening the Freeland Mine into one of ‘the most important pro- 
ducers of the State, preparing to develope its mines, and there can be 
no doubt that his selection of a point at which to commence opera- 





tions has not been made without careful study and servation of 
the district, so that it is to be antici xd that the su ss which he 
achieved at the Hukilland Freeland, lagain be accomplished in his 
new location, and that he will successfully combat the prejudices 





which have so long kept this camp idle, so that many who have con- 
sidered the mines of North Empire as “too poor to pay,” bec: 
they could not take gold out without any trouble, will be convinced | 
of their misjuadgment ; and rich district will take its proper 
place among the gold camps of Colorado. 
Prosperity seems now to be overtaking these two counties, founded 
upon no uncertain boon or excitement, but upon a solid foundation 
ERNEST LB NBVE FOSTER, 
Late State Geologist of Colorado. 
23. . 


GOLD COAST, AFRICA. 
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(Georgetown, Colorado, July 
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Sir,—lIt 10w more than 12 months since the last general meet- 
ng of this « pany was held, and I cannot learn that any of the 
shareholders have been informed of what has been done since. It 


behoves those interested to look into their own affairs, and to act, as 
evidently the present managers are quietus as long as there is 
money in’the coffer ; it is what can be expected}from those who have | 
already received much, will have more, even the last penny. I beg 
to call the earnest attention of the shareholders to rally, and come 
forward to save the ship, as Mr. Gowan very wisely remarks in his 
letter which appeared in the Journal the beginning of May last, that 
this is a rich property easy to mine, and could be worked on tribute 
by natives to pay handsomely, which would soon realise from results 
the means to equip the mine with the necessary machinery. If the 
shareholders will be content to let their money be frittered away 
without making an effort to realise, it is to be deplored that a rich 
property like this should be so miserably conducted. With jadicious 
management and practicable people at the helm, no doubt this could 
be made a very profitable concern. It only requires combination to 
be successful.— London, Auquet 6 A SHAREHOLDER 
SHOT-FIRING IN COAL MINES. 

Sin,—-However dangerous shot-firing may be convenient, the pro- 
hibition of the use of explosives would mean simply cl 
discharging thousands of men, lessening supply, increasing the price 
and thus our great iron and cotton industries would suffer toa de- 
Lord Aberdare, Sir George Elliot, 
M.P.,and Sir Hussey Vivian have each expressed themselves opposed 
to any such measure, and Mr. Abrahams, the miners’ representative, 
has contended that such prohibition would carry away the trade 


sing pits, 





However, now, thanks to perseverance and the result of science 
and combination of ingredients, a system has at last been discovered | 
which will, it is to be hoped, considerably ameliorate, if not entirely 
offer a solution of, this difficult problem. “ The remedies for colliery 
explosions are as manifest as its cause science has as yet refused 
to give any guarantee for safety in shot-firing, as it is more likely to 
devise a safe substitute than to render shot-firing itself safe Suck 
is the opinion of our men of science 

Among the latest experiments in Darhar stem above 
referred to, I beg to append the following which comes 








from the agent and manager of the coal properties of a highly dis- 
tinguished firm of coalowners. CARTRIDGE 
TO THE 
Gentlemen,—Several successful ex 
the collieries for which ' am agent manager with your system 
of water cartridge and explosive combined. On the 12ch instant 
I witnessed the firing of a shot charged with ordinary blasting 
powder and 


SYNDICATE. 


periments have been made 


lk 


in 
and 


a water cartridge prepared in my presence The shot, 
owing to the direction in which the hole had been bored by the 
hewer, was blown out, and yet there was no flame whatever from the 





shot. Any flame from the fuse may, in my opinion, be avoided by 
electrical explosion and under the system safe amongst gas. 

July 26 - J.B 

WHEAL CAMBORNE (LIMITED 

Sirn,—The following paragraph in your last issue is to me 
incomprehensible 

“ It is said that Wheal Camborne (adjoining the town of Cam- 
borne) is to be vigorously worked. Mr. Symons is the principai 
shareholder.’ 

There is but one Wheal Camborne in the county of ( all, and 
its limits include nearly the whole area of the town of Camborne and 
a large extent of gro ind outside that town For the last 12 months 


| this mine has been as vigo-ousiy worked and as economically as any | 


| tors rushed to the coal fields of South Russia from all sides. 


_ 
Aveust 8, 1885. 

~ i - 
<_< = aT _ - a 
mine in the county, as is evidenced by the facts that the skip is how 
drawing from the 106 under adit at Gon’s shaft—156 from surface— 
very rich stuff for tin and copper ores from the Dolcoath main lode: 
that the Town lode has been cut at that depth, rich in ground whole 
to surface ; that Tyndall’s shaft has been cleared and timbered to the 
58 under adit, 106 fms, from surface, 16 fms. of which has been sunk 
in avery rich course of copper ore; 350 fms. of cross-cuts have been 
cleared; 300 fms. of tramroad laid; more than 400 fms. of ladders 
fixed; the account house, smith’s shop, carpenter's shop, and dry 
erected and completed, and sundry other work; a very powerful 
drawing-engine, with 14 tons boiler, also working a large crusher 
and two jiggers,and a small pumping-engine, for surface supply 
and drawing from Gon’s shaft, have been recently set to work. 

It is a fact that there is not, nor ever was, a shareholder on the 
books of the name of “ Symons.” 

The mine, although worked by a Limited company, is held bya 
few holders, who believe that they have an excellent property, worked 
with vigour and the strictest economy, they seeking no publicity. 

A LARGE SHAREHOLDER, 

54, Gresham-street, London, August 7. 





RUSSIAN COAL. 


The coal of the Donetz Valley is still unable to compete with 
English coalin most of the Russian ports, according to Mr. Consul 
Wagstaff’s report on the trade of Taganrog and the ports of the Sea 
of Azov, which has just been published. The demand for the local 
coal continues limited, English coal being still able to undersell 
the Russian coal in spite of the import duty of 33. 9d. The trade 
last year, was however, adversely alfected by the general stagnation 
of business throughout Russia, all the manufacturing and industrial 
districts being affected. In consequence the consumption of coal by 
the railways was diminished through the decrease in goods trattic 
Mr. Wagstaff makes the somewhat surprising statement that the coal 
industry in Rassia is suffering from ‘over production,” which has 
reduced prices below a remunerative level. Formerly, we are told, 
the extraction of coal was an easy matter in Russia ; pits were dug 
and worked only until difficulties were encountered, when they were 
abandoned and fresh pits opened. The cost of output was then low 
and the demand great. Very large prolits were realised and specula.- 
Many 
shafts were sunk on scientific principles at enormous cost, and with 
all the necessary pumping and lifting appli but as the pits 
became deeper the cost of output increased, competition sprang up, 
and the supply became larger than the demand, prices declined to 
what is spoken of as the present low limit. All this seems rather 
astonishing when it is remembered that, notwithstan ling the decline 
of prices and the duty, Donetz coal is still undersold by the foreign 
article. The former coal appears, however,to have been to some 
extent practically shut in by the non-constraction of the promised 
port which is to serve as the main outlet from the Donetz basin, 
rhis question has now been decided, and the port is to be began 
this year, about three miles to the west of Marinpol. The coal flelds 
of South Russia, it must be remembered, are at a disadvantage so 
long as they have not the railway and shipping facilities of the 
I'yne and South Wales coal fields, Last year the demand for Donetz 
coal for the railway companies fell off by 40,000 tons, the adminstra- 
tion of the Black Sea Ports reduced their off-take by 5000 tons, the 
casworks by 3700 tons, the steamship companies of the Black and 
Azov Seas by 13,500 tons, the ironworks by 500 tons, and the sugar 
factories by | 1,500 tons. There was an increase of 5200 tons in the 
sale for household purposes, but woo l continues to be the favourite 
fuel nevertheless, and large tracts of timbered country are being 
On the west side of the Donetz basin there are 
coal by rail to the north-west and south 


wnces ; 


annually laid bare. 
99 collieries, which send 
of Russia. 





HULL AND THE PREFERENTIAL RAILWAY RATES. 
Messrs. Wiisox, Sons, and Co. have scored a point in the 
struggle with the North-Eastern and railways connected with it 


| as regards the preferential rates to and from the North of Eng- 


land. The firm, as shipowners, competes with Newcastle, Sunder- 
land, and Hartlepool, and on their behalf it is alleged that the 
railway comparries give undue preference to the northern ports 
over Hull, which gains nothing by its u¢ ographical position, and 
that the charge to and from the Humber is the same as it is for 
ports 50 or 60 miles further north. The Corporations of New- 
castle, Tynemouth, Shields, and Jarrow, and the Port Commis- 
sioners of Hartlepool and other places on Friday, through counsel, 
applied to the Railway Commissioners to be heard when the case 
came on, seeing that the various public bodies alluded to were 
greatly interested in the matter. Affidavits were put in and 
read for the purpose of showing how great were the interests 
concerned in the application made by Messrs. WILSON, Sons, and 


| Co., and which if successful, it was contended, would even be in- 


» of the Tyne In one of the affidavits 


jurious to the coal trad: 


it was stated that the present system of maintaining sub- 
stantial equal rates for and 1 support of the traffic to 
and from Newcastle, Sund rland, Hartlepool, and Hull had 
been most benefi il to all those port 4 an | to all con- 
cerned in such traflic, and that any alteration in the existing 
system and practice which would give Hullan advantage as com- 
pared with the oth r ports would be to give Hull an undu and 
unreasonable preference This was the view given in the affi- 
davit of the Mayor of Newcastle; but on Mr, Commissioner 


Mitier asking what the Mayor had to say about equal rates be- 
tween Newcastle and Aberdeen, the counsel representing New- 
castle said that was a very different proposition to that which 
Messrs. Winson, Sons, and Co. brought forward. To ordinary 
lookers-on, however, we believe that the question was to the 
point and went up to the very hilt in relation to the preferential 
rates, and equal rates for long and short journies, On behalf of 
Messrs. Wi1so0n the application was resisted principally on the 
ground of the great cost it would be to the firm who have t iken 
the initiative in the matter. Pee, in giving judgment, 
said there was no complaint against any of the towns and cor- 
porations that had applied for a Jocus standi in the hearing of 


Sir F. 


the case broucht forward by the Hull firm. The complaint was 
against the railway « ympanic s, alleging that they had done somes 
thing which was an infringement of the Act of 1854. The Com- 
missioners could not accede to the appli ition, but should it ap- 
peat when the case came before them that ther were facts which 
the Commissioners thought would be relevant to the matter they 
would put in force the powe rs they had, and would call witne or 
accordingly. That was the furthest the Commissioners would 
go This dee ision cannot fail to gr utly horten the pro ceedings 
land lessen the cost. The application, it may be sai l, is causing 


great interest, especially in Yorkshire, and there is every reason 
to be lieve th it the rates will have to be more equ lly al) sted 


than they are now, and that the geographical position ot Hu! 





’ he re 
will be fully realised by the Commissioners making the chang 
asked for 

—TeT he 

Mr. Alexander Young, who at the instance of the Solicitor to We 
Treasury inquired into the circumstances attending the ac lent 
which occurred at the Newbottle Colliery, Durham, on the 24th ® 

» Home 

Jane last, whereby 13 men were kiil¢ 1, has rey orted to the Il ; 

. ; ‘ o the 

Secretary his opinion that no blame can be attribute 1 to & 
officials of the Margaret lit. 

BREACH OF THE EXPLOSIVES ACT Kdward Brown, ¢ 2 
agent, Hall, wasconvicted at ( eof contravention of the Explosivé 
Act, and fined 20/. l4s., ir sts. Defendant received the e& 

erring i 9 z oy tices 
plosives from a French firm, at 1 failed to wive the necessary now ' 


to the Government Inspector of his intention to import them 
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THE IRON TRADES EMPLOYERS’ ASSOCIATION. 
THE DEPRESSION IN TRADE. 


omprehensive and searching enquiry has recently 
A thereon he above association with the view of obtaining re- 
ve r ta as to the actual condition of trade, especially in the 
liable ical engineering, iron foundry, and ship-building branches of 
mechan and the results of this enquiry have just been issued in 
oad of a report to the members, In this report it is stated that 
a pene tionally long and severe depression which has been felt, 
po onill continues, in all our great national industries, has during 
and a vear been specially trying in every branch of the mechani- 
br Peeincering and iron ship-building trades over the entire 
cal i From the employers the reports had shown an increasing 
king’ “y? efforts to find work by which their establishments 
— be kept going, and their skilled artizans and labourers held 
might ar * the dawn of better times, and naturally this state of 
toget nad by the pressure of competition, brought down prices to 
—, where profits for employers were either reaching a minimum, 
a Pp 
ef had e equally cheerless, and in regard to the depressed condition 
ye market they were all but unanimous, so that it was 
as “A shown that only by the extraordinary efforts of employers 
= he skilled hands and labourers in the iron trade saved from a 
= - » which threatened to assume wider proportions unless some 
— Beton came to the aid of masters and workmen before the 
ays Whilst the capital of the employer was decreasing 
»rovident funds of the workmen were diminishing in conse- 
oer P of the extra strain upon their resources, which was being 
te felt by every Trades Union in the kingdom at the present 
actuea"’) e 
. 4 n y 
pone ge en | and classified, and these returns represent a 
oo employment in the engineering, moulding, steam-boiler mak- 
= nd iron shipbuilding trades of upwards of 118,000 hands. The 
ing, = result shows that trade is declared good only upon returns 
sat ing unde 2500 hands, moderate upon those covering 25,000 
— and bad or very bad over the remaining area covering an 
ore lopment of 90,500 men. Subdividing the preceding figures, the 
orbenittes have found the following to be the condition of the 
jer ate districts to which they have directed their enquiry. 
a ondon and the valley of the Thames, from Hammersmith to 
Erith, it appears that in the trades under consideration, the data 
: plied covers an employment of 13,000 hands; in regard to which 
rss is declared good in returns covering 2000 hands, moderate in 
retarns representing 4000, and bad in respect of the remaining 7000 
hands dealt with in this investigation. It should be added to the 


imp , 
winter set In. 


disappeared altogether. The reports from the workmen’s | 


out the enquiry over 700 returns have been ob- | 








clearer and more equitable basis. To-day your committee feel 
gratified in being able to report that they lost no time in taking up 
the work handed over to them when they assumed office, 


made remarkable progress, both in the Legislature, and before 
the public. It has in a word become a national question, The 
President of this association, and the Chairman and members 
of our Parliamentary Committee, have opened up important 
relationships with the United Chambers of Commerce of the king- 
dom, who have in a general conference declared in favour of 
legislative enactments for the protection of engineers and other users 
of machinery, The National Association of Factory and Workshop 
Occupiers, the National Association of Master Builders, the Railway 
Carriage and Wagon Builders’ Association, the Railway Locomotive 
Manufacturers’ Association, the Agricultural Engineers’ Association, 
the Nottingham Factory Owners’ Association, and other kindred 
bodies of employers using machinery, all deeply interested in the 





the country, have made common cause with this association ; and 
| is view of the important issues involved the committee have felt 
justified in 


and that during the official year now closing, the subject has | 


Grade Reports. 
Fracccsree <Seresrene’ 
CORNWALL. 


August 6.—As we anticipated, the earlier part of the current 
week was considerably affected by the inevitable holiday dulness, 
but interest is being rapidly restored, especially in connection 
with the meetings of such mines as South Condurrow and Tin- 
croft, and a fresh “spurt” now seems not at all unlikely. Those 
who are best acquainted with mining matters are far more than 
the merely casual investor best able to appreciate the actual con- 
| dition of affairs, and there is a feeling of quiet contidence about 
| that is not only very encouraging but very suggestive. And this 





* has been materially helped by such meetings as that of West 


question, as one seriously affecting the great national industries of | 


Kitty, but perhaps even more forcibly by the improvement in 
Carn Brea. West Kitty has fulfilled expectations—and those 
high ones—to the full, but it is not always the mine that docs 


getting a Bill drawn by counsel, and introduced to the | this that has the most direct influence on the general market. 


| House of Commons, by Mr. Norwood, M.P. for Hull, and President | Peculiar interest has always attached to Carn Brea and Tincroft, 


| of the United Chambers of Commerce of the kingdom. In addition 
| to the valuable support and advocacy of Mr. Norwood the Bill has 
also been endorsea by Mr. Slagg, M.P, for Manchester, Mr. Jackson 
M.P. for Leeds, and Mr. Brinton, M.P. for Kidderminster. 
| several railway corporations of the kingdom have likewise recog- 
|nised the value of the measure proposed, and are prepared to 
| give it their valuable support when before the Legislature. The 
disturbed political conditions of the Legislature have diverted the at- 
tention of Parliament from an adequate consideration of the measure. 
The Bill was read the first time and ordered to be printed on the 
15th of April last, and its second reading was fixed for Wednesday, 
the 8th instant. ‘The condition of public business, however, did not 
| enable Mr. Norwood to bring it forward, and it is therefore lost for 
the present session. But although the Bill has not been passed into 
jan Act of Parliament, the members of this association may rest 
| assured that the principles involved therein have made great pro- 
gress. A general interest in the subject has been effectively started 
into life. The preceding list of associations of employers using 
| machinery who have petitioned in favour of our Bill, shows that 
attention is now being directed to the question, and that it is felt to 
be one of the highest importance. 
| _ In several of the chief centres of the mechanical engineering and 
shipbuilding trades, the members of our association have, upon local 
grounds, joined with other users of machines to resist claims which 








foregoing, in respect of this district, that the localities where trade | are now being frequently put forward by overseers of the poor to 
is active are confined solely to the Government War Departments, j rate machines which have hitherto been declared exempt from such 
or to establishments distinctly influenced by naval or military re- | liability. Pending the settlement of the question by the Legislature 


quirements. As will be seen upon inspection of other details in 
this statement, trade is not declared good in any other part of the 
Le ae Lancatiles district, including Liverpool and Birkenhead, 
with three other places in Cheshire, the collected data show an em- 
ployment of 39,000 men, and a detailed inspection of the returns 
shows that trade is given as moderate only, upon figures dealing 
with 4000 men, and bad over the remaining districts in the county 
giving employment to 85,000 hands. In no single instance is it de- 
clared good in Lancashire and Cheshire. 

In Yorkshire, Durham, and along the North-east coast, from Hall 
to Newcastle-upon-Tyne, the figures, taken from the returns received, 
cow a zross employment of 32,000 men in the engineering and iron 


| our members in Leeds have for mutual protection, made common 
cause with users of machines in industries distinct from the Iron 


The | 


Trades, In Newcastle-on-Tyne they have also joined in self-defence | 
and have subscribed the funds required for taking the case of the | 


| Tyne 
| Sessions to the higher Courts, and if necessary to the House of 
Lords. In Manchester the firm of Sir Joseph Witworth and Co. 


have been placed under a revaluation of their works oy order of the 


soiler-Works Company (Limited), on appeal from Quarter | 


| overseers, and have been called upon to pay rates upon light machines | 


and tools hitherto held to be clear of such liability, and our Man- 
| chester members have, as in Leeds and Newcastle-on-Tyne, made 


common cause with employers in other industries carried on in the | 


| township, and have agreed to raise the funds with which to try the 


shipbuilding trades. Over this important area trade is in no instance | case at Quarter Sessions, and if required to proceed, asin the New- | 
declared good. It is moderate only in districts and establishments | castle case, till a final judgment has been given in the House of | 


g 
giving employment to 


the safest tests as to the condition of trade. ] ) 
ever, been carried further, and returns have been dealt with which 
show the state of trade in Seotland and Ireland, thus making the | 
present investigation as complete as possible. ; | 

Glasgow and the Clyde district are obviously the most important 
centres of the engineering and shipbuilding trades in Scotland ; but | 
in the following analysis the whole of North Britain is taken into ac- | 
count, with the following results :—Several districts in Scotland 
embraced in this enquiry, give employment in the engineering and 
shipbuilding trades to 21,000 men, of which the iron shipbuilding 
trade finds work for rather more than half the number. An inspec- 
tion of the tables giving the data under consideration brings out the 
fact that trade is moderate in districts or centres finding employ- 
ment for 2000 men, and bad over an area finding employment under 
ordinary conditions for 19,000 hands. 

In Ireland the returns examined show an employment in round 
numbers of 4000 hands. In centres employing not more than 400 
men, trade is declared moderately active. In the remaining districts, 
covering an employment of 3600 men, it is found to be bad to a de- 
gree hitherto unknown, ; 

For the first time since the association was formed, the committee 
have felt bound to give prominence to this subject ; not from a desire 
to excite undue apprehensions, but from a conviction that the 
figures now given will be read with interest all over the kingdom. 
Accompanying the data upon which the preceding statements rest, 
the committee have unvarying testimony as to rapidly falling prices 
for the work to hand. Nor is this experience confined to the 
mechanical engineering and shipbuilding trades simply. Producers 
inthe ironmaking trades have the same conditions to contend with, 
and onless an unusoal stimalus is given to these industries in the 
near future, the consequences may assume serious proportions alike 
to employers and workmen, 

Itforms no part of the duties of the committee presenting this 
report to deal directly with any industrial operations beyond the | 
limits of the engineering and iron trades, and hence other indastries | 
are not referred to in the above statements. It is, however, evident 
that in every department of British industry the same depression is | 
being experienced as that which is now paralysing all mechanical 
engineering and iron shipbuilding operations. 

The report adds that the condition of the engineering and iron 
shipbuilding trades as shown by the returns seems not unlikely to 
nfluence the wages question unless improvement comes to the aid 
of employers at an early date. In some districts reductions had 
been effected during the year, but in spite of falling trade and 
diminishing profits no general reduction in wages had been atte mpted, 
and practically they might be taken asstanding as they did last year 
with the ancomfortable conviction that unless the desired improve- 
ment in trade was felt within a short time, the necessities of em- 
ployers would force them to take this matter into consideration, 
Daring the past year no very serious matters had disturbed the 
ordinary good feeling existing between the members of the associa- 
tion and their workmen. The extension of piecework was making 
steady progress in different parts of the country, and during the past 
year gratifying results had been attained in the efforts put forward 
by the association to establish a system of employment of non- | 
unionist foremen, whose preference to men whose actions were di- 
verted by the orders of a Trades Union was obvious. 

RATING 





rHE OF MACHINERY. 


In cons lusion, the report deals with the above subject, and as the 
tion is one of deep interest generally we quote in full the portion 
lich has reference to this matter, as follows :— 

lhere has been one important question before the Legislature this 
*ession, to which the committee are bound to refer in detail. The 
report presented at the last annual general meeting of our members, 


wi 


ry : with the question of the liability of engineers and other users 
Of machines to be rated for the relief of the poor, and for other 
pap ses in respect of machines on their premises; and both in the 

y of the report presented in July, 1884, and in the interesting 
r nORET Soy of the President and of the Chairman of our Parliamentary 
‘ ¥2 p- » it was made clear that the committee then about to be 


ted, would have to continue the labours of their pre lecessors, 


with ‘ 
ith the view of placing the question of rating machines upon a 


iving ersployment to 5000 men, and bad in the remaining districts, | Lords, 
27,000 hands. | 

In selecting London, Lancashire and Cheshire, Yorkshire, Durham, 
and the North-east coast, the chief seats of the engineering and | 
shipbuilding industries in England have been ‘selected as affording | 
The enquiry has, how- | 


| a seat at the board. 
| will be announced at the meeting. 


It is evident, therefore, that the question of rating machinery | 


for the relief of the poor, and for other rating purposes, is growing 


in importance, and is claiming attention all over the manufactur- 
ing centres of the kingdom. 
to administer the affairs of the association for the ensuing year 
will therefore in this respect have to carry forward the work from 
the point at which it will now be consigned to their hands, but 
with every reasonable prospect of success during the next session 
of Parliament. 





HENRY BRIGGS, SON, AND CO. (LIMITED). 
The report of the directors for the year ended 30th June, states 


| that they are unable to report any improvement in the condition or 

Owing to the continuous fall of prices | 
| which took place during 1884, and the unsatisfactory trade of last 
| winter, the directors were compelled, in concert with the majority 
| of the coalownersof Yorkshire, to ask the miners to relinquish the ad- 
| vance of wages conceded in the autumn of 1882. 
| for themselves and the company, the men declined to accede to this | 


prospects of the coal trade. 


| request, until after a strike of two months’ duration, which caused 
| great loss to both parties. The abandonment of the Streethouse 
| Pits has rendered it necessary to write off the amount at which the 
| pits stand in the books, and to reduce the machinery to its actual 
| value. In order to do this,a sum of 5000/. has been withdrawn 
| from the reserve fund, leaving it at 45,0007. This is in addition to 
the depreciation on other colliery property of 55677. 10s. 10d., which 
is shown in the accounts. The accounts show a loss of 71/7 2s. 11d. 
on the year’s working, to which must be added 2660/. 19s, for in- 
terest on debentures and prepaid calls, bringing down the last year’s 
| balance to 700/. 17s. 6d., which it is proposed to carry forward. The 
debenture bonds of the company have been reduced by a sum of 
| 19002., paid off during the year, and a further sum of 1000/. since 
Jane 30th, Messrs. Henry Broadbent and James Fairbank retire 


| from the board by rotation, and being eligible, offer themselves for 


Mr. Peter Wroe also offers himself as a candidate for 
The working director retires, and his successor 
Mr. Masterman, the auditor, also 
retires, but offers himself for re-election. 


re-election. 


COMMERCIAL FAILURES 


The number of failures in England and Wales gazetted during the 





week ending Saturday, August 1, was 5. The number in the cor 
responding week of last year was 65, show y an increase of 30),,being 
a net increase in 1885, to date, of 386. 

The failures were distributed amongst t following tra and, 
for comparis yn, we give the number in each in the corresp ling 
weeks in 1883 and 1884: 1 1884 

Building trade etdee - 12 oe . oO 5 <5 
Chemtete © Grigeiste® iiccccccccss, “—~ csvcce “= caccce 
Coal and mining trades ......... : Bee. 2 
Corn, cattle, and seed trades....., waist - 6 
Drapery, silk, and woollen trades 7 ae 0 
Earthenware trades ..........cscseees ] ai a sdsed l 
UN. culidhvasiuscubdubestahigasaasace S sdacse S étedue 5 
Furniture and upholstery trades .. - (ian me 
Grocery and provision trades ...... 11 - joes ’ 
Hardware and metal trades ...... es ae s 
Iron and steel trades............... 6 i s 
Jewellery and fancy trades......... Basten 3 2 
Leather and coach trades ......... 8 ) 12 
Merchants, brokers, and agents ... 8 a 21 
Printing and stationery trades ... 2 l { 
Wine, spirit, and | r trades { { 16 
Miscellaneous 16 8 22 
Totals for England and Wales, 5 65 183 
TD dtessstasdehinelhatatetabbabesinie 23 peas ae 15 
SUED atiashindsecveipbiinaihcndioadd 8 } 7 
Totals for United Kingdom 126 95 205 


The number of Bills of Sale published in England and Wales for 


the week ending Aug.!, was 242. The number in the c 

week of last year was 214, showing an increase of 28. being a ne 
increase in 1885, to date, of 442 I'he number published in Ireland 
for the same week was 21. rhe namber in the corresponding week 
of last year was 9, showing an increase of 12, being a net increase in 
1885, to date, of RK Vv tile Glaczette 


The committee about to be appointed | 


| largely of a personal character, and there is evidently a very wide- 
| spread feeling that substantial improvement in that direction 
| indicates brighter prospects for tin mining generally. 

Probably there is a very material element of additional hope- 
| fulness in the fact that mining investors are more wary than they 
| were wont to be. No doubt it is by no means the easy thing it 
| once was to obtain almost unlimited supplies of capital for specu- 
| lative investment in our Western mines, but that is certainly not 
a misfortune for the outside and too often ignorant investor ; nor 
do we believe that mining enterprise is at all likely to suffer so 
much from caution as from over confidence. Mr. Reynolds's 
criticisms at West Kitty were amply justified; but for all that 
we believe the status of Western mining is now far more healthy 
than for years. 

Comparatively little attention has been attached by Mr. Cony- 
beare’s latest “ draft,” and opinions are by no means so freely 
expressed about it. There is no doubt that it hits some serious 
“blots” in present practice ; but the points it deals with are by 
no means of so “ burning” acharacter. No valid objection could 
we fancy be raised to fortnightly pay, much upon the lines sug- 
gested ; and the injustice of the present club system, especially 
with regard to abandoned and liquidated mines, has long been 
pointed out. Nor is the proposal to establish a general society 
by any means new. We fail, however, to see the wisdom of 


| allowing a man who leaves the locality, and who has not come 


upon the club, to carry with him a proportion of its funds. He 
has contracted at a certain payment to be relieved of the conse- 
quences of risk, and he has been relieved. If he has been fortu- 
nate enough to escape all injury, &c., he is a very lucky man, 
and may very well be content. But the strongest objection to 
such a proposal as this is the fact that to provide for such a re- 
turn the rates of pay must be higher than if actual club charges 
only are to be borne, and then the average miner must be more 
heavily burdened. 

The proposals for additional inspection seem to require very 
careful consideration. We are not at all disposed to admit that 
the present system has proved ineffective; and there is one 
direction, at any rate, in which the proposed change seems of 
very doubtful advantage. We allude to the provision for a three- 
monthly inspection of all mines. It seems to us that the inevit- 
able effect would be to weaken the sense of responsibility on the 
part of managers and men alike, and thus to tend to produce the 
very evils that it is desired to avoid. The point to be aimed at 
is the production of full security with the minimum of interfer- 
ence; but that will never be attained if the idea once gets hold 
of the mining public that inspection can be made either a stalk- 
ing-horse, or a substitute for personal efficiency and care. 





DERBYSHIRE AND YORKSHIRE. 


Unfortunately | 


| other damage. 


August 6.—At a few of the coal pits in Derbyshire the men are 
out on strike, and are most hostilely inclined towards all who 
do not follow their example. This was shown on Wednesday, 
when a number of those recently employed at Ilkeston went to 
| one of the pits where the men had gone to work and violently 
assaulted a youth who was then on the pit bank. They then 
went to the house of the underviewer, and that of one of the 
workmen, and attacked them, breaking the windows and doing 
In South Yorkshire the boys employed at the 
Cariton Main Colliery, as pony drivers and in other capacities, 
struck work on Tuesday, so that the pit had to remain idle. The 
company, in all probability, will before long dispense with thé 
services of ponies and pony drivers by the introduction of a more 
economical system of underground haulage, and so take away 
the power of these lads of causing some 500 or 600 men to be 
idle at their will and pleasure. 

The Coal Trade continues quiet, so that a good many of the 
collieries in Derbyshire are not now working more than four 
days a week, and there is not much likelihood of achange for the 
better taking place until towards the close of the present quarter, 
when both house and gas coal must necessarily be in better 
request. The business doing with the Metropolis has been 
quiet, and the prices such as cannot leave what may be called a 
profit. Some kinds of large coal are now delivered in London at 
17s. per ton,’and if this really pay as much as it will do after 
all the expenses are deducted. But the demand being so limited 
there there is greater competition, and there is no option left to 
the colliery-owners’ agents, but to sell no matter what the price 
may be. This gives the merchants a great advantage, and will 





pays it is 


continue to do so as long as the present system prevails. But 
there is now every reason to believe that the agency system will 
be done away with, and that colliery-owners will become their 
own merchants, and sell direct to consumers. This is already the 

ise in several instances, for the Clay Cross, Staveley, Pinxton. 
und other companies now sell direct without the intervention of 
a third party, and so reap an advantage. W this system to 
be generally adopted, colliery-owners selling to consumers, it 


would be greatly to the advantage of both parties. Steam coal 


has been in tolerably fair request, but the demand is, of course, 
considerably below what could be pri i. W t w dock 
at Boston, within a reasonable distat f several collieries in 
Derby shire and Nottinghamshire, t] kea siderable 
difference in the quantity « f steam « l .s r that luring 
the summer months especially t] ! tsin the North of 
Europe for an almost unlimited quantity of } d coal, as 
shown by the cargoes that re Humber and 
the Tyne. As it is, however, iery ; e to de- 
pend a great deal upon the railway companies and the manu- 
facture of iron Not much goes to I] | : but it would 
be very different were it sent by sea to the Thames instead 
of being forwarded by railway, which prevents it from reaching 
any of the docks. Gas coal does t move off any better, and 
1s not likely t » do before the close f the pre t month 

At the ironworks in Derbyshire the mak: pig has been well 
maintained, although the demand |} not kept pace with it Not 
so much is going into either Staflordshi r Laneas! w there 
was not so long since, despite t! fact that pm ; have now 
I very low point. 17 | im- 
proved either at the forges or the foundries, for at neither is 
the output anything like what l The foundries en- 
saged on light work have been quiet for a considerablé time past, 
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and show no signs indicating a probable improvement, whilst 
some of the larger establishments are able to carry on rather 
better in certain specialities in most demand during the summer 
months. The engine and machine works are still but moderately 
employed, and the same may be said with respect to railway 
wagon builders. In the malleable iron department one establish- 
ment appears to be doing a steady business, whilst there is also a 
fair output of small and ornamental castings in the same 
material. pas 

There is nothing new to report with respect to trade in Shef- 
field, where there are still a considerable number of workmen 
only partially employed. This is more particularly the case in 
the lighter departments, as well as in some of the heavier ones. 
Bessemer rail makers appear to be better off than they were, and 
one company has commenced sending them over the Hull and 
Barnsley Railway for exportation from the Humber, and it only 

uires a lower railway rate to ensure an increased business with 
Sheffield in this important steel industry, which was really 
founded, nursed, and brought to maturity in Sheffield, but during 
the last two or three years has declined owing to the carriage 
rate. Spring steel has also been in fair request, as well as tyres 
and axles of the same material. Rolled iron has continued with- 
out alteration, and there has been no activity excepting as re- 
gards steel-faced armour-plates, in which Brown’s and Cammell’s 
are well off, and are said to have orders in hand that will keep 
them going for the next 12 months at least. Table and other 
kinds of cutlery are still in but moderate demand for both the 
home and foreign markets, and the men at several places are 
working short time. Edge tvols, files, saws, as well as small steel 
instruments, have gone off but slowly. In crucible steel there is 
a steady production for heavy castings, as well as for wheels and 
some kinds of mining and other tools. 

On Monday Col. Wilson, M.P., and the other directors of the 
Hull and Barnsley Railway Company will be entertained at 
luncheon by the Barnsley Chamber of Commerce, and the 
manufacturers and tradesmen of the town, in recognition of their 
successful efforts in giving a new line to the district, and con- 
necting it with the leading Humber port. 

The death is announced of the Countess of Chesterfield, at the 
advanced age of 82 years. The deceased lady was the owner of 
the Bretby Collieries, Burton-on-Trent, in which she took a 
deep interest, as well as in the workmen connected with them, | 
by whom she was greatly respected, as she was also throughout | 
the district by all classes. 





LANCASHIRE. 


August 6.—Extreme depression continues to characterise both 
the Coal and Iron Trades of this district. For both pig and | 
manufactured iron there is still a general absence of demand, 
and what little business there is offering is only practicable at 
prices that are unremunerative. The top prices obtainable for 
either local or district brands of pig-iron do not exceed 38s. 6d., 
less 24, delivered equal to Manchester, and there are one or two 
district brands to be got at ls. per ton under this figure. Out- 
side brands are very low in price ; the upward movement in Scotch 
iron has been only temporary, and has left prices as low as ever, 
whilst North-country iron is offered at an exceptionally low 
figure, g.m.b.’s delivered equal to Manchester being obtainable at 
under 40s. per ton net cash. Hematites continue in very poor 
demand, with good foundry qualities averaging 51s. to 51s. 6d. 


per ton, less 2} per cent., delivered into this district. The 
finished iron trade remains without material change ; 
one or two of the makers are still fairly busy, but 


the prospects of keeping works going during the winter are very 
disco ing, and most of the forges are but indifferently sup- | 

lied with orders. Prices remain at about 5/. 5s. for bars, 5/. 15s. 
be hoops, and 6/. 15s. for sheets, delivered into the Manchester 
district. 

The condition of the engineering trades continues very un- 
satisfactory ; it is only in exceptional cases where activity is 
still maintained, slackness or decreasing employment being the | 

revailing report, and districts which until quite recently were 
Fept fairly busy are now experiencing a general absence of new 
work coming forward. 

In the coal trade the demand for all descriptions of fuel is ex- 
tremely poor, and although quoted rates are without material | 
change from last month there is a good deal of irregularity in 
the actual selling prices. In the better qualities of round coal 
for house fire consumption buyers still only give out small orders | 
from hand to mouth to cover summer requirements. Common 
round coals continue in very limited request for iron making 
and steam purposes, with if any thing decreasing quantities going 
into consumption. With collieries even on short time the output of 
round coal is much in excess of requirements; and where pits 
are working more than three to four days a week stocks are 
accumulating, in some cases heavily. It is only in exceptional 
cases where any actual reduction has been made this month in | 
list prices, and generally they remain the same as last month, 
best Wigan Arley at the pit mouth being quoted at 8s. to 8s. 6d., 
second qualities 7s. to 7s. 6d., Pemberton Four-foot 6s. 6d. to 7s., 
and common round coal 5s. to 5s. 6d. per ton. The actual selling 
prices are, however, very irregular, and, to a large extent, quoted 
rates are little more than nominal. For engine fuel there is a 
lessened demand, and requirements generally are not only so 
limited that, with even the present very restricted quantity of 
round coal being reserved, supplies of slack are plentiful, and at 
some collieries large quantities are going into stock. Prices re-| 
main at about 4s. 3d. to 4s. 9d. for burgy, 3s. 6d. to 4s. for best 
slack, and 2s. 6d. to 3s. for ordinary qualities at the pit mouth. 

In the Shipping Trade there has been less doing, and steam 
coal delivered at Garston or Liverpool is offered at 6s. 9d. per ton, | 
but 7s. to 7s. 3d. remain the average prices for good qualities. | 





NORTH AND SOUTH STAFFORDSHIRE. 


August 6.—The holidays have interfered with the regular course 
of trade this week somewhat in alike the ironworks and the col- 
lieries, though not to such an extent as in the lighter trades of 
the district. Ironmasters and colliery-owners have been rather 
glad of the opportunity for curtailing output, since there is still | 
an absence of any pressure in the demand in any of the depart- 
ments. Export orders should improve as the month advances in | 
the iron branch, but there is no certainty under this head. Prices 
are without much change either as to fuel or iron. Furnace coal 
is still 9s. 6d. to 10s. for best, and 8s. forseconds. Common forge 
is 5s. to 6s., and superior 6s. to 6s. 6d. As to pigs, all-mine re- 
main at 55s. to 60s. in actual sales, and second-class sorts at 40s. | 
to 45s. Cinder iron is 32s. 6d. up to 36s. 3d. A few makers ask 
37s. 6d., but rarely get it. Midland brands of pigs are 38s. to 
40s. delivered. Bars keep at 7/. 10s. to 71. for best, and 6/. to! 
51. 2s. 6d. for common. Sheets and hoops are unaltered. | 

The directors of the Hamstead Coiliery Company have declared 
an interim payment of 10s. per share, or2} per cent., on account 
of arrears on the preference shares. 

The new Cannock and Wimblebury Colliery Company were 
defendants in an action in the Chancery Division on Monday, 
which was brought by one Joyce to restrain the company from 
working the mines and minerals under the plaintiffs eleven | 
houses at Littleworth, Cannock, in such a way as to damage the 
property. The company admitted having removed coal from | 
under the adjoining lands without leaving sufficient support, and 





Claughton, and Mrs. Henrietta Maria Forbes ; 5000/. each to his 
solicitor, Mr, Benbow, and his mining agent, Mr. Fisher Smith, 
and legacies to his executors, land agents, domestic servants 
gardeners, gamekeepers, and stable servants; certain pensions, 
which he had been in the habit of paying, are also to be kept up. 
50,0007. is left upon trust for his daughter, and 90,000/. for each 


offered 400/. as a settlement. The injunction asked for was 
granted with the view of allowing negociations to be conducted 
for a settlement on the basis named. 

Two or three cases of suicide, or attempts at suicide, by per- 
‘sons jumping down disused and improperly fenced pit-shafts, 
having recently occurred in South Staffordshire, the attention of 
the Government Inspector of Mines for the district has been |of his five younger sons, in addition to the 60,000/. they arg 
seriously called to the unsafe conditions of the abandoned shafts. | entitled to receive under the will of John William, Earl of 
He has now caused notices to be served upon owners, calling} Dudley. The residue of his real and personal estate he leaves to 








upon them to cover such shafts with brick domes or iron plates, | his son, or grandson, who shall succeed to the hereditaments 
in accordance with section 41 of the Coal Mines Regulation Act | under the limitations in the will of the said John William, Earl 
of 1872. Non-compliance with the notice may render a person | of Dudley. 
| liable to a penalty of 20/. for each shaft left unprotected. 











~ ovuh Amp WEAR | THE MIDLAND INSTITUTE OF MINING ENGINEERS, &e, 
p + Thea at 2 ‘1 " x ANNUAL MEETING AND DINNER. 
August 6,—The demand for the best steam coals continues very | 7} , : : : ae ee 
|good. The turns for loading are from eight to ten days, and “ aunaet mastng et the Midland Institute of Mining, Civil, and 
el hs * ith 6 3d ent | . ys, Mechanical Engineers was held on the 29th ult. in the Public Hal] 
| Sellers have advanced the price 3d. per ton. Very fine samples | Barnsley, when there was a large attendance. Amongst those pre. 
| of West Hartley coals are now being shipped in the Northumber- | sent were the President, Mr, R. Carter, F.G.8.; Mr. Daglish, President 
| land Dock from the Yard Seam in the Karsdown district. The|of the Northern Institute; Mr. Walker, Cardiff; Mr. J. Mitchell 
| shipments of coal at Blyth and Amble continue large, and the | F.G.8.; Mr. C. Rhodes, Aldwarke Main ; Mr. G. B. Walker, Wharn. 
| great increase in shipments at those ports reduces to some extent | cliffe Silkstone: Mr. Johnson, Carlton Main; Mr. T. Carrington 
| the shipments at the docks on the Tyne. The gas coal trade is| Kiveton Park; Mr. A Chambers, Thorncliffe; Mr. Hodgson, Rock. 
improving, and there is also a good demand for coke for export, | ingham Colliery; Mr. J. G. Robinson, Elland; Mr. Richardson, 
but the house coal trade continues in a very dull flat state. | Leeds; Mr. Parker- Rhodes, Rotherham ; Mr.G. W. Naylor, Derby 
At the Seaham Colliery the miners have given a fortnight’s | Mook ia. a Wakefield; Mr. A. Lupton, Leeds ; Mr. Nevin, 
notice to terminate their eugagements. They state that the | se ; = —— “- Oaks ; Mr. J. Reder, Leeds; Mr. W. H, 
score price in some parts of these mines is from 15 to 20 per cent. by Mr TW 5 agg +. ns mg The chair was taken 
below the county average, and they have asked that the question | 44 been ecnmemnall a con he nom ws hong pre — 
should be settled by arbitration, but as the manager has not =“ ho, ined: duunine te diene? ae 


| Cardiff, “On Improvements in Electric Signalling in Mines.” Thi 
agree i Si , nn have give y ice referred | , . y . . ; 8. vis 
-—s to this proposal, the men have given the notice referred | was followed by a paper “ On Coal Getting by Machinery,” by Mr, 
oO. , 


The accountants appointed under the sliding-scale in con- |G. Blake-Walker, F.G.S., of the Wharncliffe Silkstone Collieries. An 
nection with the Durham coal trade have given their statement interesting discussion followed the reading of the latter paper which 
for the three months ending June, 1885, which shows that the appeared to refer particularly to the machines of Messrs. Gillott 
net average selling price for that period was 4s, 7-20d. per ton.|and Copley, one of which has for several years past been in 





| 


The rate of wages will, therefore, remain unaltered. 

The demand for pig-iron has improved slightly this week, but 
it is still very weak. The improvement in the demand for Scotch 
iron has caused a little improved feeling; but it is expected that 
the stocks in Cleveland will be largely increased this month, and 
this, of course, has a depressing effect. The increase will pro- 
bably amount to about 11,000 tons. As yet the ironmasters have 
taken no steps to limit the output. There is no change in 
the price of pig-iron, or of manufactured iron, and the 
manufacturers are certainly in a bad case. It is true that 
they get the pig cheap, but the average price is now 5s, 10d. per 
ton below the price in 1879, while wages are the same. The steel 
and shipbuilding trades are quiet. The old important firm of 
John Abbott and Co., Gateshead, at their meeting on Thursday 
decided that a dividend of 6 per cent. be paid to the shareholders 
for the year ending June 30th. The reduction in the make of 


| caustic soda and other chemical products has had a good effect. 


There is at present an excellent demand for the principal products 
in this trade, and prices are firm with a rising tendency. ‘There 
is a good demand at present for caustic soda, bleaching powder, 
&c. The movement towards combination in the shipping trade 
now promises in some of its phases to be successful. The subject 
is attracting much attention on the Newcastle Exchange, and 
also at Sunderland, and it is now hoped that the bulk of the 
shipowners are willing to enter into an arrangement—that is, the 
owners of ships connected with these rivers. 





SOUTH WALES. 


August 6.—The Steam Coal Trade remains in a much quieter 


successful operation at the Wharncliffe Silkstone Colliery, 
| The meeting then proceeded to the election of officers for the ensu. 
jing year. Mr, A. M. Chambers, of the Thorncliffe Collieries and 
Ironworks, was elected President ; Messrs. C. E. Rhodes, W. E. Gar. 
peth, and G. J Kells, vice-Presidents. The council for the year were 
| Messrs. J. Gerrard, Southall, W. H. Chambers, Mr. Hall, and Mr, 
| Nicholson. Mr. J. Mitchell, F.G.S., was re-elected secretary and 
| treasurer. In the evening the annual dinner took place at the 
Queen’s Hotel, the President elect, Mr. A. M. Chambers, occupying 
the chair. After the usnal loyal toasts had been given from the 
| chair and responded to, Mr. Parker- Rhodes said he had to propose a 
| toast, the importance of which could not be enhanced by anything 
|he could say. It was “ The Mining Interests of the Country and the 
Coal Trade.” It did not require many words from him to commend 
the toast to those present, who were nearly all interested in the 
mining progress of the country. Were it not for coal the trade of 
| the country would be badly off indeed, and no one would dispute 
| the fact that the coal and mining interests really represented the 
trade of the country, for without coal our manufactures would be 
placed in a very precarious position indeed. Mr. Parker-Rhodes 
|then alluded to the probable exhaustion of our coal fields, and 
| he could not help being impressed with the fact that the pits 
| around Barnsley in particular were gradually being worked out, and 
the trade going in the direction of Rotherham. Still he could not help 
| saying if they did not drink the toast with enthusiasm they were 
| men not alive to their own interests. Mr. T. W. Jeffcock responded 
| to the toast,and remarked that for the last eight years he had 
| been drinking that toast without the prosperity being any nearer 
| They had all been looking forward to better times as regards the 
| coal trade, yet prices were scarcely ever lower than they were at 
| the present time. How long this state of things would last it was 
| difficult to say, but of course they all looked forward to better 
| times, and no doubt they would come sooner or Jater. With respect 


condition than in the months of May and June, and stoppages | ,, the exhaustion of their coal fields, he believed it was a long way 
°] a « Q -] . -] . : J 


at the collieries are frequent. The amount sent away from Car- 
diff last week was 141,484 tons foreign with about 22,000 coast- 
wise, and 4775 tons patent fuel; Newport, 34,789 tons foreign 
and 18,719 coastwise; Swansea, 11,313 tons foreign and about 
8000 coastwise, with 6910 tons patent fuel. Prices are a shade 
weaker. 
house coal is quiet. There is a strike at the Penygraig Steam 
Coal Collieries, owing to their alleged unsafe condition. The 
men demand the dismissal of the officials, which the proprietors 
decline to accede to, but offer to appoint special examiners. Mr. 
Wales, the Inspector, reports that the collieries are in a perfectly 
safe condition. Six hundred men are now out at these pits. 

There is no improvement to note in the Iron and Steel trades. 
Newport sent away last week 2500 tons to Madras, 900 to 
Valparaiso, and 300 to Rouen; Cardiff exported an aggregate of 
1300 tons. Iron ore is again coming in in great quantities, New- 
port having received 18,493 tons from Bilbao, and 5800 from 
other places ; Cardiff received 11,047 tons from Bilbao, and 220 
from other places. It is a fortunate circumstance that the cholera 
in Spain has not yet reached Bilbao, which would have a dis- 
astrous effect upon the iron ore trade with that town. 

When the resolve to close their works one week in four during 
the next six months was made by the tin-plate manufacturers, it 
was expected by some that prices would rise to an extraordinary 
degree at once, but these hopes have not been realised. They, 
however, have gone up from Is. 6d. to 2s. per box, good IC cokes 
being now quoted at from 14s, 3d. to 14s, 6d., and steel-plates 
from 14s. 9d. to 15s. Speculators, of course, will hold off as long 
as they can, but if manufacturers are firm they are bound to 
bring them to their terms eventually. The works have been 
closed one week only, and some good has resulted. Before the 
six months have passed away we may expect to find IC cokes at 
least 3s. per box higher than they are now. Manufacturers are 


no longer like a rope of sand, but are banded together for their 


mutual benefit, and it is hoped that for the future they will 
balance the market according to requirements. 





EARL DUDLEY’'S WILL. 


The will, as contained in paper writings marked A and B (both 
dated June 12, 1878), of the Right Hon. William, Earl of Dudley, 
late of Dudley House, Park-lane, who died on May 7 last, was 
proved on the 18th ult. by the Right Hon. Georgina Elizabeth, 
Countess of Dudley, the widow, Viscount Newport, and the Hon. 
Charles Rowley Hay, the executors, the value of the personal 
estatein the United Kingdom amounting to upwards of 1,026,000/ 
The testator gives to his wife an immediate legacy of 50002, all 
her paraphernalia, and the presents made to her on her marriage. 
and he appoints her guardian of his infant children during their 
respective minorities. His jewellery and personal ornaments he 


Small coal and patent fuel are in good demand, but |spectors of Mines.” 


| further off than many of them imagined; and if they considered 
|the large amount of coal unworked to the east they might rest 
| perfectly satisfied that it would last not only their time, but their 
| successors and those that even came after them. Mr. R. Carter, in 
|a highly eulogistic and able address, gave “‘Her Majesty's In- 
(Cheers.) He was glad to find that the com- 
| pany so warmly appreciated the toast, and he could say that Mr. 
Wardell and his coadjator, Mr, Gerrard, by the ability, judgment, 
and skill which they had discharged their onerous duties, were well 
deserving of the highest commendation. As regards Mr. Wardell, 
whether it was a matter of peril or risk, he was always to be found 
at the post of danger; and he did not think that any district in 
| England was more favourably off as regards an efficient Mining 
| Inspector than Yorkshire, and he felt sure they would all regret 
the absence of both Mr. Wardell and Mr. Gerrard, as they could 
testify to the many excellent qualities of both. Mr. T. Carring- 
ton then gave “The Learned and Scientific Societies of this 
| and other Countries.” In the course of his remarks Mr. Carrington 
alluded to his position ax one of the examiners for the granting of 
managers’ certificates. He considered that the examinations were 
such as would ensure a trustworthy and able body of men to have 
the management of collieries inthe future. “rr. Daglish, in respond- 
| ing, said he was glad to hear that this Institute was in a flourishing 
state, and from his own experience he knew that such societies by 
the papers read and the discussions that took place were the means 
of doing a vast amount of good. Mr. Alderman Newman then gave 
“ The Midland Institute of Mining, Civil, and Mechanical Engineers.’ 
The Chairman, in replying, said he was of opinion that there wasa 
great future for the mining institutes of the country, and the many 
important questions brought before them and ably discussed showed 
that mechanical engineering was becoming more important, and was 
receiving more attention in connection with mining operations, es 
pecially as regards underground haulage than was formerly the case 
He had noticed that since the Mines Regulation Act came into opera 
tion there had been a gradual decrease in the number of young 
| persons employed underground. It would appear as if parents who 
gave their children a fair amount of education did not like the idea 
of their going to work in a mine; but this was a mistake because 
with education and practical experience in mines men qualified 
themselves for the position of managers, deputies, and other 
positions of trust and lucrative importance. The Institute, like 
Wwork- 


| 





most others, was formed for the purpose of the efficient 
ing of mines, and economising the cost of working withou' 
sacrificing the essentials of safety. They had not as yet 


arrived at the period when they could say that all accidents in 
mines were preventable, owing to the nature and variety of the 
work that had to be done. Still, with care, and the scientific know 
ledge and appliances at command, accidents could be reduced tos 
minimum. With respect to the experiments made at the instance ‘ f 
the Institution with safety-lamps, they had gone further than other 
bodies in that direction. The experiments made at the Aldwarke 
Main Colliery, under the auspices of Mr. Rhodes, were most interest 
ing, and he understood were to be continued, and the results given 
in a fatare report. He thanked the members of the Institute for the 


leaves for the use of his wife for life ; then certain of his jewellery, | honour they had conferred upon him by electing him as the Presi 
of which he gives a list, is to be enjoyed as heirlooms, with the | dent, and he hoped that during his term of office there would be 4 
hereditaments limited by the will of John William, Earl of | succession of papers of interest and value to the members and those 


sister, the Hon. Mrs. Julia Susannah Claughton. 
ties are to be paid, in addition to any other sums the 
may be entitled to, out of the estates of which he is tenant for 
life. 


Thomas Claughton, Gilbert Claughton, Piers Claughton 


Dudley; aud the remainder of his jewellery is to go to his 
daughter, Lady Edith Ward. He also leaves to his wife 
an annuity of 2000/. during the joint lives of herself and his 


| mother, Lady Ward, and on the death of the latter the said 


annuity is to be increased to 7000/. per annum; an annuity of 
70001, to his mother Lady Ward, and an annuity of 1,500/. to his 
These annui- 


He bequeaths 5000/. each to his nephews and nieces, 
Liv v 


annuitants 
! 


connected with mining, and the papers read that day certainly gave 
hopeful promise as to the future. Mr. W, H. Peacock gave “ The Vice 
President and Officers of the Institute,” which was responded to, # 
was the “Town and Tradeof Barnsley.” The other toasts were“ Us" 
Visitors,” responded to by the Rev. W. W. Kerby, and “ The Ladies, 
given by Mr. Nevin, and acknowledged by Mr. H. Walker, 





A meetine of the Balkis Company will be held next Friday, 
carry out the plan of reorganisation adopted by the shareholder 
ommiuttee 
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~ BMlectings of Public Companies. 


— 
EBERHARDT COMPANY. 


The annual general meeting of shareholders was held at the City 
Terminus Hotel, Cannon-street, on Wednesday, 
Mr. F. J. BLADON in the chair. 
Mr. W. R. WRIGHT (the secretary) having read the notice con- 
yening the meeting, the report and statement of accounts were taken 


as poor miners, but they had opened up the mine, put up hoisting 
and milling works, and done everything that was required, and they 
had at the same time realised handsome profits out of it. Two years 
‘ago they divided $75,000, and last season, as he knew from an in- 
| spection of the books, they divided $89,000. They were doing quite 
as well this season. They had a 10-stamp mill, which had been kept 
‘supplied with ore continuously. The ore was of good grade, free 
| milling, and profitable to work. .It would he believed become a 
| much bigger mine, and he was anxious that the company should 
acquire it, as the profit from it would enable them to show what the 
Eberhardt property was really worth. The properties could be well 





there is no level that was put out east, or in any other lode at Bay- 
nard’s shaft. But from Baynard’s, say 12 fathoms south, there is a 
cross-cut put out east, but as it goes back very often north I 
think {the lode could not have been very far south of Baynard’s 
shaft. There is another important feature, I think, to judge from 
my inspection of that part of the mine, that [ reached the bottom 
of Baynard’s shaft at the 140 fm. level, The probabilities are that 
that was the part of the mine which was being worked when the 
mine ceased operations, and very likely the lead to which I have 
alluded came away from one of the pitches that was being worked 
around theshaft at that time; and I have been informed they had 


worked together, and the roads for carrying supplies and produce 
were very good. 

The motion was then put and carried unanimously. 

On the motion of the CHAIRMAN, seconded by Mr. PEERLESS, the 
retiring director, Mr. H. A. Hammond, was re-elected. 

Mr, Samuel Slater was re-appointed auditor, 

The meeting was then constituted extraordinary, and the SECRE- 
TARY read the notice convening it. 

The CHAIRMAN said the matter had been so thoroughly gone into 
that he would not detain the shareholders at any length. He might 
mention with regard to the first resolution that it did not in any 
way interfere with the existing debentures; indeed, the security of 


The CHAIRMAN said it was his duty to announce to the shareholders, 
and he did so with very great regret, that Mr. Ridsdale, who it would 
be recollected was unable to attend the meeting of the large bond- 
holders and shareholders held a fortnight ago, had since tendered 
his resignation to the board, as he felt that his health was quite un- 
equal to what would necessarily be attendant on what the company 
must now go through, whatever course the shareholders should decide | 
to pursue. The directors, therefore, had no option but to accept 
Mr. Ridsdale’s resignation. The directors had since done him (the 
Chairman) the honour to elect him Chairman ; but he could only 
say that if any gentleman _povaoe gi enagae oo — a a 

= > 1g ° ° 2.6 
ae vas Foca yin ae ell bis ola at the Spans? of the anata tae erenaae pegged re ws a 

2 ? r . it 1 A ) — 
——— nly could ge ining. tpn lady: Agni | “That the meeting, having read and considered Captain Drake's 
4 on berhardt property too good for shem to give up, and | report of the Monitor mining propery, White Fae dee 
— y estion they had to consider was in what form they should | Nevada, about 60 miles from the company’s Eberhardt anc Aurora 
the only qe. te alive Mr. Ridsdale felt the same interest in the | Properties, resolves, that assuming the purchase-money can be raised 
attempt to keep — .. i - a“ wy * +. atmo panagadag ed by debentures to be charged upon the property itself, and also, by 
company a8 sanded tact . pod nap pon BB Be » Bay way of second charge upon the other property of the a 
eget teaha wa eagle eto uetiinteacteat. erates te the report directors are authorised to acquire it, and to give to the subscribers 
matism in his knee, an pease es ad. Bhs ‘es Ki ant for such debentures the option of exchanging them for shares upon 
of the erp ghey hace syrah sah maha his por deenytd got the same or similar terms as were arranged on the last issue of de- 
perty, and of vey. &, te ah fonts hetafye | bentares,—=Mr. HAMMOND seconded the resolution. 
to weary shareholders with a long speech, but to place the facts briefly | A SHAREHOLDER asked what was the price to be paid for the 

fore them. He thought the report of the directors might be fairly | Pt eh —~ : ig eet as 

iivided into two parts: first,as regards the past, and then, what was ep ll are habe SS yomye oanelbvir cod it was about 36,000/.. 
far more important to them now, the future of the company. With The vecslation wen adopted aime Ons. 

regard to the past, it would be in the recollection that at the last | On the motion of the CHAIRMAN, seconded by Mr. HamMonp, 
meeting the shareholders were told that their fun ——— pe — | the second resolution was also adopted :—“ That the directors be 
exhausted, and that it wonld be easntia to tempt thom t0 svbsoribe | hereby authorised on ‘behalf of the company to. enter into and 
to the remaining “ingy M ‘nion, as stated at the time, very | ¢xec"te such contract, or contracts and deeds, and doall such other 
the issue - pipers Berge poe 5 ales exkeeclontone 444 os r wether , ‘The }acts as may in their judgment be necessary or expedient for the 
Asa ma ro ac > Ss sc y ; ot come ° ne |} $ 





liberal. i ; : \ 
directors individually, including Mr. Ridsdale, carried out their 
promise, and subscribed for far more than their proportion of the 
debentures, but the balance subscribe 1 was not suffi sient to enable 
Capt. Drake to carry out the operations which he considered really 
necessary to test the position of the mine, and, therefore, the 
directors thought it essential that some independent testimony should 
be obtained as to whether the property was really worthy of a 
farther amount of money being expended uponit. After consider- 
ing what would be the best course to pursue, Prof, Price, who was 
available at a comparatively small remuneration, being near the spot, 
was selected for the purpose, Prof. Price was known to be a 
thoroughly capable expert, and his judgment was to be thoroughly 
relied upon. When they came to read Prof, Price’s report they found 
it to be his opinion that a large amount of money would have to be 
provi ied if they were to continue working the Eberhardt property, 
ard it was hardly reasonable to suppose that, after all their disap- 


pointment, the shareholders would be willing to find the money to 


develope the property w 
Prof. Price suggested that 


the mine thoroughly, and that any rate it would cost something like 
5000/. to place the mill in thorough order. When the directors found 
that that was the case they had to consider the p sition again to see 
whether there were not any apart from the simple 
reconstruction. There were the proverbial three courses 
was liquidation pure and simple; but that was one 
which the directors could not recommend. Then there 
was the course beginning with winding up and 
in a scheme of reconstruction which would enable those who were 
able and willing to do so to continue their interest in the property, 
but which would wipe out those shareholders, and there were many 


courses open 
one of 


The first 


in this company, who had not lost faith in the property, but who | 


really had not the funds at their disposal to put more money into 


it. The third course was to see whether something could not be done | 
it. Th 


to keep alive the Eberhardt Company ; practically, to find the money 
not only to work anew mine, but to leave a sum which woald leave 
a balance available for the purposes of the Eberhardt property. 


Some time since he had read in a White Pine paper that Captain | 
He | 
Mr. | 


Drake had purchased the Monitor Mill and Mining Company. 
knew nothing about the matter, nor did his colleagnes; but 
Applegarth, who had recently been to Nevada, informed them that 
Captain Drake had simply been invited to inspect the Monitor pro- 
verty on behalf of one of the proprietors who, owing to failing 
health and having made a good deal of money out of the property, 
was thinking of selling his share. This being the case, it would not 
have done for the Eberhardt Company to appear in the market 
as probable purchasers, as extravagant terms might be asked 
Captain Drake was, therefore, requested to inspect the property 
again carefully to see whether there had been any change in it to 
warrant the favourable opinion he had previously formed of it, and 
also to ascertain the lowest cash price at which the proverty could be 
acquired. The result of thissecond inspection was the report by Capt 
Drake which had been sent to the shareholders. The vendor did not 
know that the inspection was on behalf of the Eberhardt Company 
Captain Drake had obtained a bond on the property for four months, 
expiring on September 4th, which he had placed entirely at the dis- 
posal of the company, so that there would be no promotion money 
oranything of the sort. The directors, therefore, recommended that 
the property should be acquired if the money to purchase it could be 
found, Capt. Drake was present,and would answer any question with 
regard to either of the properties, as he would do in a thoroughly 
honest and reliable way. Capt. Drake had very favourably impressed 
him, and he believed him to be a thoroughly honest man, having the 
interests of the company entirely at heart. He was perfectly 
convinced of the value of the Eberhardt property if only the means 
could be found of developing it thoroughly, and he believed that with 
the addition of the prop 





rty which the shareholders were now recom- 
mended to acquire,they would have nothing to regret in the future 
The Chairman concluded by moving the adoption of the report and 
accounts, 5 ; 


Mr. H. A. HAMMOND seconded the motion. 
Captain Deake said he could not add tothe renort which had 
been circulated; but he would be happy to answer ny questions | 


which the shareholders might wish to pat to him 

Some questions by Dr. BRADSHAW, 
and other shareholders 

Captain Drake, in reply, said they had foand good ore in the 
Eberhardt tunnel, but not in large q 1antities. He had probably 
from 75 to 100 tons of ore of good grade, worth from $80 to $100 
if they could put it into the milland work it. They had not been 
without ore in the tunnel for the past two years until the working 
was stopped. He believed thoronghly that the ore would open out, 
and he had every confidence in the future of the property if they 
coald only provide means to work it. and be content to wait until 
the deposits could be opened out. He could put the mill into good 
working order for 2000/. 


were asked Mr. PEERLESS, 


Mr. PEERLESS said he had seen a good deal of the mine, and he 
knew that the ore was tl ere, and he believed that the futare of the 
property would give the shareholders satisfaction. He had received 
private letters from San Francisco which described the Monitor 
Mine as being a very valuable property, and he considered the terms 
"pon whieh the company could acquire it were very reasonable 
There would be no pr tion money or intermediate profits, and 
they would ret it at the Americans call the “ bedrock.” 


Cantei 
‘ptain Drake added that he had known the Monitor property 
nine the narties fire mmenced working it, and he knew that it 
R21 waid ¢ , . . : , 
** paid from is rhe gen'lemen who now owned it started 


ithont some reconstruction of the company. | 
24,0007. might have to be spent, if they | 
did not meet with results in the course of development, to open up | 


ending 


purpose of carrying out the other resolutions of the meeting.” 

The CHAIRMAN then proposed :— 

“ That the company be authorised to borrow 50,0007. at a rate of | 
| interest not exceeding 10 per cent. per annum, and in consideration | 
| thereof to issue debentures of the company in such manner and | 
form and upon sach terms and conditions as such meeting may 

prescribe, or as the directors may determine, and with the right to} 
the holders of such debentures at any time before payment to re- 
| quire the issue of ordinary shares credited as ful'y paid in discharge 
of or exchange for the same at the rate of two such ordinary shares 
of 14. each, credited as fully paid for each 1Z, of principal money 
secured by the said debentures in addition to the payment of the 
| interest thereon up to the time of such exchange.” 

Mr. HAMMOND seconded the proposition. 

} Mr. CLIipPERTON moved, as an amendment, that the debentures 
| should be exchangable for preference instead of ordinary shares. 

Mr. APPLUEGARTH seconded the amendment, which was accepted 
by the board and adopted, and the resolution as amended was 
adopted. 

The following resolutions were also agreed to :— 
| “That the share capital of the company be increased by the sum 
; of 100,0007. by the creation of 100,000 10 per cent. new preference 
| share of IZ. each to be issued on the same terms and conditions as, | 

but subject to, the existing preference shares, also that the directors 
be empowered to appropriate the whole or any part or parts thereof 
in satisfaction of the claims of debenture-holders, and for any of 
the purposes aforesaid to amend the Memorandum and Articles of 
Association of the company.” 

“That the directors be authorised to execute such contracts as 
may be necessary to allow the issue of such shares credited as fully 
paid-up, in accordance with section of the Companies Act, 
1867.” 

The CHAIRMAN said the directors would do the best they could 
|to carry out the scheme, even should the amount subscribed fall | 
short of what they hoped. (Ilear, hear.) 

Mr. APPLEGARTH said he had reason to believe that the whole of 
the 50,0007. would be subscribed. 

On the motion of Mr, CLIPPERTON, seconded by Mr. PEERLESS, a 
cordial vote of thanks was passed to the Chairman and directors 
(including Mr. Ridsdale), and to Capt. Drake, and the meeting 
then closed. 





| 
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SHEPHERDS UNITED. 





On Wednesday, at East Wheal Rose Mine, Cornwall, extraordinary 
meetings of the shareholders in Kast Wheal Rose, Old Shepherds, | 
Tresavean, and Mount’s Bay Consols were held, resolutions for amal- | 
| camation, which were come to on July 21, being confirmed. Those | 
resdlations also appointed Mr. £. C. Chatterley, of London, liqui- 
lator. The chair was occupied by Mr, GrorGE FoRMAN, of London, 
I'he several meetings having concluded so far as amalgamation was | 
concerned, } 
| The CaarrMAN said: Inasmuch as the passing, by the four com- | 
| panies, of these three resolutions, have now legally made the share- 
| holders in these undertakings one body, I think it would be desirable | 
| that those who are here in this room, and can give this meeting the 
best iaformation about the properties in which we are, all of us, now 
jointly and severally interested, should afford us all the information 
they possibly can as to the present position and future prospects of | 
these four mines. (Hear. hear.) | 
| 
| 
| 


Capt. DorpGe, of Kast Wheal Rose, who was the first to respond 
| to this appeal, said: Mr. Chairman and gentlemen, I could only 
| wish Capt. Skewis had been here, so that he could tell you what we 
} I had 


| are about to reach—what he has seen with his own eyes. 


hoped during the week hewould have been here, but [ received | 
to-day a letter from his daughter saying he is indisposed. He was 
most anxious to attend. In his absence I will do my best. (Hear, | 





| 


|hear.) In reference tothe machinery we have here, and particu- 
| larly the engines, I think I had better leave that to our engineer, | 
Mr. Loam. Coming to North Wheal Rose, I am pleased to say we 
| have secured and drained the Downright shaft to the bottom, (Ap- 
| please.) The underlie shaft has been secured and cleared, and | 
drained to the 130. There isa little work more to de. We shall 
| have to clean the cross-cut at the 130. That is the only thing to be 
| done before we commence to drain to the bottom point, at which 
| Capt. Skewis says, and others say, there are valuable lodes. That 
being the case we are within 40 fms. of this result being attained. 
| And the time will soon arrive when we shall see these lodes which | 
| Capt. Skewis left in the bottom of the mine. Leaving that, and 
| coming to Penrose, I may remark that we have drained there to the | 
140—have cleared and secured even below that point, In the 140 
| we found no cross-cut, from any quarter, from Penrore’s shaft. 
| Therefore, all the lodes are intact south of Penrose’sshaft. There 
|is only one level driven, and that is by the side of the lode fora 
considerable way, and that is driven north—likely on the east | 
| part of Mid ileton’s lode. Some 46 paces from the plat they (the 


lold miners) turned their level a little to the left—that has 
| been driven in the country—they turned, as I have said a 
} little to the left, and came in contact with the lode. At 


| that time they started three levels, and all of them are now choked. 
There is one which leads me to the conclusion that their object was 
to drive right through the lode. Another was going dee north, and 
another 10 degrees to the east of north. The one that has cone dne 
north, and is choked, has a lot of sand washed out of it. This sand 


I expected to find at this point, and I found the sand washed back 
for fathoms. We took a sample, and this sample gave a samp’e of 
som s like one-quarter lead. (Applause). I have stated thit 





| that they were now to reap the reward of their labours. 


some splendid lodes. As to the bottom of the mine we shall soon be 
drained there. (Applause.) Had the shaft been clear we would 
guarantee to drain the mine to the bottom in three days. But we 
; have the shaft choked, and this will take a little time. But we 

shall soon reach the 150. It is certain that at the 150 we shall find 

nothing done more than that which has been stated by the old men, 
| namely, that the level has been driven 50 or 60 fathoms by the side 
of the lode, and, I think, intact everywhere. (Applause). As soon 
| as*you reach that point you will find a piece of ground north even, and 
| all the way back driven for 60 fms. In the south part of the mine we 
| have several lodes, Three of these lodes have been very productive 
| in the north of the mine. History tells you this. These works are 
| intact from the 140 (in the strictest sense of the word) from the 
j; south. Our object has been to drain the water, and get down as 

fast as we can; this has been our great object. We cannot tell you 
| very much about the levels—the 120, the 130,the 110. We have 
| seen several lodes at the 30. They have the appearance of having 
| been exceedingly productive, and they have not been touched from 
|the 50 down. (Hear, hear.) I thin‘s that in the south here we have 
a splendid property. (Applause.) 

Captain NANCARROW (Old Shepherds): Mr. Chairman and gentle- 
| men, I may say that, although I have held the position of mine agent 
| for something like 30 years, 1 am somewhat diffident in the matter 
| of speaking: yet I must admit thas I think if I were to represent 
| any mine in the county of Cornwall I should feel quite as willing— 
and, perhaps, a little more, to represent, of all others, Old Shep- 
|herds. (Hear, hear.) I have known Old Shepherds from my boy- 

hood ; I have had a connection with the mine for 55 years, and I 
| have heard a great deal from practical men of the resources of the 

mine. Many of you are, perhaps, aware that the bottom of Shep- 
| herds’ Old Mine is said to be 125 fms. below the adit level, and we 

have not reached that point. We think our engine-shaft is some- 
| thing like 60 fms, to the west of the deepest point in the old mine. 
Weare quite satisfied we are in a position to work to the best advan- 
tage to get the dip of the ore, which, I may remark, is dipping against 
the shaft. We found the engine-shaft—Harvey’s—to be sunk per- 
pendicularly to the 112. Since then we have sunk to the 127. 
(Applause.) We shall, in a few days, be in a_ position 
to open on the lode. (Renewed applause.) I did not 
expect we were going to meet with a great deal of ore in the bottom 
of the shaft, because the course of ore would be about 60 fathoms 
to the east. We have got down witha nice bunch of ore in the 
bottom of the shaft. We have been drawing up some splendid 
stones of lead during the past few days. I look to the point being 
very valuable. In the other parts of the mine we have not cleared 
out but very little in the old levels for certain reasons. And to show 
you the opinion of mining men we have constantly applications from 
people to be allowed to go in and clear some of the old levels. I 
have had some men who during the last few weeks have driven 
cross-cuts on their own account. (Applause.) This proves that in 
their opinion there is a part of the lode at the north that we have 
not seen in the bottom. (Hear, hear.) And this I think will be a 
prize to the mine. I have not the least doubt within a few months 
we shall be reaching the principal ore ground. (Applause.) I have 
every reason to be proud that I am connected with the mine. (Hear, 
hear.) Ihave thought of Shepherds for 50 years, and it has been 
been said that inasmuch as the property was locked up no one could 
get hold of it, and even as there had been scores of applications for 
the property. This being so the fact must go to confirm our own 
opinion, and it is a circumstance that should be encouraging to us. 
(Hear, hear.) I believe if we reach the course of ore that has been 
represented to me—it may not be quite as rich as I was told by an 
old miner who worked there, and who said the lode would produce 
15 tons of lead to the fathom—we shall find it satisfactory. I think 
we may congratulate ourselves, although we have had along and 
tedious piece of work. I think we shall be in a position shortly to 
cheer the shareholders for their patience and outlay. (Applause.) I 
believe all connected with the mine wiil have to be thankful that 
they ever engaged in the enterprise. (Hear, hear.) I feel sure, in 
representing Old Shepherds, if we do not find a rich and lasting mine 
it will be a disappointment to me and a great many others. 
(Applause.) 

Mr. KNOWLEs{(Cleator, Cumberland) enquired as to the value of 
the lode.——Captain NANCARROW could not put a valuation upon it. 
But from what they could just see in the east end of Shepherds he 
should say the produce would be about 1 ton of lead to the fathom. 
This was the south part of the lode which they had struck, and he 
was of opinion that the lode had been divided. They were expect- 
ing every day to reach the north part. This part should yield some- 
thing like 2 tons of lead to the fathom, 

Mr. KNOWLEs said his object was simply to make it known that 
if the shareholders would only have a little more patience their 
original expectations would be fulfilled. (Hear, hear.) 

Captain NANCARROW remarked that they were labouring, as 
agents, under a disadvantage, having no plan of the old workings, 
but they had every reason to believe that the rich part had gone 
north—(applause)—and within 60 fms. east from Harvey's shaft to 
the old sump-shaft would appear to be the important run of ore 





ground. The lode had a southern incline, and they had met this 
first. So far as he could judge their prospects were really very 


good. (Applause.) 

The CHalRMAN remarked if they now made Cornish people aware 
of their prospects they would have reason to congratulate themselves 
on their position, They had had to contend with difficulties they 
never anticipated. Captain Nancarrow has clearly exolained that the 
greater part of these difficulties had been entirely surmounted, and 
he (the Chairman) hoped and believed with Captain Nancarrow 
(Hear, 
hear.) 

Captain ARGALL (Mounts Bay Consols) followed. In that mine, 
he remarked, they were really returning their tin from one lode— 
confining their operations to that lode. This was in the 20. They 
had been driving for some time, and they had gone over a bunch of 
tin several fathoms long, worth about 25/. per fm. And no doubt as 
they sunk deeper this lode would extend and improve. They had 
every reason to anticipate such animprovement, (Applause.) They 
wanted, however, a new shaft. They were rearly on the point of 
paying costs. A little improvement would soon put them on the 
right side of the book. (Applause.) They had but a little to do to 
win that success which was now before them. The lode in the pre- 
sent end was more than paying its value, and as they were nearing 
the junction of the granite and killas they felt certain of success. 
(Applause.) A little more time and patience, and very little more 
money would give them that success, which, moreover, would come 
quickly. (Applause.) 

Mr. AD4Ms (Oxford) bore testimony to the prospects of the mine 
from personal inspection. He had visited the mine for the simple 
reason that the shares were undaly depressed in comparison with 
the shares of Old Shepherds and East Wheal Rose. He had thought 
the mine was doing much worse than the other mines. He could 
assure the shareholders he was very agreeably surprised to find they 
were doing so well; seeing that simply from that level they were 
getting sufficient tin to pay two-thirds of the expenses he was of 
opinion that they were doing unusually well. He was underground, 
and took a sample, and this, when assayed, gave a produce of 4 cwts. 
3 qrs. 14 lbs. to the ton of stuff. (Hear hear.) in mind the 
fact that the directors intended sinking another shaft, and that they 
would be opening other levels, he felt assured that this mine woul! 
soon be in a dividend-paying state. 

Ihe CHAIRMAN observed that were ot)er shareholders 
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the example of Mr. Adams they would not permit their shares to be | bottom—one-tenth of 32 tons—a little over 3 tons, That will be 
depreciated as they had been. He hoped the shareholders would | 1507. for the 7 fathoms driving. 
follow this example in the future, and, in that event, they would rid| Capt. Fauiu: And that is all the tin raised on tutwork during 
themselves of the boadgering, and the depreciation, they had ex- | the past four months ?—-—The CHAIRMAN: Yes. 

ced, It appeared to him that this discovery at Mounts Bay | Colonel FLupYER: What about the rise from the 100?——The 
Consols, in face of the apparently improving prospects of the tin | CHAIRMAN: That is principally on tribute. 
market, was a most fortunate one. (Hear, hear.) | Mr. Jomn Vivian: I think the tribute account is a very good one. 

Capt. JosePH Prisk (Tresavean) observed that with respect to | Col. FuupyER: What of the 129 west end? Have you got the 
the mine he represented he might say that their drop lift was down | footwall ’——The AGENTs: No. 

166 fms, and, from that level to the 188, was the point from which | Colonel FLUDYER: When do you propose to drive east as well as 
they would commence to findtin ground. It had been said and written | west at the 120?——-The CHAIRMAN explained that the agents re- 
that they would have no tin until they got tothe 310. Perhaps |commended immediate action, as stated in the report. 

some of the shareholders had laboured under this impression. He) Capt. FAULL: This tin is 7 fathoms west of the cross-course ?—— 
wished to disabuse their minds on such a matter, for he knew for a | The UHAIRMAN: Yes; the agents intended to open east of the cross- 
fact they would not have to go to the bottom before they would | course to prove what it will do. 

have plenty of tin ground available for working. From the 1388 to Mr. HusBaANnD: How does that cross-course underlie ? The 
the 200 there is scarcely a level driven west of the man engine- | CHAIRMAN: Ii underlies west. The granite has gone through the 
shaft. The 176 had gone right through the mine, but this was at | cross-course dipping from the east and going west, and this lode is 
the state of transition from copper to tin. This level was a poor in the granite. 

one. He was sure when they reached the 200—they had the pit-| Colonel FLUDykR: Therefore it is a splendid speculation to drive 
work on the mine and paid for—they would find in the 200 end a | east? The CHAIRMAN: Seeing we have tin in the west side of the 
lode with its back unbroken. Now they would have in the 212, cross-course in granite it may be natural to conclude that we shall 
which was driven a short distance, a lode left intact. In the 224 | have the same class of granite at the east side of the cross-course. 
there was precisely the same sort of thing. The same also applied (Hear, hear.) Therefore we may have a change in the character of 
to the 236, to the 248, the 260, the 272, the 286,and the 300. All | the lode. 

these levels he had seen,and had worked in every oneof them.| After some further discussion bearing on the probabilities of the 
(Applause.) And he knew that each of these levels was poor for lode being most productive going east, the accounts and reports were 
copper, but that they contained tin in paying quantities. (Hear, accepted. 

hear.) Therefore they would not have to go to the bottom of A call of 6s. per share was made, and a conversation took place on 
the mine without having tin ground which would give them profits. the 2600 relinquished shares in the hands of the purser. Capt. FAULL 
(Hear, hear.) They had drained the important part of the mine. | said these shares should have been sold sometime ago when the price 
The 176 level was about dry. This level was 220 fathoms / was much higher. Mr. BALN, however, now the holder of 500 shares, 
from the surface. He was sure that when they reached those levels | said it would have been then impossible to place the shares. 

they would have the success that was held out to the shareholders 

previous to the mine being started. In the western part of the mine 

they had found excellent tin ground laid open at shallow depth. As 

a proof of this he might say they had started at a winze 10 ft. long | 
at 10s. in 1/., and no tutwork. (Applause.) That proved they had 
tin. Here they would soon have a piece of tin ground being 
thoroughly worked, and he would be in a position, he hoped, to go 
to the smelting-house even oftener than the manager of Mounts Bay 
Consols. (Hear, hear.) He did not think this lode had been seen 
below the 24. He had compared his dialling with the deep adit, and 
he did not think the deep adit had touched this tin ground at 
Cannack’s. It was his firm impression that this lode was whole 
below the 24. Plenty had been said and written about them in 
Tresavean since they commenced. He must say that everything had 
been done in the most earnest and honest manner in connection | 
with the property. This applied equally to the board. They had, | 
as directors, worked very hard. | Sary to do so. 

The CHAIRMAN would like a few words from Mr. Loam, their en- | quished shares. a 
gineer. Personally, he thought the engines they had in the four On the motion of Mr. f ETER OLDS, secon led by Mr. HENRY OLDs, 
mines were without parallel in the county. (Applause.) He did | the accounts were passed, the former remarking that the loss was so 
not believe they could be excelled in the kingdom. (Hear. hear.) | Small that it was not needful to make any call. 

Mr. LOAM said there were no such drainage engines in the king- The report of the agents ( Messrs. James Bennetts, Charles Clemens, 
dom ; he ventured to say—and he had been in many countries— j and Arthur Bennetts), in regard to the Saveall’s lode, stated that 
that the world could not touch their engines. (Applause.) From |the loie in the Cream-pot winze, west of Bayley’s engine-shaft, 
his experience, he expressed himself confident that success would | below the 160 fath m evel, had declined in size, and at present 
attend their operations. would not pay to work 

The CHAIRMAN remarked that they could only believe that their which the agents were opening on, and they would soon ascertain 
prospects were as good as those of any other mine in the county; whether it w owed th be of any value. The 160, 140, 120, and 
they only wanted the capital that was necessary to bring the mines | 100 fm. levels driving west under the cave were producing a litt 
into a dividend-paying state. When next they met he hoped that tin, but not suflicient The agents had offered reasonable 
success would have been achieved. (Hear, hear.) inducements to tr 

Mr. JouN NeIL (Messrs. Abbott, Page, and Co.) observed that As to the 
since their last meeting (a fortnight prior) they had had many ap- below the deep adit, at 
plications and promises for their preference shares, and since he had The 20 is drivit 
been there shareholders present had said they were going in for a The st pes in the 
considerable portion of them. (Applause.) Down to then there | lode worth 26 oe ; a ; ; 
were promises for 30,000 shares. (Applanse.) He felt quite certain fathom ; lode worth 3i/. per fathom. The stopes in back of this level 
they were going to get the prize for which they had been working so were working at 3. per fathom ; lode worth 5l. per fathom. The 
long. (Applaase.) winze In dott ym sinking at 32. 10s. per fathom ; lode worth 61. per 

The Chairman and the piirectors having been thanked the pro- fathom. The middie adit level east was driving at 4/. 10s. per 
ceedings closed. fathom ; the lode worth 71. per fathom. The stopes in back of this 

At tke dinner which followed the Chairman mentioned that the ware Worse o 15s. per fathom; lode worth 6/. pet 


name would be in future Shepherds United. fathom. In regard to the branch lode the 20 was driving east at 
2/. 103, per fath worth 5/2. perfm. The stopes in back of 


this level were working at 2/. per fathom ; lode worth 5/. per fathom. 
This lode would form a junction to the Bellan lode in sinking the 
sellan shaft 5 fms. below the present bottom, at which point the 
agents might reasonably expect favourable results. 
The adventurers afterwards dined together, when the toasts were 
merely of a formal nature. 











ST. JUST UNITED. 
The 16-weekly account of the above mine was held on Wednes- 
day afternoon,—Mr. HOLMAN presiding. 
The labour costs for the period were 2177/. 18s. 8d.; merchants’ 
| bills, $247. 9s. 7d.; coals, 3047. 8s. Td.; banker's commission (half- 
year), 57/,; the total costs being 3051/.103.10d. The assets showed 
—By sale of tin (52 tons 14 cwts. 3 qrs.), 27217. Os. 9d., less 1092. 
dues; total, with minor items, 2621/. 93. 8d., showing a loss on the 
16 weeks’ working of 430/. 1s. 2d. The balance amount against the 
mine on the 15th of April was 1275/. 8s, 2d., but the call made at the 
| last meeting had been so well paid up that the balance now against 
the mine was only 260/. 6s. 1d. 
The CHAIRMAN was sorry the accounts were not better. The di- 
rectors did not recommend any call, as they did not think it neces- 
They had 60/. yet to come in, and 120/, for relin- 
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named levels. ellan lode, the shaft sinking under the 20 
g east at {/. 5s. per fathom ; lode worth 41. per fathom. 
* of this level were working at 17. 15s. per fm 
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PEDN-AN-DREA. 


A four-monthly meeting of shareholders was held on the mine, on 
July 31,— Mr. R. 8S. TeaGuE (the purser) presided, and there was a 
large attendance. The labour costs were 1486/. 7s.; merchants’ bills, 
10291. 4s.; bankers’ charges for half year, 27/. 10s. The total debits 
were 2587/. 15s. The credits were— Tin, 32 tons 14 cwt., 16511. 11s. | 
A loss was shown on the working of 935/., this increasing the debit | 
balance to 10054. 

The CHAIRMAN, in answer to a SHAREHOLDER, said the tin sold 
for the past month had greatly exceeded the quantities for the pre- 
ceding three months. June tin was 7 tons lj cwt.; July tin, 9 tons 
12 cwts. He added that as far as he knew all the accounts were 
charged up to the end of June, and everything charged to that date 
had been paid. 

Mr. HUSBAND, C.A.: That is all you are in debt? 

The CHAIRMAN: Yes. 

Mr. D. W. BAIN: There are not many mines financially brought 
up closer.——Mr. HvusBAND: One cannot express regret in price of 
that tin. 

The following report was read from the agents :— 

Since the last general meeting Bain’s skip-shaft has been cut down, 
secured, and skip-road fixed to the 120. The 120 west has been ex- 
tended 7 fms., and trip-plat cut. The lode in the end is 6 ft. wide, | 
and worth 251. per fathom; driving by eight men, at 8/. 10s. per 
fathom ; and from the promising appearance of the lode in this end 
we are sanguine of meeting with similar results in driving east of 
cross-course. We, therefore, strongly recommend the driving of the 
120 east with all possible speed, The 100 west has been extended 
4 fms. 2 ft.; the lode is 2 ft. wide, producing tinstaff of low quality. 
We have suspended this end for the present, and put the men to rise 
a short distance behind the end. The rise is now up 5 fms.; the 
lode is 4 ft. wide, and worth 201. per fathom, and we hope to com- 
municate with the 90 in about two months, which will give good 
ventilation, and better facilities for stoping. The 65 west has been 
extended 8 fms. ; the lode is 4 ft. wide, producing good stones of tin, 
bat not rich enough to value. The cross-cut north at the 100 has 
been extended 4 fms., but no lode has yet been discovered.—South 


SOUTH CONDULRROW MINE. 


A general meeting of adventurers was held at the offices of the 


coiny 
t 
the purpose of passing the accounts and the general business of the 


mine,—Mr. Ho. J. MARSHALL occupied the chair. 


the meeting. 

The statement of accounts was aleo read; these showed that the 
profit on the working of the 16 was 1685/., and that the 
balance in favour of the mine was 3915/.; out of this the committee 
proposed a dividend of 5s. per share, which absorbed 1530/., leaving 
154/. to be added to the floating balance. 

Ihe CHAIRMAN said: Gentlemen, you will be sorry to hear that 
Captain Rich is unable to attend in consequence of illness. We have 
a letter from his son to-day saying that Captain Rich hoped, up to 
the last moment, to be able to come; buat, unfortunately, instead of 
getting better he has got worse, and his doctor has insisted upon his 
remaining athome. Therefore we shall not have the pleasure of 
seeing him, or the satisfaction of hearing from him an account of his 
work during the past four months, and what may be our prospects 
for the fature. He has sent up his report, which I will read to you, 
and afterwards I shall happy to answer any question on any 
point which may be of interest to you. 

Aug. 4.—During the past 16 weeks the underground operations 
have been urged on vigorously. The 54 fm, level, west of Marshall's, 
is extended 91 fms.; the the end is composed of gossan, 
quartz, and spots of tin. The 66 end west has lately passed through 

yurse. To the west of it the lode is about 2 ft. wide, 
more water usual, but it contains no tin to value 
lode in the 93 end west 
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Lode: New shaft tackle has been erected on Cobler’s shaft, and we but in the extreme end it is becoming more settled, and we hope it 

are busily engaged in putting down skip-road, which will be com- will soon improvefor tin. The 93, east of King’s shaft on the main 

pleted to the 130 in about three weeks, when we shall be in a posi-? tin lode, is worth 10/. per fathom The 80 end east is worth 10/. per 

tion to draw from this part of the mine. Wehave 10 menon tribute fathom. Two stopes in the back of this level are worth 101. and 

breaking tinstuff of a fair average quality, which will greatly assist 12/. per fathom respectively. The 80 end, west of Plantation, is 
: We 


communicate this end with 
the winze sunk below the 70, where we had some good tinstone. The 
70 end, east of King’s, is worth 127. per fathom. The stope in the 
back of this level is worth 10/. per fathom. We have put out a cross- 
cut in the 60 east, and intersected the lode to the north of West 
Basset lode, and have begun to drive east on its course. The end is 
worth i2/. per fathom. We have holed the winze below this level on 
the south part of the lode to the back of the 70, which bas opened 
| out the ground for stoping, and has given good ventilation. The 
stope in the back of the 60 is worth 9/, per fathom, In the 50 east 
we have driven a short cross-cut, and intersected the north part of 
the lode. We are now driving east on ita course, which is worth 107. 
| per fathom. There are three stopes in the back of this level worth 
sl., 101, and 12/, per fathom respectively. The 40 end, east of 
engine-shaft, yields low quality tinstone, There are two stopes in 


us in our returns of tin. We are pleased to say that the mine is) worti: 7/. per fathom hove «oon to 
drained to the 140 at Bain’s engine-shaft, and we have carefully ex- 
amined this part of the mine, and foand it quite equal to our expec- 
tations. We have 50 men on tribate, at tributes varying from 12s. to 
14s. in 11,; on tutwork, 31 men. In conclusion, we beg to say that 
in looking at the important prospects of the mine, and by continuing 
a vigorous development, this mine will within a few months com- 
mence to reward the adventurers for their outlay and perseverance. 
—James THOMAS, EDWARD KEMPTHORNE. 

Capt. CHARLES FAULL enquired where the loss arose, whether from 
tutwork or from the tributers on the mine ?—~- -Capt. KEMPTHORNE: 
You will find that our triouters are raising 4001. worth of tin for 70/. 
They are raising tin enough to pay the costs of the mine. 

The CHAIRMAN : The total! Jabour costs are 1476/., and the tin sold 
bas realised 16511. 10s.; the balk of that was raised by tributers— 
nearly nine-tenths——Mr. D. W. Bain: That is in excess of the the back of this level worth 8/. and 12/. per fathom. We had a 
labour costs. d | hindrance to our stamping-engine last week. Owing toa mishap to 

Capt. Favtt: The tatwork men ought to have raised some tin? | the piston the valves got out of order. This was unfortanate, 
——The CHareMan: They have. happening just before the meeting. Our stamping-engine has been 

Capt. Kemprnorye: We have been cutting down Bain’s shaft. driven over 11 strokes per minate for years past, including stoppages. 
The CHAIRMAN: All the tin expect the tribute has come from the The eastern end of the mine is looking very promising, and we 


A branch of it had gone off in the north wall, 


to work the stopes in back of the above- | 


per fathom; lode worth 5/. per fathom. | 


any, Windsor Chambers, Great St. Helen’s, on Wednesday, for | 


Mr. EpwWin F. COLMER (the secretary) read the notice convening | 


1s been disordered by an elvan dyke, | 


—— 
would recommend the continuation of the tutwork operations, ag We 
are now doing.—WILLIAM Ricu, WILLIAM WILLIAMS, H. King, 
The CuargMAN: I think | may make a few remarks upon this 
report, which may make it more intelligible to the shareholders, ang 
| also tell you something which Capt. Rich might have told you, Th 
j}end of the 54, west of Marshall’s shaft, is extended 91 fms., and 
| the 93 has now been driven 120 fms. We are driving Pendarvey 
shaft with the view to rise, and then to sink on the lode until Wwe [get 
| on the main tin lode. 
| Col. Rocke: How far will it be?—-—The Cuairman: I should 
| say about 50 fms. below the 93. We have discovered a good deal 
of tin in the Grenville lode in Marshall's shaft, and we thought wy 
should find tin in the lode going west. We have not found g 
much as we expected, but there is no cause to be depressed, as 
works are for the purpose of reaching the shaft, and then si nkj 
with the view of taking the tin lode down to the 150, when 
the whole will be available up to our boundary, Our experience 
leads us to the conclusion that the lode will be as good under thg 
ground. You will remember that when the present administration 
took charge of the sett our eastern ends were not driven, with the 
exception of the 70 from cross-cut south of King’s shaft. We wep 
told it was folly to drive east, as the lode would produce nothing 
This plan on the wall will show the amount of tin taken away eastof 
the part we have startedon. There are patches of unproductive ground 
always succeeded by patches of productive ground, and we have every 
reason to suppose we shall find the same here. ‘That is as regards the 
mine west of Marshall's shaft. Capt. Rich next speaks of the 80 eng 
west of Plantation. That is what you may call the pioneer level 
It is driven along the boundary, and is passing along a lode, and jg 
now coming into new ground. He tells you that we are about reagh. 
ing the bottom of this winze; in that winze we had some very goog 
ground, and we hope to find it continue, and there is no reason tp 
doubt we shall. When it is unwatered to the 93 it will be possible 
either to cross-cut to the tin lode or sink to the tin lode, and lay 
bare a large amount of tin ground. The eastern ends are looking 
rather better than they were. The 93 east has a good deal to go op 
before it reaches our boundary. It is now quoted up to 101. per fm, 
and has a good deal of ground to lay open. It has been good and 
productive above that level, and is still productive, because we have 
the 60 end quoted at 12/. per fathom, the 70 at 101., and the 80 g 
101. There is a rather interesting feature in the 60 east; alo 
cross-cut has been driven to reach the north part of the lode, which 
I fancy has been disordered by another lode passing through it, and 
you will see the same heave, to a less extent, in the 50, making gs 
hope we may find one part of the lode north, beside the 7 
fathom level, It shows stuff which can be worked at a very 
considerable profit. The accounts which you have heard read show 
a profit upon the 16 weeks of 1685/., and a balance in favour of the 
mine of 39152. We recommend to you a dividend of 5s. per share 
which will absorb 1530/., leaving 154/, to be added to the floating 
balance. We have had a welcome increase in the price of tin, which] 
hope may continue, The present price is 53/. 17s. 6d. The average 
price during the four months has been 51/. 8s. 2d. per ton, and the 
average cust of production 381. 17s. 5d. per ton, including due 
Gentlemen, I have now to propose the adoption of the statement o! 
accounts and the agents’ report. 

Col. RoCKE seconded the motion, 
without discussion. 

On the motion of the CHAIRMAN, seconded by Mr. Cartes 
CLARK, a dividend of 5s. per share was declared payable forthwith 

Col. ROCKE proposed the re-election of the committee of manage 
ment, which was seconded by Mr. CoLMER, and carried. 

The CHAIRMAN said this concluded the business, 

Col. Rocks said he had to thank the Chairman for his interesting 
information, which led him to hope that the future of the mine 
would be even more profitable than the past. At any rate they 
might consider South Condurrow was a safe and profitable invest. 
ment. He had every confidence in the Chairman and the manage 
ment generally, and would propose a cordial vote of thanks to thea 
for their services, . 

The resolution was seconded and carried. 

The CHAIRMAN: Gentlemen, it is very good of you to speak » 
kindly of the smal! services we have rendered. It is yery pleasing 
to serve so appreciative a constituer [ think we ought not to 
separate without sending a testimony of our good will to Captain 
| Rich. (Hear, hear.) You owe him a great deal, and we are all very 
| sorry that he is not able to be here, and sorry for the cause of his 
absence. I am sure it will be pleasing for him to receive from usa 
testimony of the feeling which we ali sliare; therefore, I propose 
that we send him a vote of thanks for his services, and express ou 

ir, hear.) 


(CH 
which was put and carried, and 





which was put and carried 


good wishes for his speedy recovery. 
Col. RoCKE seconded the motion, 
tt lings terminate, 


ic 


proce 
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CALIFORNIA GOLD MINE COMPANY (LIMITED) 
An extraordinary general meeting of shareholders was held & 
No. 20, Bucklersbury, on Tuesday, 
Mr. JOHN ELLIorTT, the Chairman, presided. 
| Mr. W. H. Rowk (the secretary) read the notice convening the 
meeting, which stated that the object of the meeting was to “ con 
sider the present position of the 


| 


company, and to pass such special 


or other resolutions as to raising further capital, or the exercised § 


| borrowing powers by the directors, or as to any other steps to 
taken for the future working or otherwise of the company’s busines 
|} as the meeting should seem {it.” 

The CHAIRMAN said it would have been better if this could haw 
} been made the annual meeting, but it so happened that the man 
| ger’s portion of the accounts had not yet been received to enable 
| thetn to make up the annual statement. At the same time the por 
pose for which the present meeting was called was so pressing that 
it was to the general interest to delay the meeting no longer. The 
accounts already to hand, however, enabled him to give a tole 
rably accurate statement up to the end of the financial year, th 
3lst May. Up to October last they had made a profit of 3728/., bat 
since that time to the end of the financial year, during whic 
period there was a great falling off in the yield of the ore, 32001. had 
been spent in development work, which they were obliged to under: 
take, That left a mining profit for the year of about 500/., so that 
taking the expenses of management into account the loss on the yea 
was about 1100/, Their assets consisted of the California mill, which 
was no longer wanted (the Hidden Treasure mill being sufficient fo 
all purposes), and which they had let for 720/. a year, with the 
option of purchase for the sum of 25001. There was also a spate 
hoisting-engine and machinery, for which they had had an offer 0 
5001., but did not accept it. These amounted to about 3000/. There 
was still due to the vendor 2700/, for principal and interest, Alte 
gether they owed an amount, including everything, of about 4600! 
against which he considered they had available asset of abow! 
230001. Then they had the two mines—-the California and te 
Hidden Treasure, with their mills, machinery, and plant wholls 
unencumbered —only subject to that liability of 16001. The boar 
expected that the option of purchase of the California mill woul 
have been exercised last June, which would have enabled them © 
discharge the debt due to the vendor. ‘The cash price paid for the 
California Mine was 28,000l,and for the Hidden Treasure Mist 
21,0001. ; bat no money had been raised for working capital. Tbé 
had had to commence working without a shilling of capi® 


an 


Since they took over the Californian Mine it had returned a profit fs 


of 34,000/. At the time they commenced working there was 4 mort 
gage on the mine of 5000/., which had been paid off. They he 
paid three dividends and 14,0001. for machinery and developments 
bat for lack of adequate means they had never been able 0 ™ 
plore the Hidden Treasure Mine as they should have done. The 
1600 ft. level in the Ualifornia was connected with the 1400 ft. le 
|in the Hidden Treasure last October. Soon afterwards the mé® 
shaft of the California struck a belt of poor ore in the botto® 
which had not been got through at the middle of April, when the* 
was a very heavy fall of snow, which melted rapidly, and placed tht 
lower workings of the mine under water. This prevented the pow 
bility of working in the end of the shaft, and ultimately compellé 
them to set tributers in the upper workings, who had suce 
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in making a fair profit since they began, and the manager believed 
that in this way he would be able to pay off in a few monthsa large 

rtion of the indebtedness. The manager also thought that if we 
could get capital to deepen the California shaft 200 ft. we should 
run again into good ore. He (the Chairman) thoroughly believed 
so. They bad been warned from the beginning that without capital 
justice could not be done to the property, and it was marvellous 
that they should have been able to go on so long as they had with. 
out aid being sent from this side to develope the property. _ But in 
the California Mine they had gone through rich ore all the way 
down from the 400 to the 1600 ft. level, and very few mines could 
say so mach. The Hidden Treasure mill was now earning the very 
money that was keeping the company afloat, and it had also reduced 
the costs of working 60 cents per ton. We had expected to be able 
to devote the profits of the Hidden Treasure Mine to the develop- 
ment of the whole concern; but,as matters had turned out, the 
poard had thought it better to call the shareholders together and 
state to them frankly all that had occurred at the mines, and to 
joint out these facts and ask their advice as to the mode in which 
they think the necessity for capital should be met. The board sug- 
gested the issue of preference shares; but they would be happy to 
hear any suggestions that the shareholders might have to make. 

Mr. COLLINGE: What is the sum required ? 

The CHAIRMAN replied that the opinion of the board was 
that not less than 10,0002. should be raised. Besides the 
Hidden Treasure, which required thorough systematic develop- 
ment, and which, he believed, had a great future before it, they 
had a firm offer for a parallel lode, which the owners asked this 
company to test for two years at a percentage of the profits. Access 
could be had to it through the company’s workings. The present 
owners were indisposed to put down the machinery requisite to 
develope the property on account of the expense, and as he believed 
the policy preferable for the company was to extend their workings 
laterally this offer was a most favourable one, 

Mr. A. M. JAY complained that the directors had shown undue 
favour to the vendor in recently effecting a readjustment of the 
issue of his shares. 

Mr. HENRY WALKER emphatically denied that such was the case, 


TINCROFT. 
A meeting of shareholders was held on Thursday, 
Mr. WILLIAM TEAGUE (the purser) presided. 
Labour cests for six months were 72251. 14s.; merchants’ bills for a 
like period 39131. 3s, ; carriage, 3681. 5s. ; dues, 2751, 19s. ; Carn Brea 
water charges, 420/.; Messrs. Bolitho and Sons (interest and com- 


PROMOTERS’ LIABILITIES. 4 


Another note of warning to those who engage in the already 
dangerous business of com promoters was sounded in the 
Chancery Division of the High Court of Justice on Tuesday last. 
In October, 1876, the Drum Slate Quarry Company (Limited) 





was incorporated, with a nominal capital of 75,000/., divided into 
7500 shares of 10/. each. Previously to this incorporation, Messrs. 
Bercer, Spence, and Co., part owners of the Drum Slate Quarry, 
wrote to a Mr. McLean, a promoter and proposed director ot 
the company to be formed, that in consideration of his entering 
into certain contracts at the request of Messrs. Bercer, SPENCE, 
and Co. in relation to the proposed Drum Slate Quarry (Li- 
mited), they, the said Bercer, Spence, and Co., would hold 
him harmless in relation to such contracts, and would, by way of 
commission, instruct anallotment to be made to him of 8000/7, 
in fully paid-up shares, in addition to the 100 shares of 10/. each, 
which to qualify himself as a director he would have to 
apply for and pay for in cash. It was then arranged that 
the quarry should be purchased by Mr. McLxan, and an agree”, 
ment to that effect was made on 6th October, 1876. Mr* 
McLeax then sold the said slate quarry to Mr. F. C. NorMAN as 
trustee for the intended company, which company was registered 
on 9th October, 1876, the first object set out in the Articles of 
Association being the carrying out of the last-mentioned agree- 
ment. Mr. McLsay, through the influence of Messrs. Bercer, 
Spence, and Co., was appointed managing director with a qual’« 
fication of 100 shares at 10/. each, for which he paid in cash. 
He also had allotted to him 334 like shares, fully paid-up, at the 
request of Messrs. Bercer, Spence, and Co, I[t ‘appeared that 
the 1000/. to pay for the 100 shares as director's qualifications 
was found by Mr. Spence for Mr. McLean, but the dispute in 
the course of the litigation just ended in the Chancery Divi- 
sion was chiefly dependent for its solution on the question whether 
this money {was a gift by Mr. Srence to Mr. McLean or @ 


mission) 1961. 4s.; the Cornish Bank (interest and commission) 
541. 15s. ; rents, 347. 18s. ; together, debits, 12,5017. 10s. On the credit 
side 236 tons, 143 cwts. tin realised 10,6611. 5s.; elvans, 1671. 13s. ; 
copper ore, 152/. 18s.; arsenic, 901.;-extra carriage of tin, 397. 8s. 
Total sales were 11,1117. 7s., this left a loss of 13901. 3s., and increased 
the debit balance to 6775/. 13s. 

The CHAIRMAN: That, gentlemen, is the state of the finances. 
You see we have improved our position considerably, and I really 
had hoped that we should have been enabled to have further im- 
proved it. However, such is here the case, and we must live in hope 
o {doing something better next time. (Applause.)——Mr. LETCHER 
(Camborne): Your labour costs are high.——The CHAIRMAN: Yes 

Mr. C.W. CLINTON: What was theprice of your last parcel of tin? 

The CHAIRMAN: 48/. 17s. 6d. Before we can properly ascertain 
whether our labour costsare high or low we must ascertain how much 
ground is being opened, We cannot go on opening ground unless 
you pay for it, and if we do not you cannot expect we shall reach a 
better position than our presentone. We have been opening a great 
deal of ground in order to improve our state. We have two boring 
machines constantly at work, and they are opening a lot of ground, 
about 8 fathoms per month per machine. (Hear, hear ) 

The report of the agents stated:—In the 222 fm. level driving 
east of Downright shaft we believe the new lode and Chapple’s 
lode have fornfed a junction. It has been worth 20/. per fathom, 
but is now in a disordered piece of ground. In the 222 fm. level, 
west of shaft, the lode is worth for tin 7/. perfathom. The 246 fm. 
level, west of Downright shaft, is poor.—Highburrow Lode: We 
have sunk Martin’s east shaft 12 fms. under the 258 since the last 
meeting, and a little tinhas been produced. In the 258 fm. level, 
east of Martin’s east shaft, the lode is worth for tin 20/. per fathom. 
In the 122, east of Martin’s east shaft, the lode is worth tin 201. per fm. 





and said that under the original agreement the vendor was to | 
receive 43,000 shares, but the public not subscribing the whole of | 
the capital required to make the balance of cash payment, the | 
vendor ultimately agreed to take 72,000 fully -paid shares, and Mr. 
Sands, being on the other side of the Atlantic, telegraphed the 
arrangement to the board who immediately issued the 72,000 shares. 
The first agreement was registered, the second was not, and when | 
we discovered the fact, we consulted our solicitor, and he advised us | 
that, as a body of directors, it was our duty to see that an agree- 

ment authorising the issue of the balance of 29,000 was registered 

forthwith. Mr. Thatcher simply agreed to surrender the 29,000 shares 

s0 that we might reissue them in a regular way. 

Mr. SHEARWOOD criticised the management of Mr. Rickard, and | 
also the action of the board. 

Mr. HENRY WALKER said he could not entirely agree with the 
last speaker as to the management of Mr. Rickard, who had been | 
represented to them as being a very able man. In justice to Mr. | 
Rickard he would say he had been fettered, as he believed the mine | 
captain had worked the mine in the interests of the vendor, and not | 
in those of the shareholders. But Mr. Rickard was now unfettered, 
atthe mine captain had been discharged. He thought. however, 
that they ought to have a manager who could devote all his time to | 
the company’s business, If they could raise a certain amount— | 
nothing less than 10,000/.—he thought they,should send outa compe- 
tent man before they spent any more money, and know really 
whether they had anything worth working or not. 

Mr. UrWIck said he thought the shareholders had not been well 
enough informed of what was going on. He was of opinion that | 
there was value in the property, and that they ought not to part | 
with it without making a supreme effort. The development of the | 
upper workings had been almost entirely neglected. He was told 
that the Oakland lode was of considerable value, and that it would | 
not take more than 1001. to run a drift into it. Why had this not | 
been done? 
_A SHAREHOLDER said he gathered from what had taken place 
that there was a strong feeling against the board, and that they 
were not unanimous amongst themselves, If they had a property 
which was worth working, it was not for them to say the property 
was worth nothing. He believed they had paid too much for it, and 
that it wasa mistake to have started working it without capital ; 
but as a matter of fact the profits were such as to enable it to be 
worked for s considerable time. At the time when the company 
was struggling they boucht the den Treasur : 
believed the Pane oo Prom pores Rigg Banding, a ¥ | 

‘ 3 f i 2 of sucha 
purchase to a company that had not the wherewithal to work | 
what it already possessed, To show how wrong it was to say that | 
the property was worthless he would remind the shareholders that | 
the ¢ hairman had*told them that out of its own earnings it had paid 
oh a mortgage of 50001, paid three dividends, and 14,000J, for | 
linery and developments, and he attributed their subsequent 
runes to the purchase of the Hidden Treasure Mine. This so 
ed the company that they neither work the Hidden | 
Treasure nor their own mine. Had there been capital to work with, | 
the earnir re, Which he estimated at 37,0002., would 
tributed He did not think the statement 
ot shares had been gainsaid, and he 
directors, as a body of 
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lis! 


could 


have been dis- 
as to the irregular issue 
was of opinion that the 
ye Do honourable gentlemen, were bound to do 

at they did, The fact that the vendor got more for the property 
thar it Was worth was nothing to the voint. 3 . 

The CHAIRMAN then moved the followi 


“That{the nominal capital of t a imaanen 
by the addition thereto « fihe sum of 20, OOL., divided 
share sof 12. each, such shares to bear such cumulative dividend not 
exceeding 10 per cent. as the d tors may determine, and to be 
rom ol - as pages payment of dividend and repayment of 
> oral ) “4 r all other And that | 
> tee te be an they are hereby empowered to issue such addi- 

lares at such discount (if any) as they may deem expedient.’ 


ade +r yeti ; 
tr, JOHN WALKER second: d the resolution, which was carried 
unanimously, | : 


pany of 130,0002. be increased 


into 20,000 


hires 


shares of the company. 


The etine ol] : } ; 
@ Meeting closed with a vote of thanks to the Chairman. 
| 





INDIAN GOLD MINES COMPANY, | 


The ninth annu 
Mr. JouN Witsow 
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al meeting of shareholders was held in Glasgow. 
presiding The Ch, in the absence of Mr. Cuninghame, the Chairman 
to redues sort expuhngeen, said the directors had heen endeavouring 
glad fostene ed = gay connected with the concern, and they were 
he would othe r ; " secretary of his own accord had intimated that 
Mr. Oakel, Awery ialf his salary, and this with the 7007. paid to 
M'Alpine te - - — them to save 1000/. per annum. Mr, 
but mill it 4 n _ ie would Be able not only to mine the quartz, 
on the ton wor 3 . eon of 2 dwts., sothat whatever was over that 
latter than , me - © prott to the company. The advice received not 
he he sok sday fre m Mr. M‘Alpine was very satisfactory, and 
expected the - t that if the prospects of the ec mpany held out as 
tary, read My hy tm yet seea dividend. Mr. T. A. Craig, the secre- 
Prospects of the A stone sreport, whie h gave a favourable view of the 
had in bank 29001, Tho q he Chairman said that at present they 
Fear, but of eburee wl a eg 4 p them going to the end of the 
ings would go to af ow ay r Mr. M‘Alpine realised out of the crus! 
further on. . He tl . oh dit of the company, and enable them to go 
to the ey dof the ought it would be a gre it pity after they had come 

leir difliculties, to throw the mines up, seeing that they 


lad now : 
fot ther Gon «@ , 
and it Canal m Into fine wor rhe re port was ad »pted, 


| 


| 


| 


ing order 


Anderson ; it agreed to print Mr M‘Alpine’s report Mr. William 
were r, a owes — Rev, Dr. F. L. Roberts n, the retirir gy directors 

inter AS . al ’ ; ; a 
Vote of the e's 48 was also Mr. J. Wyllie Guild, the auditor, A 


hanks to the Chairman terminated the proceedings, 


THe Our : , 
ceived uro Preto Gold Mines of Brazil (Limited) have re- 


® remittance of gold, value 14407. 


| ground opened in Martin’s east has been of good character, and, 


| weeks yet. 


| 
| man and the agents of the mine. 


loan. There did not appear to be any evidence that any 
payment on account or by way of interest had been made, and 
the learned Judge seems to have adopted the view that this was 
an absolute gift to Mr. McLean. The company having gone 
into liquidation the liquidator applied as against Mr. McLean 
for a declaration that he was liable to pay to the liquidator the 
sum of 1000/., with interest since October, 1876, in respect of the 
100 shares. Mr. McLean had before the date of liquidation 
voluntarily surrendered the 334 shares of the company. The appli- 
cation of the liquidator was under the 165th section of the Com- 
panies Act, 1862, which provides amongst other things that where 
in the course of the winding up any company under the Act it ap- 
been made to Martin’s east shaft being sunk 12 fathoms, We | Pears that any director has“ misapplied or retained in his hands, or 
have but very little water there, and we shall commence very | become liable or accountable for any moneys of the company, Or 
shortly to drive the level from the bottom of the shaft, The | been guilty of any misfeasance or breach of trust in relation to 
| the company,” the liquidator may apply to the Court 
| for his examination, and the Court may order him to 
|repay the moneys so misapplied or retained, together with 
interest. It is curious to note how the refinements 
of legal decisions have whittled away the originally apparently 
plain meaning of the section. For instance, the acting as a 
director without qualification—where qualification is a condition 
| precedent to eligibility—has been held, if damages accrue to the 
}company, a misfeasance. So also misrepresentations by directors 
On the whole I think our prospects are far better than | to a particular class of creditors, as untrue ae en vo eat 
last time—(applause)--and I should hope that we should increase | prospectus, that a guarantee has been given hi pdb a ese 
our returns of tin. (Itenewed applause). | Secure certain policy-holders, have been made the ground 0 " 
Mr. TyACkE (Camborne): The explanation, I think, is quite satis- | cessful applications by liquidators against directors. Acting also 
factory. It is very evident we have increased our returns of tin, At |on the equity doctrine, that commission received by an agent or 
the same time, there is a slight increase in the labour costs; but I | trustee for a purchaser fromthe vendor without the knowledge of 
take it that the opening of the ground—the making of reserves for | the principal is a bribe and a profit, which the principal, when be 
the fature—is the cause of this increase. (Hear, hear.) I have much | comes to know of it has a right to recover from the agent, the 
pleasure in proposing that the accounts and report be adopted. |Courts have held money received by promoters of a com-~ 
Mr. C. W, CLINTON seconded, and said he noticed they were com- pany, as recoverable under the section. It seems to be settled 
mencing the new account with tin 4/, in excess of the average of the |}... that if a man becomes a director at a time when acontract of 
Ne eer ee lsale to tho company is not absolutely completed, and his 


The CHAIRMAN remarked that this, in respect of tin, wasso. Then | Be . , . vend 
: ' ag | qui of $s supplied by the promoters, ie¢., the vendors 
they had paid to Carn Brea water charges 4201. qualification is supplied by t I ’ ’ 


That charge would | 
not come in on the next occasion. 


Inthe 222, west of Martin’s east shaft, on the north part of the lode, 
is worth for tin 8/.perfm. In the winze sinking under the 195 east 
of sump shaft the lode is worth for tin 14/. per fathom. In the 185 
level, driving west of sump shaft, the lode is worth for tin 12/. per 
fathom.—Dunkin’s Lode: There has been no alteration in the 222, | 
west of cross-cut since the last meeting. We have cut Dunkin’s | 
lode in the 315, and opened 15 fathoms west on the same. The lode | 
is very large, and has yielded some splendid stones of tin; the lode 
is worth on an average 10/. per fathom—a very kindly lode.—North 
Tincroft: We have commenced to put up a rise in the back of the 
140 fathom level, east of shaft. The lode has much improved, being 
worth for tin and copper 14/, per fathom. 

The CHAIRMAN, alluding to the report, said — Allusion has 





as mentioned in the report, you see it is ground of importance, 
being valued at from 15/. to 207, per fathom. Allusion has also 
been made to the 315 on Dunkin’s lode. We have had to drive | 
through a long cross-cut to cut the lode. Having cut it we have 
opened west upon it, and it is very large—as stated in the report— 
and produces, it appears, some very rich stones of tin. On the whole 
we have valued it at 101. per fathom. 1 suppose we cannot do 
better than goon opening on that lode for a while. There is another 
lode we must open on west, but that will not be for a month or six 





Then, too, there were, in inciden- | to the company, the amount so paid for such — = 
tal matters, the sum of 700/.,and that would not appear next time. | 9@ recovered from the directors as being rn - = ‘the 
Seeing that their loss was 1390/.,he thought it would be wise to meet | therefore, a breach of trust — and that any §} ee t] 
it, and make acall. (Hear, hear.) If they could do away with a| vendor to the director renders him liable to repay tne 
call next time he should be pleased, and he had no doubt the share- | amount, not to the vendor, but to the company, whom by accept- 
holders generally would be pleased also, So that, taking all things | ing the gift he has treated contrary to his duty as trustee for 
into account, he was of opinion that they stood much better/them. Still, tothe non-legal mind, it does seem by no means so 
that day than they had done for some time past. (Hear,hear.) He | clear that a case such as the one under discussion was ever con- 
felt it would give great satisfaction, and place the mine upon a templated by the section on which the application was founded. 
sounder footing. Their call would not amount to 5s, a share. | It is conceivable, and, indeed most probably, was the case, that Mr. 
Mr. JAMES WICKETT: The loss is only 40., less than 5s. pershare.| wfotzan would have been greatly astonished had he been told 
The CHAIRMAN: I should suggest a ~Mr. C. W. CLINTON: You | when he entered into the arrangement with Messrs. sERGER, 
. i. 3 © OU 06 Os, por einve Saveng Seen made, | Spence, and Co., that he wasprecluding himself from availing him~- 
LETCHER, jun., proposed a vote of thanks to the Chair- | , ae ; as ae tane emarennl Seen 
T! : es _ | self of the assistance of one oftheir firm, it may bea personatfrien 
1e statement of accounts had | . . ret - aa fic of director. Without 
not made them so jubilant as some of them had hoped, But they | of his own, in qualifying himself for the office of dire those wi 
had every reason to believe matters would be far better next time. | any way ; wishing to render less difficult the paths of t 1086 WhO 
There were cheering prospects before them. If tin maintained its | are, and deservedly, called company-mongers, who look upon the 
value they would have 4/. per ton more for their mineral. Then | public desiring to hold shares as lawful prey, it does somewhat 
there ere hopefal prospective points in the mine. He believed the | jar upon the lay mind to find that it is possible for a man with 
future of the mine to be full of hope. the most honest intentions in the world to render himself liable 
Mr. JAMES WICKETT seconded, and expressed the hope that the | to pay twice over for the shares which he is bound to hold as 
time would speedily come when the adventurers would be recouped | director, because not having sufficient money himself he obtains 
their outlay. In the ordinary course of things he trusted the Chair- the amount from a friend who happens also to be a member of a 
man would pay dividends in Tincroft. (Applause.) firm selling their property to the company. Hence it is not for- 
The motion having ay adopted, his ol - gotten that the Judge has found from the absence of payments 
oo ee ae cakes , a a9 ete 7 ‘ef ae dee Fe- on account of principal and interest a gift, and not a loan, was 
marked that nothing would give him greater satisfaction than to see rae 2 teoors agit a é val from that 
an end to all calls in Tincroft. They had had a sufficiently numerous made, and it 1 not for us to assume to set on apps saphena fr : 
number of calls. They were now spending a good deal of money decision, but the fact remains that a man may borrow a 
on tutwork, and he could not help thinking that some of their | friend interested with him in getting up a company for a ari he 
points, in a not distant future, would be far more remuner-|which turns out disastrous to the borrower, “ra the 
ative than at present. (Hear, hear.) Taking all things|lender may not require repayment; and _ yet, unless the 
into consideration he thought they had done fairly well during the|fact of loan, and not gift, is clearly demonstrated, 
last six months, for their loss for the six months was less than for | he will render himself liable to be treated as one who in the 
language of the Act has “ misapplied or retained in his hands, or 
become liable or accountable for money of the company. It does 





ought not to make less,— 


Mr. T. 


the previous account of four months. He did not like to go in for 
predictions, but he certainly did hope that at the next meeting the 


call would not be as much as 5s. (Hear, hear.) And he was in | oom straining language to say that the money of the company 
hopes that very shortly they would not require a call at all,| is retained, to take the less offensive phrase, for the company 
(Hear, hear.) He ec wild assure them it would be one of the in 


have been paid for the shares, and it is difficult to conceive, 
the absence of any misconduct by Mr. McLean, as director, that 
the company suffered any real damage. The only explanation of 
this, as in many other decisions, is that the law in its wisdom 
deems it more expedient to be strenuous against anything tend- 
ing towards company Plunder, lest a more lenient course should 


happiest days of his life when he should revert to the old system 
of handing dividends to the shareholders. (Applause.) 





AND 


GOLD SILVER.—Messrs. Prxtey and AneLtL write under date 
August The demand for the Continent has now entirely ceased, and 
there is only a limited demand in the open market for India, A large with- 









drawal (227, é.)on account of the New Argentine Loan, and the receipt of encourage the unprincipled to bribery and corruption of otticers 
60,0 in sovereigns from the East, have been the only operations at the Bank ss . he nfortunate 
during the week, The Hydaspes brought 76,000/., and the Brindisi 16,0002. from of companies, and consequent damage to the unk MUS 
the East, The Leibrutz took 227,0002, tothe River Plate, and the Rohilla 24,0002. | shareholders. 

to Bombay, and i, to Port Said.—Silver: A large arrival of silver from the 

River Plate was fixed at 49%¢@d. at the end of last week ; the price, however, with 9 a 

higher exchanges from Inia, has since improved, and we quote this day 491).d. ps : . . +1 as 
The Flaxman and Rubens brought 0002. from the River Plate, and the Pyr’s Creek, Strverrietp.—A short time since silver was 
A:iriatic 5000/. from New York. The Robilla takes 143,000/, to Bombay.— | first, diseovered in the neighbourhood, and a large area of ground 
Mexican D With small supplies to hand are firm, and we this ° } d t} e0 
day quote 484d. perounce. The Aurania brought 90002. from New York.—| has been taken up. Hamilton and party have opene ireé 
Exchange: The [odia Council yesterday made the following allotments :—Bills | odes in their prospecting block, and have obtained assays from 


on Calcutta, on Bombay. Rs 


Rs. 5 iverage rate ls. ¢ 6d bill Vt : ny Th S f is other | le 
WV, , ; , , 4 ‘ . "ar * ier iodes 
average rate 1s. 6 906d. No transfers were sold. Tenders for bills at 1s. 6 29-324, | 900 ozs, to 20/5 ozs. silve r per ton. South of this 
receive in full. The amount for next week willagain be 10 lakhs, Two lakhs of | have been opened, assays from which give 50 to 159 ozs. per ton, 
hills were sold to-day at Is l he most recent exchange rates from the . } s he j . ‘ts 
. on @ sal - an yithers have good prospects, 

Bast are :—Telegraphic transfers—Bomimy, 18.6 13-16d. per rupee; Calcutta, many others 5 I I 
ls. 6 27-32d. per rupee; four months’ bank bills—Hong Kong, 3s. 74d. per —— —_ as — 
dollar; Shanghai, 4s, 11 )¢d. per tael—Quotations for bullion: Gold: Bar gold ‘ , \ ce nd 

: ° : J x , a ‘ — . rath « 1e arouis of London- 
fine, 77s 9d. per ounce standard ; bar gold, containing 20 dwts. of silver, 7e. 104d FIrTEEN hundre im ners employed at the Marq ae we 
per ounce standard,—Sils Bor silver, fine, 49% id. per ounce standard; bar | derry’s collieries, at Seaham, have resolved to give notice to cease 
silver, containi grs. of g Per | work within 14 days, consequent uron a difference with the manager 


1, 4929. per ounce standard ; cake silver, 53d 
llars, 48 ‘4d. 4 


ounce; 


per cent. 


er ounce: qui er, Si. 12s. 6d count, 3 . e enala nrine 
per ounce ; quicksilver, S¢, 12s. 6d, Discount, 3) 4. +4 the appointment of an arbitrator on payment of scale prices. 
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Mining Correspondence. | 


BRITISH MINES. 


.—H. Trezise, August 4; 5 te hand you my setting 
weeks ending 26th September. A po ens to drive north atthe 
The 75 west to driveby four men at 6. The 62 west to drive 
lode unproductive. The 62 east is suspended for the present, 
t to sink in the bottom behind the end 5 fms. ; stent at 5. 
h4i. A stopein the bottom of the 62 east by six men at 3. ; 
m. A stope in the back by four men at 2, 15s. 6d.; lode 
in the back by two men at 2/.; lode worth 4. Four men to 
k of the 62 at 2d. 53.; lode worth 41, 10s. We have intersected a 
ng north at the 62 west containing some good quality ore, and 
y two men at 3/. 10s. per fm. We have set seven pitches to 15 men 
varying from 12s. to 189. in 1d. We have sampled 86 tons of ore, com- 
good average quality. 
BURNAOPE.—S. Reynoldson, August 5: I am glad to report a still further 
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im ent in the top levei forehead, where we have a rich mine, worth 
Tully 8 tons per fathom, and are layi open a lot of rich ground under the 
level sole, and from this point to the low level we have 15 fms. of backs, ail 
eat te stoping away. The other workings are yielding about the same as 
last reported. hinery all working weil. 

CARN CAMBORNE.—W. C. Vivian, August 6: There is nothing new to report 
upon the rock in the 105 west, continuing much the same in character and 


| 


hardness as when I last wrote you, 
CWMYSTWYTH.—Oapr. J. b. Rouse, August 5 : 
—_ Progress in clearing and securing th 
lode. On blasting a few holes in the side we find that a por 
been left standing, from which we have already broken a few tramsful of good 
18 very encouraging, and we intend pushing on with the work, 
preparatory work at Gill’s lower level, most of which we hope to 
by the end of the present month, when we purpose putting « pare 
: est the lode. We continue to break good orestuff in the stope over 
the middle level on the Comet lode, but are row within a few feet of Raw’s 


Since my last report we have 
e15 at Pugh’s, on the C met 
tion of the lode has 


» and Shall soon finish the stoye. The men will then remove to Gill’s 
lower level. No change calling for remark in any of our tribute pitches. We 
i according to your instructions, commenced to repair Pugh’s wheel. Our 

achine 


ry is in good order, but I reg 
in consequence had to stop one of ou 

CRAVEN MOOR UNITED LEA 
cress cut, north-east from Black 
58 fms. 1 ft. Gim, ; the end is disc 
a3 if close to the iode. No. 1 vei 
fathom. We commenced 
collared and opened out to 
in the eastern mine is dow 


ret to say water supply short, and we have 
r crushers by night. 
D.—David Williams, August 6: The main 
hill level, is now a total distance of 
barging a large quantity of water, and appears 
n is 2 ft. wide, and worth 5 cwts. of lead ore per 
working at Gill shaft on the 27th ult., which is now 
a depth of 2 fms. 4 ft, below surface. The new shaft 
n 18 fms. 4 ft. 6 in. We have just touched the bottum | 
of the Old Man, and as far as seen into we have a masterly, well defined, and 
productive lode here. 


OREIGIOG —H. Hotchkiss, 
workings since my last report 
wide, but is wel! defined, and sh 
of shaft, maintains its 
Notice in the character of the lode. 

D'ERESBY.—J. Roberts, W. Sandoe, A 
More the stopes on both the north and 
getting into the richer parts of the lode, 
are letting down the water from the su 

t the hanging will be drained so th 

» and we shall also be able to get 

We have been changing the rolls, 
is now put in good cundition, 

DEVON GREAT CONSOLS.—Isaac Richards, 
During the past month the eastern 
1 fm. | ft. 6 in, 

T, anc 
howing sign 


August 5: The only change in our underground 
is—the lode in the 13) west is now only 18 in. 
ows spots of lead ore. The lode in the rise, east 
former size of over 4 ft. wide, but there is no change to 


ugust 5: In the course of a day or two 
south end of the shaft at No. 6 wil! be 
and will reach the more open parts that 
mp on the hanging side, when we expect 
at the men will be able to resume sinking 
& better supply of lead from these stoves. 
and doing other repairs to the crusher, which 


August 6: Wheal Maria: 
shaft, on the Capel Tor lode, has been sunk 
; the lode proving from 3 to 4 ft. wide, of a strong masterly 
d vielding small quantities of copper and mundic ores ; it is now 
8. s of improvement, and yielding stones of copper and mundic ores 
of geod quality. Fora portion of the month the men were engaged cutting 
cistern-plat at the 12 fm. level for fixing permanent drawing-lift, and which 
work is now completed. The 12 fm. level west of the eastern shaft, on the 
Tor lode, has been driven 2 fms. 0 ft. 6 in., the lode proving 4 ft. wide, | 
composed of capel and quartz, with peach and small quantities of copper and 
mundic ores.—W heal Emma, Railway Shaft, New South Lode: The 220 fm. 
level west, on the south part of the lode, has been driven 1 fm. 0 ft. 6 in. ; the | 
lode proving 4 ft. wide, of a strong masterly character, and yielding good st: nes 
of arsenical ore, and small quantities of copper and tin ores. The yield of tin is 
net quite so much as when last reported on, but judging from the present ap 
pearance of the lode, an improvement may fairly be expected. —Watson's: The 
124 fm. level west of the engine-shaft has been driven 4 ft. 3 in., the lode 
Proving 3 ft. wide, composed of capel, quartz, peach, mundic, and a little copper | 
ore. The lode is now improved in its general appearance, and yields good stones | 
Copper and mundic ores. The 124 fm. level, east of the engine-shaft, has been 
driven 4 ft. 2 in., the lode proving 3 ft. wide, yielding a little copper and mundic | 
ores. At this point the lode is of a much more promising character than it has | 
» and is now yielding saving work of good quality copper and mundic ores. 
In Consequence of a falling off of water in the Tamar, our wheels have been pre- 
vented from going at full speed, and consequently we have been hindered for a 
= of the month at these important points of operation; the mine is now, 
newever, again drained, and we are at present in active work. Lennard’s winze 
in the bottom of the 100, west of the engine-shaft, has been sunk 3 ft. 10 in., th 
lode proving 3 ft, wide, of a promising character, and yielding a little copper 
aad mundic ores. The 112 fm. level, east of the engine-shaft, has been driven 
1 fm. 4 ft. 9 ft., the lode proving 4 ft. wide, composed of capel and quartz, with 
Peach, fluor, mundic, and a littie copper ores. Trethewey’s winze,in the back 
of the 112 fm. level, west of the engine-shaft, has been risen 1 fm. 1 ft. 4 in ° 
the lode proving 3 ft. wide, and yielding saving work of copper and mundic ores. 
The 44 fm. level, west of the western shaft, has been driven 3 fms. 2 ft. 2 in., the 
lode proving 1 ft. wide, unproductive. The 44 fm. level, east of the western 
shaft, has been driven 3 fms. 0 ft. 6 in., the lode proving 2 ft. wide, of a 
Promising character, and yielding saving work of copper and mundic ores. 
DRAKEWALLS.—Thomas Gregory, August 6: We are making fair speed in | 
sinking the engine-shaft ; the lode is nearly all in the north side of the shaft, | 
from its gradual underlie towards the north lode ; 
kept in its course. 





| 


| 


’ 
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therefore, the shaft will be | 
Where blasted into the value is about 102. perfm. There is | 
no important change in the 60, east of Mathew’s shaft.—North Lode: The lode | 
in the 50 end east is worth 61. perfm. In the same level west we are not yet 
Out of the western part of the grand course. The lode up to this point was 
worth 12/. per fm., and I hope to find it equally as good on the western side. 
, is no important change to notice in any other part of the mine. The | 
jiggers, &c., at surface are nearly completed, when these expenses wil! be closed, 
and we hope to have some return for the outlay. All is working very satisfac- 
= and on the mine 
UCHY PERU.— 


R. and J. Nancarrow, August 1: Having just come up from | 
underground we beg to send you our report as to Progress and prospects. In | 
the 80, west of engine-shaft, good progress is being made by a full staff of men | 
where the lode produces good stones of mineral, but not en yugh to value; here 
we are anxiously expecting an improvement judging from the appearance of | 
the lode as we extend this level west. The lode in the 70 west stil! produces 
stoves of blende of good quality, and we are pleased to say we have effected a 
communication at this level by working two of the tribute pitehes, which have 
ventilated this part of the mine so as to facilitate our progress both on tutwork | 
and on tribute. All the tribute departments continue to produce their regular 
quantities of mineral. The three parcels of blende mentioned in last report 
are weighed off, and we shall sample the others this week. All surface opera- 
tions are progressing with every satisfaction, and the engineand pitwork con- | 
tinue to work well. 

EAST BLUE HILLS.—S. Bennetts, W. K. Mitchell, August 5: 
works well after a day or two getting it in order. 
= by yesterday morning, so that the 

ns in their respective places. 


The engine 
The water was got in tork 
miners were enabled to resume opera- 
There is not much change to notice in either 
of the bettom ends, the east end being worth 25/. per fathom and the west end 
20. per fathom. In the 10 east end the lode continues to yield low quality tin- 
stuff, and in the adit east end it is worth 71. per fathom. 

EAST WHEAL LOVELL.—Thomas Quentrall, August 5: There is no particu- 

change in the mine to notice since the last report. 

FRONGOCH.—J. Kitto and Son, August 1: Since the date of our last monthly 
report we have effected a communication between the rise above the 24 and th- 
new shaft therein referred to, and have commenced to drive two new ieveis east 

same, one about 10 fathoms and the other 20 fathoms from surface, and in 
each level there is a good paying lode for both lead and blende, worth about 10 
owts. of the former and 3 tons of the latter per fathom. In driving the 44 west 
from Vaughan’s old shaft, we found the ground too dangerous to meddle with, 
and consequently have had to abandon it. The tribute pitches are yiel ling 
fairly well, but there is nothing new in this department to call for anv special 
remark. We have sold during the past month 100 tons of blende at 2/. 6s per 
ton, and 50 tons at 1/. 17s. 6d., and hope to sell a similar quantity during the 
Carrent month, but our supply of surface water is getting very short. 

GOODEVERE.—R. Knott, Auvust 5: There is no change to notice in the 
mine calli 1g for remark since my report oflast week. The lode in the deepadis 
end east. is about 6 ft. wide, with « very kinuly appearance for an early im 
provement. We are forcing on this point as fast as possible, and there is every 
Probability of its ultimately leading to grand results. 

GREEN HURTH.—James Poigiase, July fhe bottom end north of 
Swan shaft is worth 14 tons per fathom. The 44 end north looks more promis- 
ing for ore. The stope in back of 44 level is worth 12 tons perfathom. The 
30 end north a iarge vein with good stones of lead. The winze below 30 level 
has improved, worth 144 ton per fathom. The middle level poor. No 1 stope 
in back of middie level is worth 2 tons per fathom. No. 2 stope in back of 
middle level is worth 2 tons per fathom. Adit level north from new footway, 
Producing good stones of lead. No change in any other bargain 

GLASGOW CARADON.—W. Taylor, W. J. Taylor, August 4: South Lode: 
114 east worth 12/, per fathom. This is av ery kindly end and likely to improve. 
The winze in bottom of this are worth 12. to 141. per fathom. Stope in bottom 
worth 12/. per fathom. The stopes in back of this level are on the whole about 
the same as last reported, varying in value from 81. to 121 per fathom. Weare 
very busy dressing ores for the next sale, which will be*computed 130 tons, the 
@ame as ast, and wil! be sold on the 20 inst. Thisore will be sampled on Monday 
10th when we shall know what it is likely to weigh off. We shall get as much 
as wecan. 

GREAT WEST SHEPHERDS.—R. and J. Nancarrow, August 4: The sinking 
of the new engine-shaft is being pushed on by a full staff of men, at 14/. 10s. 
per fathom, and every exertion is being made to reach the 49 fm level before 
Griving to intersect the different lodes. Good progress is being made in driving 
the two cross-cuts at the 20 fm. level, both north and south of Browne's shaft ; 
we have a full pare of men in each end, and are driving the northern at 31, 15s. 
and the southern at 4/. 5s, per fathom, We trust the lodes will be found to pro- 
duce satisfactory results when reached. In driving the 16 fm. level east we find 
the lode 4 ft. wide, « omposed chiefly ~f dark mundic, which we have generally 
found to be the forerunner of lead in this district. Our engine and all other 
appliances sre workir.g satisfactorily. 
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5 lie. The sto; following? the for, — 
So SE ee EE ee OU 
ts of the mine, and my ay wipe pet eyed gen bas improved a little this week, and we think the end is getting into the ne 
is unnecessary to give you arepetition., Wil! refer to each point next week. mpro all . up anelnal tt thal soperte thr 
HEALEYFIELD.—John Prelease, July 31: suave . we ehange ‘a ony ff car col. — rae pede Weer ae dA ato a ms sl 
pes this week, they still maintain their value. e have start ne rise in evel look ° ore at presen’ pa 
he north fore end to communicate. with the smithy level. Lhe vein here | the end is ow Grd sabe ertan end track of the 95, 80 that we are looking for hat 
i south or shale hune \e 
(under the sill) is large, composed of grit, oxi-te of iron, and quartz, with small ba NDARD LEAD —In the report of last week, speaking of the 33 fm, level the 
uantities of lew! ore intermixed, but not enough to value. We havebeen busy AD g - se se foun of Uleude.” 16 cheald vend grad 4 inte 
his week lowering the boilers off the blocking, and the masons have made good | instead of reading it — ces ° , Uces has 
progress with the erection of boiler house wails, Dressing, &., carried on 3% tons of wer rg 9 Rest Aneah 62, Ginen deine compelled, by Col 
vigorously, and machinery working satisfactorily, We havedelivered thelast | STAN i ’ ‘suspend operations on the north and south lode, we have ong 
30 tons parcel of ore, and are dressing another 30 ton parcel. I have been in the | shortness o ee. >. eee ee the east and west lode, and have suak 9 oul 
Derwent level this week examining, the east and west veing crossing towards Scup maeeull aan, ones the lode is looking very kindly, producing abou 
the Healeyticld vein. These veins have a strong masterly appearance, produc- | 20 : ~ ft len le and savin » work for lead per fathom. We are now enga a lit 
Bee ar te caee ean SET epticn inks iene veino tp hn : ime ms ‘the lift from the han sing to the footwall, which will bs finishet in ag arti 
i y in lo £05 ults | heavin ‘ ging & " ; 
Salt ae te tos — of intersection with the main lode, where good res } eer or babe. tem the oluking qilt tie coatinned with more speed. ‘The lta in the 
na MGMERE, Wat eie i . 1@ same quen 
LLANGELYNIN.—Owen Evans, August 5; The No.1 lode in the ry mag | bn _ wens ary Ahn le pa ose ym by — ; ody — AA sul 
level is lonking first-class for lead and blende, as it has dune for the last 20 fms, | blende as reporte: ’ ‘ , ae aaute 263 
i i . : , r, we shall have pleaty of wateragain 8 . 
The lode No. 2 in the same level is small at present, but has good stones of lead | appearance of an, i Mitchel! anal 6: The shaft is sunk about the: 
pate Ty Rd pg Lap gl dle 12 time re = fer the 13); we have stopper the ‘sinking and commenced men 
Fy a > 1 | < e « ; => a 
ee ren wean Sea Litas, aid Ge live drepent an 0 seat e~ : tory to driving at the 142. In cutting the lodge we find th Fina 
See eae tae Si eile oath come Gund tank cad bende at} the fod ‘i a pn nies omen one upw ards, Last evening and this morni soon 
i 2 2 ¥4 re 4 q ards, s - 
way it has been cleared. We suld another parcel of dieude this week at | oe tne Gen doeation soine nice stones of lead from it; the lode looks en. = 
27. 16s. 64. per ton. pew : y cut a gool branch of ore east or west of this very soon, ne 
MARKE VALLEY.—William George, Au owes 6: Wheal Jenkin : ban Saar Gutbotions in the 13) west are worth tow ‘ther 144 ton of silver-iead ore per comm 
pee cer sianeaety gangrate, Se —— ae Same. Te tatl The stope east of shaft. in the 120, is worth 18 ewts. ; and the stope - 
burgains reported at the meeting are receiving our best attention, and are being | tathom, vOF - -lvad ore fathom. We are pushing asI¢ 
urged on as fast as possible, but without much alteration to notice. | west of shaft - 4 dak an as al Gah OFG IASON, a 5 om Fc 
i i | gurfac ork i 0 4 at, ‘ x 
BSLLANBAR COPPER. —Johu Gilvers, Auguet $: The grown? in the 70 | euface work WW UNIPED.—Guorge Fo Tremayne, Augast 4: The lode in the of 8a 
cross-cut driving uerth of the main lo le, ewt of Guntry's shatt, is composed of TOLGULLOY ith D.—G@ » sh 101, "A aon »e in the back of this level but 
killas and spar nixed with mundic and blende, a very congenial channel of | 80, driv ing west of Trofusee chats nf er toe gy Ry aan aie value, it is 3% feet lode 
ground for the production of mineral, The lode in the 110, driving west of | San anaaaatel nro pte end Oe ane worth 6! per fath mm ; this end driv! 
‘ " ‘easi ri ce oO of ars 3 -] ' , 6 . ; , 
shaft, is ¢ Tt, wide. yielding 57) OS SS ogee Sie Bet thom, ane ——— will - : tunderthe rich run of tin ground east of Broad’s engine shaft, prose 
stones of tn, and the ground isa little easier for driving. There is no change in | will soon get und aes th 102. ani 122. per fathom. Tie lode in the Low! 
the 110, driving east of shaft the lode is still worth 52. per fathom for tin, Tle | Two stopes in this level on [ Br ; i's shaft is 3 ft. wide, and worth for tin 101 value 
lode in the 120, west of shaft, is 3 ft. wide, yiel fing some saving work for tin, | mid adit level driving Satie te ; yo ye lenpreve <2 1h aahanae westward conti 
and presenting a more promising appearance. The lode in the 120, east of | per fathom. 1 expect this fe mE 7 vorth 152. and 202. per fathom respee. There 
i i yielding % : ore per fathom, and saving work | Two stopes in the back of this level are wor 9. but # 
shaft, is 4 ft. wide, yielding % ton of « opver ore | ta ° a 4 a r he back of this level the lode is 3 ft, wide, and worth for tig 
for mundic and blende, and the ground is much softer. The part of the lode gaa 4 ee oe ena pone mornin of the lode at tais point, will opea of Tr 
driving on in the 130, east of shaft, is 444 {t. wide, vielding 2'4 tons of copper 62. per fathom ; fro ry! “ye Tl “ lofe in the shallow adit level driving west seque 
ore per fathom, and some very rich stones of tin. The lode in the 130, west of | good stoping ground for tin, The | 61. per fathom, is at present disordered by splen 
shaft, is 4% ft wide yielding good stones of copver ore, and is worth for tin 7. | of Broad’s is 3 ft. wide, worth for tin 62, per fathom, 3 the 
° . ’ ° s ; 
per fathom, and looking kindly to improve. Tne lode in Gundry’s engine-shaft | a horse of ane EMARNE.—E. W. Temby, August 5: As the general meet grave 
sinking below the 130 fathom level is 6 ft. wide, composed of spar, mundic,and | TREBARTHA L /P ymouth, ou 13th inst. (defer my detailed report until bbe 
blende, and some saving work for copper ore, 4 very strong aud promising lode. | ne will be —_ wis any ing the 10 fathom level east and west, and sinking aa 
i “he . ice i y a ine } en, mheanwhiie we ¢ t ¥ ? 4 sr0: 
There is no change to notice in any other part of the oe . ve | no | Rodd’s shaft below the same level. At surface we have 94 tons of whits ready ¥ oe 
MID-DEVON CuPPER.—James Nei!, August 1: Surface: We have had co heave 66 tame of toda, contelning tn. ené eee 4 
rain for the past week, and it has been exccetingly hot, which continues to | yh vn 4. Ti pci ty negra samples of the whits and wolfram sent to the 6: 
\ j a i — ates oo ere eer e B L > ° 
reduce our surface water, the wheel only makes two revolutions per minute.— | unstam pec Wee agg v btain an exact analysis of the quantity of mineral of no 
A Shaft: Water is slowly rising and is now 8 {t. above the bottom of the 80, | different firms in order to obta »s heir reports before the 13th. {am buildin is ope 
until rain falls there is no possibility of draining it.—C Shaft: The stope at back | per ton of = and pan . os week om io another buddle Somat in the 
" t nor : ‘ di by 11 men, has increased in yield of | sime pits and extending the floors, s« . igus. P enaco - misin, 
ore, snow eaital to'2 tons per ei fath. tis deposit of rey which is | we expect a oalebratel gine agent here to tnapect our underground working, ae iM 
° “ equa r eo tla \. he i o Wi 5d : 4 aa A ng-house, 6 : 23, re, &e. 
: : " . } de , as well as to make a consideration about the burning , -- HO! 
black and yellow, is extending north and westwards, and is embedded in very io * » water supply has not failed, and ou 
. } ; ‘ the long drought the water supply ’ how | 
. i . able garnet, chloride, quartz, capel, and horn- | Notwithstanding g a poh 8 Bon Ferg oa sh 
ye een ah diem in anaes highly rll 2 mtr sata | wheel continues to work very _ Ny Pk tae phd ney we mn — reduct 
3 — osm anon _N Richards Au rust 5: Lhe No. 1 lode east at the 60 fm. | uo burning-house Lam only working 12 heats <_paneens A ye sad whole 
level is 2% ft, wid, and has now a better appearance thin at anv time since WBARDALE.—James Blenkiron, August 1: —— wo 1 “A on tl whale The lo 
inte and od in the main part of the cross-course, but. the ground and lode is still | in Groverake vein are generally looking promis Ne 7 nt ~ Oni Sill drift | of silv 
disor loved oy the same Othe ground we are drivi ig through west on this lode | above the usual quantity of “th et yy eo y* = sth, an { more pro- pag 
= , ‘4 F g " ; . e vein is inere rength, i 4 
is still har: ic ce a low, nor do we expect the lode to im- | is looking more promising ; th : ag verre nbest E in 
apn . a oh throug file haw cis a greund " mising for ore. The a a wow i ee sae poe i pee well as 
ove : 1 e ( 7) re nd. , - > te ™ hing forward night and day preparato ! Z KOE 
‘EW KITTY _w ivi : Inthe 40, driving east of Thomas’s | Killhopes We are pushing : ‘ ibute pitches are ( 5 
we ap Ag ion £ _— pct fa. Shik. wanton Me a little tin and letting | in pipes for flues, &c., for engine. The tribute pitches are without change, is dow 
shaft, the lode is of a very promi sing ch of 4 lp a. | There is no chenge at Burtree Pasture and Greenlaws Mines. po 
out water freely. In the 4), driving west of shaft, the lode is large, and of a | There i S N.—N. Richards, August 5: There is at present no changeto 20 ari 
very promising character. in the 20, driving east, the lode is about 3 ft. wide, WEST CARADON.—N. Richards, Aug ht 00 in this mine, Gipin’s lodet 680 dri 
oe ing a little tin and copper ore, but not sufficient to value notice in either of the lodes being wrought on in th 1a. No. 5 lode east the pri 
cone: J y : le ore, but Lenough to value 2@ east 
NEW LANGFORD.—Thomas Gregory, August 5: The lode in the fm. level, | over 2 ft wide, produ ae & oo : - ; on aan tan om lr during the past week, and 2 | 
west of engine-shaft, is of the same very favourable composition and charsecter, | at this ee is ab ate om. Wide, Sw oe i ° —— 
and is producing a little more lead as we go west, and the strata is all that can | being stil! un produ ve. Hodge, Francis Hodge, Angust 4: The foll smeit) 
desired; there is no change to notice in the 30 west. The machinery aud WES? GODOLPHIN.—T. Lodge » Fran Sater Eades Bae 82 te stopes 
poh ook @ : 1 wosbing ot sfactorily , . ; 7 . bargains were set to work on Fri any last. —( — , — : a a i 31 ft. 
YSner Same tes. iE te inee % y engaged | north-west on the eastern division of the caunter lide, by sis 7s we the po! 
NEW PERRAS — Richard Eade, A ugust 6: The op ee nig to =e eee the lode at [5/. per fathom. A winze below the 80, to four men, the lodeis the 606 
overhauling the new engine, and find the whole of the parts in good condition, | ewe y an ’s Lode: The 92 to drive weat of junction, by J 
) and quite equal to new. The masons are getting on all right with their work, | worth 7/. per fathom ~Belling ena deel roygeay 8 ep tin; from the appearance ofa which 
1 E : n »w form an opinion of what the buildings will be when com- | six men, the lode is 5 ft. wide, producing a littl b got Be do tunarerannon’ tain and yi 
and you:ann i pi . & : . dropper we hive just met, carrying tin, we expect an early imy in the 
pleted. Other portions of the surface work are progressing satisfactorily. | dropy or J meen. the feds hese 46 till disordared.—Sen ’ 
NEW TRUMPET CONSOLS.—Thomas Quentrali, August 6: The lode in the | ong pete myo mip te Ye by { winze, to four men, is worth 152. per fm jon 
‘jae : re ye t i ay sode: stope below the 80, est oO e, pte . A yre ( 
40 west is producing some ia Acar lool 1s © aan at me Rihom. “Phe A stope bel 7 the 80, east of winze, to six men, worth 15/. per fathom, A stope minera 
ope she stoge in bask f this Fovel fo « 1 ie itl aan esin back of this | above the 89, west of winze, to four men, is worth 1. per fa hom. A stope Donald 
8 west ontinues to open out good copper grou ° a , 4s ‘ te ae and | 8 ove the 60, east of winze, to four men, is worth 7/. per fathom As ope below ies od 
level ave lacking very < -y a. ) neaaer: Gan Say a the 5°, west of winze, to two men,is worth ~ per — ™,. —— r —— with tl 
the mine is opening out very sfactorily. | >, to siz men, is worth 71, per fathom. 1e 60 east, to two men, ivy A 
7W WE ON.— ichards, August 5: We have for the present, or | 49, west of winze, to s men, is — + lod 3% ft.. 
SEW WESE OsEAD — + ani ta and bottom of the 33 fm. level, | is producing saving work fortin. The 30 west, to two men, wd eh ~"p aA lor LINA 
until we have proved the new ith ann ow engaged sinking in the bottom | yielding saving work. The 20 west, to two men, is producing saving wo * Warne 
. P ‘ eme en > ge i i Bi 3 r p rl i 
suspended ae Se oe i. ve me n - -- Z ae hey san al copper ore | tin. Weare pleased that the result of our last m onth 3s working gave a small In the 
| of the level, where the lode is n 1g nd PT tagged Spig teget pot er fathom profit. The machinery throughout the mine is working well. 4 and pro 
per fathom. The lode in the ba k is vielding n early ‘4 ton of ore p rypcsceen ng WE3T POLBREEN.—Wm, Vivian, August 6: We have bought a good 40-in. same di 
i yest \s he * in size and comp sition as stated in last week's LEN. . ‘ * he engine-shaft . 
This lode west is about the same in size a: mp sit . cylinder engine for this mine, and are pushing on the work in t “ae - , 155, dri 
report. P : thi 7 t ground for the foundation of the engine-house. 6 shall soon The lod 
z Ee! ; » . ‘ ° ere ng | also takin out groun 
SORTH GREEN Ht SEGi—Jemne Boigiese, Angee i Toes Oey : ee Bee huil ling of the eugine house. P much w 
MOSORTH TRESKERBYT —Proor and Son, August $: Our undereround | WHEAL CASTLE.—John Boyns, August 1: The 80 cross-cut south ts being of Peill’ 
NORTH TRESKERBY — Pryor and Son, August 5: Our undergroun an tert 1 bi ewe n an y. Gre ' dimuch the same. The 70 north is being ite 
= i q , nge cal! « f ytwo men and boy. rround much | - gran 
Send Coeney Te oS Gans Gab are aol “¢ mop rete the poy We pte cA _ men to intersect the Great Skidney lode The 35 cross oo several 
remark since our last week's report. surface work is b e ed « ’ ee “ ne? Gene Gain In this cross-cut we have met with a branch of ti of Peill 
the completion of the steam mame laying = - = ee = 5 m jor chien ledsounes that it is getting near the lode. We have one man = as whet 
-ircuc t ce vill acit t,3 ‘ Ali : equire ’ bais bee! 1 . ' ~ : ‘ “ : 
th fast as eee . _ we PP etamap to o he f ra a a iosusdne cnet that day, | boy breaking iron ore at the 25, two men about the tramway, and two men aa ~ 135, 
1 Mine we coul t o ’ , vat a ve A ’ 4 > , inn alana ~ 
be , ; ' y + ng a shippin ace. , 
the 8th inst., being our usua: pay and setting when a full report will be |b WHEAL CREBOR-Henty Phillips, P. D. Holman. Angust 4: Setting &> the past 
sent you. . 7 ’ pore: F e by the side of the lode in the back of the 156, west of new shalt, at surfa 
t >HERDS.— t ndJ. Nancarrow, August 4: Since our last re- | port: "vo rise by th . > Sedna a = hae. tw on, stent _ 
ote aoe ee al pete. 7 om oblige ‘to new timber the shaft, in conse- | communicate with the winze sunk in the bat ~ n : | pam be A, phe ree oe We oat 
oe “p i ~ th art. of the lode havin gcome in, end some delay has thas | the month, at 7/. 10s. per fathom. To driv . rah en ae lode be 
quence of the soutn F e127 lev ‘H : now overcome this, we hope | men, stent the month, at 6/. 10s. per fathom; the lode is compos me rps does no 
heen caused in reaching the 127 fm. level. ving u * “ all wie a = e | capel, yielding small quantities of arsenical m indic. To drive a cross-cut sow up by t! 
in a few days a mpiete on = a et + — Pate deg Bop 4 in + net lat ‘the 144 west of new shaft. to cut the south part of ets . by —_ - The lod 
divide oy i case the s ee sa “ Ae Ag mes or vd ‘eine splendid stones of lead in | stent the month, at 8/ per fathom. No, | stope, ar ack ‘eld - y  otaaan able ore 
one sae th sotaft, witht every indi oti m of quickly improv ing; and we | men, stent the month, at 32. 10s. per fathom ew sage te ge a stent the po eae 
the bottom of thes prowthnesy tl rich course a ead here. In driving the | ore and 2 tons of mundic per fatnom, No. 2 stops set to six m me poe present. 
et: rm py Ms ia ds the of i sump, we find tie lode large, with much | month, at 52. per fathom; the lode will yield 9t = “t ad - F oy nal to four 3 tons P 
112, east of cette Kiem ~ os Diplo Ac Maggsy «Pag fo pA con.o nundic per fathom. No. 3 stope, in ha oa oe ete ee esau arm 
mop yement in appearance, at om ing ail ‘ . » at. 3/ ar f ) * Inde | J n3 0 4 p 
fn ahs eee +, of the 92 cross-c tt north of olf sump. We have not been able | men, stent the month, at 3/. per fathom ; : e - a A onze, and west of the as 
se Gens os ne r ere, it eonest menes of the air having become so foul; | ore and 3 tons of mundie per fathom. No , aeeEe, e sto Pade ° Se hateall Stee is, 
ahem _— _ Sioa 7 - — achin : and ve | ave n » doul t the driving will | new shalt, set to four men, stent oes sonar ut 7 One ~% Wo as a anak a Sse 
ut We have pt y we + : : ’ ‘ aaa alk of copper ore and 3 tons of mundic per fathor tod - ou 
eatly =i dir ture the tribute department there is not mach | yield 4tons PI 4 : > deem: ites tent the + 
be greatly apenas gt aa in the es of the be rl evel. which | winze sunk in the bottom of the 132, east of ir . shaft r by - ma 5 a : > tone al por ~ 
nue itl epti chint t ) rt | ° ; ~ ; “ ; eld 8 tons of copper ore ¢ 2 wo : lue, 
ieee “We ae fixed a new tram-road at surface from Harvey's shaft | m — at "7 per > Pome , 5 a apr the t + east of new shaft, by four im the b BA 
. > - Pp el ] ect a eat vir ' r re All the other mundie per athom 8 ~ ) me , 4 - wy aa - of copper ri 
| to the dre —s . 7 -+ - aye ne caren ae pe § the ane hine is work men, stent the month, at 4/. per fath mM 5 sae lode ‘ - ut + + bh = t oe 4 a or ph 
surface work = We delivered on parcel of blende last week, aud intend | ore and 3 tons of mundic per fathom. T » stops we - f Le Stone of cooeer @ “NEW 
ng a <9 aan lin the present week stent the month, at 3/. Ss. per fathom 3 the lode can he f winze by two men, lev. 1} 
Te in T ~ ‘Peshan August 5: We have finished taking out the | and 3 tons of man lie per fathom To dr a he M68 ene nr - ames here pale 
f oe By ns for the engine-house and the masons are now b isy erecting the | stent the month, at 16. 10s. 0% - poser r ~ ay jae aoe stent the month, mangan 
eines 9 t Il be som pleted in about eight weeks. The foundatiyns | with white iron To drive the 72 east of win . we staining salt —— Y 
mag te om : mn ped ; eenee comp? le Th : fine weather we have bad has | at 41, per fathom; the end has a very kindly ood tien ee : Pre the 72 to the a} GC 
. ~hor are fo ele, fine ‘ ’ | . ing communicate he rise he 72 —G. 
— a auch forward all our surface operations with speed, thus saving | leaders of arsenical m indic a ing ' ~ vr remem sit under the ore ground 22 ft., to 
not only time but money. The stuff taken in making the foundations I have oe nav 2 = 1 ory - . = . wo men, stent the month, at 6.. per fatkes letter of 
ositer c bach I tamps, The shaftmen have made good progress | driven through in +5 - be ye A on “+ tec To drive the? contis 
dep ysited, » ae PS = it will be completed to the deep alit by | The lode is 5 ft. wide, yielding 2 tons of m an ii per .- ho a oan Rap re 
in squaring down th ngin ~ y oeere 4 are being carried on with the | east of new shaft by two men, stent the month, at 6/. 10s. p nevtpheng A y 
ey SS, LS let een 6 bias : is unproductive. To stope the back of the 43 east of new shaft by oe peepee 
ePOLCREDO TIN W. H. Martin, John Richards, August Highburrow | stent the month, at 3/. “7 per fathom; the lode will yield 3 tuns o si See 
— esse: | Sten het ta watson ane oe nking by si ni 2 tons of mundie per fathom — te worth & NEW | 
Shaft: The sinking under the 60 fm. level is down fms. if -» Sinking by ix a ommat ‘on INVILLE.—T. Hotge, August S$: The 295 east end is wort be Bietee 
men, at 141, per fathom ; to complete the shaft to the 70 level a POenONS We | f h ; I winuze below the 30 east is worth 7. per fa Tie 173 east es has been 
fw - ; + . P the w- e t ' 1e ize be ‘ is ‘ P ; " 
have a floor of softer ground, and the lode is not so compa: . ao ateene = ~ oe orth "al er fm The stope in back of said levei is worth 2 per im = and also, 
ever, this we regard as only a floor, The 60 east is driven 11 fms. 3 ft., driving A pdey T4 worth 7 , cfm: we have set 100 fms. contract to the nen Three The vein 
P A +} . ‘ » mont s lode has changed fre 165 east en sworth 7 yori ; v i - < + end 
by Ex men, ab 5. 280. iy — | tod p+ yb “4 ae wane ~ m a ie jBoeeg | stopes in back of said level are worth together 451 _~ f "1 Th : pot ~Hawkit 
; J rc apel lode, an produces a < ' o undic, Peis J : - m Tes aon vail vel are worth tog 
pot Lie ng oe is ‘auicen 37 fms., driving by six men, at Si, | produc - low pet e ting one, Twostopes in back of said oe 
: go aig . ew . 13 i l, per fm o other change . seal Oar a dle 
per fathom. In driving this end we have a spar course, varving from 4 to 18 in | 7 WHEAL META!, AND FLOW.—William Argall 8. P. Curtis, Angus? > ad find the « 
wide ; the lode tothe north of the spar course for over 10 fms. has been of a . : > vagedin preparing the new dressing fluors, the engine a the cheay 
most ‘promising character. We have passed through a hard bar of ground, anda men are busily ¢ 1BAR : : “ i = thee coming week we stall sell our pare been a sii 
great change has taken p ace; the main part of the lede, which was to the north | pulverisers are working well, andi J 4 ogee 
of the spar corse, is now opening on the south of the spar course from ; to 4{¢ | of tin ad, Talo 
: ~ - » last f Tribute — . 
wide, and produces more tin than we have seen for th ims . ‘ =a vanes Winze bel 
Pitch in nd of 30 east, by two men, at 13s. 44. in L/.; pitch in ant Mg ed FOREIGN MINES. on the vein | 
* pite hack « « y en, a 12s. in 1, : rtin’s shalt 
ee eee Sree! feo ee ee : 129: The lode in the 20 driving west of San Marti ment whi 
: 4 9 on e 1 u. L eck we sold ALAMILLOS.—July 29: The lode in the 2 ® 9 dr at of 
pitch in yo efor : om men, at 13s. 4d. in lf, Last week we sold a | continues rather small, yielding 4% ton per fathom. In en d porptony remo } body | 
*PHINCE ROYAL 8 Bennetts August5: In the west alit we foand the cross- | Santa Agenda's shaft a valuable piece of lo fe is being oP — ip iriv eye aa 
cut north did Rot continue in that direction only some 5 or 6 fms. beyond the | sive rate, produ ing 2 tons es pn Pc A ~ er Be not yet reached complete: 
sot ' art of r’saengine st t are atill cross-c or . @ . or 
: ; efore much cxn be done in this cross-cut the outer part of | Taylor's engine sha avn. ‘sengine shaft is etrom® the " 
San adhe mantles F me ‘ me hoke for the purpose of ventilation. Inthe east | thelode. The lode in the 13 driv ng Poe ee “ an ts dete : =o cae io the —_ 
i the ton the north portion of the lode is being cleared, this apparently | than it wasand contains good stones of or i. f ore worth ltonp? i not ec 
adit - _ — tof th lode ™ | Victor's shaft the lode is very wide with good stones ¢ a fiodehs » go 
Oe PHINCE OF WALES 8 Roberts, August 5: The ground in the 115 cross-ent | fathom in the 95 driving ™ the on - j » lh: in a fath : n. The lode™® & Pande 
Pine ion @ rivine st On ur y last, to six men, at 62 10s. | been opened up in the present month yleiding re ver fathom it T ter we | 
south is = ach easier f © Grrveng; os On Rae may “7 ag t 8l. per fathow the 95 driving west of San Victor's shaft has improved to 2 SONS F ¢. the 1% ? below the 
fathom The 115 east on the new lode, to four men, at 8. per 10m ; 4 . : Ay w the 115 is holed to j 
A the lode of late has been split up in branches, in a width of 6 ft., and | the past fortnight. Everesto’s winze a ‘lode in Nieto’s winze sinking Tie The surfa, 
thinkin z more of it might be standing worth, I put the men to open it in that | the lode pr ‘ ; ac "6 % t DP ty y= o fath ~ In Parra’s winze sinking BS a ee 
om ‘ | . 7 in 0 ich is | be he 60 has decline 0% Ww ’ as nin’ i nd of th 
ec do Imost atonce struck in the main part of it, which i yelow t . A ieggpene Pl 1 ton ; 
ee a at aoinok. oumaened of spar and capel, with rich stones of tin | below the 19 the lode has improved in th Viel A, -4 , & stores in the of white « 
werth ‘6 ” per fathom. and appears to be fast improving in both width and | fathom. The — quantity of ape wee Ss a fairly well. The eons ¥ ee 
4 vt. , : , » t ‘ on. at. 7/2 er | present month, and the stopes continue to ¢t ry ; orkiny Pears m 
, , heend. The 115 weston this lode, to four men, at 71. 10s. per | ; oe ~ . aa > fe in good @ 
aay 2 — the men are cutting into the lode, the tin-bearing part of | the surface are kept on very regularly and oa 980 tone Ge tributes i ORITA | 
which is 4 ft wide. of a most promising character indeed, worth 71. per fathom. | order. We —— the Saige for August a ’ inst. Oor 
‘ , r ; ’ July. nt 
The whole width is 7 ft. ; water issues from it freely. We have three tribute | eres VENTURA July 29: The lode in the 20, driving east of = wt Meas of th 
ne , A » > / : Phe . dl » direction, the atters 
PRUSSELL UMITED.— John Bray, August 6: The lode in the 57, for 5 ft. wide, is bando shaft it rather small. In the 30, driving in “ : yor nae for opet and I bey 
composed of gosean flookan and "prian, with spots of copper ore and a little | continues regular, but is less productive th ti oats of telat productive lode 8 Arranged | 
tin “eheagutiees 4 very promising lode. There is more lode stan:iing to the north | ing up, yielding 4 ton per fathoms . we here. eed oA shaft, its present ber stability a 
and south which will be cross-cut through in the coming week. The lode in the | being laid open in the 39, driving ot lg ‘s kin » hahesr thee 20. is situate : diam. 
deep adit level east is still in confused ground by cross-courses, &c. The lodein being 1 ton ina fathom. No. 13 — < ’ <— conaied present, produciag concerned 
the sto 3 in this level continues its size, pro incing good work for tin, and very | shaft and in advance of the 3 ). . a yi = oh in the Emma sett will rt. Sin 
likely to continue. Our 12 head stamps are working well, and the stuff turning | % ton a — omen ~ : a oo sinking ine good | de wil chine 78 f 
' vy | completed to sound ground in a few days, when si achinery ' » int 
“ee at RA per or res Waters and Son, August 6: The 125, north of | commenced. The surface works are goi na on ton my, cas Gomes heat, and which giy 
new shaft is werth 10 owte of lead ore per fathom. The 125 south is going for- | good condition The tributers are su a - y-*- of ore for July &ravel fs ¢ 
ward in the contre of a very wide lode, which we shall prove to full width in | have done an indifferent month's work , : Make an o 
due course ; the part carried is worth 20 cwts. per fathom. The 110 south, in | 12% tons. INITE Ivices from Col. Baldwin, dated July 17, state May not ¢ 
which 14 holes were blasted while we were near the end to-day, shows a fine- COLORADO UNITED.—Adv wad - som Gem tavel tory to putsiss able to pe 
} c t t ore, and worth 4 tw 5 tons per | He is now cleaning out and re-timbering the » prepara’ have 
looking lode well charged with soft bright lead ° j 
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ume to catch the remainder of the surface water, and carry it out 
ia another 8 Union Tunnel. This will, in the end, be much cheaper and much 
Coe than allowing the water from the brown gulch to run to the bottom of the 
- and then pumping it up again 500ft. to the Union Tunnel. Two men 
penny 4 at work timbering the main shaft; there is some very good ore near 
prey or* and as soon as so:ne heavy timbers have been got in Colonel Baldwin 
= ae to stope thisout. Formerly the steam-pipe conuecting with the pumps 
ines sed both for running the power drills as weil as for pumping; but 


has been u 2 , : z P 
ldwin bas now put iu a new 3in. air-pipe for the air receiver in the 
Colonel oe ae down tothe 14th level; this wilt enable him to run the drills 


a pa at the same time, The power drill in the cross-cut in the 12th level 


has been doing first-rate, and the next fortnightly report will, he expects, show 
little more than 1 ft. per shift. The new power drill for the 14th level had 
° ived, and would be in operation on the 20th ult. For the last 20 ft. driven 
tne 14th jevel has been pinched up and very hard, but is now opening out again, 
. - showing a little mineral. The llth level west is slowly improving. On 
saly 16 Col. Baldwin took a sample from the heading of the level which assayed 
963 ozs. of silver per ton. 
the cross-cut south from the 12th level has been temporarily suspended, and the 
en working there added to the force <4 working in the 11th level. 
Finally Col. Baldwin writes:—In the 14th level we must reach the ore shoot 
soon, Inour cross-cut north (from the 12th level) we shall at no distant time 
tthe Brown lode, which at the surface yielded very largely, the output being 
yon Jess than $500,000. In the llth level west the prospects are very en- 
nouraging i with such workings as these the prospect of starving is nota gloomy 
= ‘and he adds;—I have not felt so strong in the faith since I took charge 
ow. 
0 ORTUN A.—July 29: Canada Incosa Mine: The lode in the 90 driving west 
of San Pedro's shaft issplit into two distinct parts, each containing spots of ore, 
put not enough to value, In the 120 driving east of O’Shea’s engine shaft the 
eis of little value. The ground is easier for driving through. In the 110 
driving west of Lowndes’ shaft there is scarcely any lode to trace in this end at 
resent, and the ground is very hard. The lode in the 110 driving east of 
Fowndes’ shaft is large and strong, producing occasional good lumps of ore 
valued at 1 ton per fathom. In Assis’s winze, sinking below the 100, the lode 
continues as for some time past; lode poor and ground hard,—Los Balidos: 
There is not yet any alteration in the 175 driving east of Taylor’s engine shaft, 
but wa hope soon to have something better to report. In the 160 driving east 
of Taylor's engine shaft the granite has become mixed with the lode, and is con- 
sequently of jess value, its present worth being 14 ton in a fathom. There isa 
splendid compact and regular lode being driven through in the 145 driving in 
the same direction, yielding 3 tons per fathom, In the 92 driving east of Pal- 
grave’s engine shaft good ground has been opened up during the past fortnight ; 
it ig not so good at present, producing % ton in a fathom. Miron’s winze is 
being sunk below the 145in a good lode, worth 24 tons per fathom, and better 
progress is being made. Porra’s winze, sinking below the 80, in alode yielding 
¥, ton inadvance of the 92, east of Palgrave’s shaft.—San Anton: The lode in 
the 65 driving east of Henty’s engine shaft continues regular, but is at present 
ofno value. In the 40 driving east of Tesoro engine shaft the lode is large, and 
is opening up some valuable ore ground yielding 1 ton in a fathom. The lode 
in the 40 driving west of Tesoro engine shaft is strong, regular, and of a pro- 
mising appearance, producing 1 ton per fathom, In the 30 driving in the same 
direction a cross course has been met with which has disarranged the lode. 

HORN ACHOS.— Advices received from the manager, dated July 24th and 31st 
show that the work has been carried on during the past few weeks wit’. a greatly 
reduced staff of miners owing to harvest operations, but the mine shows on the 
whole a satisfactory improvement in comparison with its prospects in June. 
The lode in the No. 7 level driving south has improved from 4 cwts. to 24 cwts. 
of silver-lead ore per fathom and is letting out much water. The No. 6 horth 
drift has been resumed, and there is now a fine lode up and down the end, yield- 
ing 24 cwts per fathom. The stopes throughout the mine are looking quite as 
wellasusaal, There are about 40 tons of silver lead ore ready consignment. 

KOHINOOR AND DONALDSON,.—Manager, July 15: Champion: The shaft 
js down 718 ft.; the vein in the shaft is 15 in. wide, milling ore. The shaft is 
carrving only a part of the lode, and there is mineral yet on both walls. The 
680 drift east is in 136 ft.; the drift continues to open up stoping ground 3 at 
the present it is 4 ft. wide, with 8 in. omaien ore, yielding 8 tons of milling 
and 2 tons of smelting ore per fathom. The lode iu the stopes of this drift is 
smaller, and there is less smelting ore; the yield is 5 tons milling and % ton 
smelting ore per fathom. We expect to see an improvement in extending the 
stopes Into the ore lately opened up by the drift. The 680 cross-cut south is in 
31 ft. Work on the cross-cut has been retarded, and we have not yet reached 
the point where we expect to find the footwall vein. We have let the stopes in 
the 600 west on tribute, as the vein is largely composed of smelting ore, of 
which a good deal would be wasted by contractors. The vein willaverage 1% ft., 
and yields 4% tons per fathom, half of which is smelting ore. Two tributers 
in the back of the 520 west have found some good milling ore, which may be 
the continuation of the bunch of ore found in the drift, and for some time dis- 
ordered, Tributers are extending the 400 east to open up new ground, the 
mineral being of good grade, the prospects are favourable for paying results.— 
Donaldson : The improved condition of the vein in the stopes of the No, 3 level 
has induced us to increase our force, the ore being valuable as a mixture to mill 
with the Champion stuff, as well as being of good grade. The vein averages 
3% ft., vielding 10 tons per fathom, 

LINARES.—July 29: Pozo Ancho Mine: The lode in the 135, driving east of 
Warne’s cross-cut, is very wide and spotted with ore, worth % ton per fathom. 
In the 130, driving west of Warne’s engine-shaft, the lode is compact, regular, 
and productive; yielding 2 tons per fathom. The lode in the 115, driving in the 
same direction, continues large, but is not producing any ore at present. In the 
155, driving south of Peill’s engine-shaft, the men are making good progress. 
The lode in the 155, driving west of Peill’s engine-shaft, is open, and letting out 
much water, its present worth being 1 ton per fathom. In the 155, driving east 
of Peill’s engine-shaft, the lode is small, producing 4% ton per fathom, and the 
granite hard. The lodein the 135, driving in the same direction, is split into 
several small branches; valued at 4% ton per fathom. In the 120, driving east 
of Peill’s engine-shaft, the lode continues unproductive, and is now as far east 
as where the lode was of value in the upper level, No.{256 winze, sinking below 
the 135, is temporarily interrupted by an increase of water, and the lode is worth 
1% ton per fathom. The usual quantity of ore was delivered into the stores in 
the past month, and the stopes are yielding fairly weil at present, The works 
at surface are kept on very steadily, and the machinery is in excellent condition. 
We estimate the raisings for August (five weeks) at 300 tons.—Quinientos: The 
lode in the 15, driving west of Taylor's engine-shaft, continues very regular, but 
does not contain enough ore to value. Good paying ore ground is being opened 
up by the 115, driving east of Taylor’s engine-shaft: producing 1 ton per fathom. 
The lode in the 100, driving in the same direction, continues to open up valu- 
able ore ground; worth 2 tons per fathom. In the 90, driving east of Taylor's 


lod 


OSCAR GOLD.—Mr. Thomas Elsbury, an Australian mining manager (July 27), 
reports: In accordance with the wishes of severa! of your shareholders, and 
with the sanctiou of your board, I have inspected your property at Bommel 

| Island, on the West Ovast of Norway. As my remarks are intended for those 
interested in rege who have already nodoubt made themselves fully ac- 
a for me to go into par- 

| ticulars on these points, but for the guidance of those who may wish to see the 


| quainted with its extent and position, it is unnecessar 


| London again on the itratag Monday afternoon, 


large number of lodes, most o 





been commenced. The greatest amount of work has been done on Oscar lode, from 
, which such rich stone was obtained by Capt. Plummer and others, as mentioned 
in their reports. The shaft has beer. sunk on the underlie at a depth of 150 ft. 
(equal to about 110 perpendicular from surface), and in the present bottom the 
lode is about 5 ft. wide. There is every indication of your getting here into a 


In consequence of the favourable appearances here | 90d run of stone as you get deeper; but, in my opinion, you are too shallow for 


| the lode to make really rich at present. I have had 51 years continuous ex- 
perience as a gold miner in Australia, but I never yet knew a lode carrying at 
surface rich pockets (as Oscar appears to have done) which gave a continuous 
| yield immediately under the pockets. In all cases in my experience it has been 
necessary to get into more settled ground, and in my opinion the Oscar lode 
| will prove no exception to the rule. As you go deeper I have no doubt you will 
find a great improvement in the average yield. The winze below the bottom 
(25 fms. south-west) level is down 30 ft., and at the last crushing I am told gave 
an average yield of 34% dwts. as against 2 dwts, obtained from the level, confirm- 
| ing my view that you only require depth to reach a run of auriferous stone. The 
| lode in the bottom of the wiuze is now about 4 ft. wide, about 2 ft. being pay- 
jable. I saw nothing calling for special remark at York’s lode; and as to prove 
this lode you must make further: expenditure, I should leave this for a time, as 
you have more important work in hand, Croft’s shaft, on this lode, has been 
sunk 90 ft.,and a cross-cut has been driven west from Oscar shaft, which is 
within 12 ft. of York’s lode, When communication is effected the stuff from 
this lode can be drawn by the winding-engine from Oscar shaft, instead of by 
hand power, as at present, and the ventilation of theJworkings,on both lodes will 
be much improved. Daw’s lode, which is tothe east of the Uscar lode, has been 
proved on the surface for a length of about 1000 to 1200 ft, and has been 
found to be gold-bearing for the whole of that distance. The surface 
yield was small compared with Oscar, but as the lode was sunk upon it 
steadily improved in value, and the last clean up from this lode gave the 
very satisfactory average of 8% dwts. per ton, Taking your manager's 
figures of the working cost at 10s. per ton, this should leave over 1/, per ton clear 
profit. At present the shaft is only down 60 ft., and levels have been driven north 
and south for a total length of 60 ft., so that the amount of ground being worked 
issmall, More men can be put on and increased returns obtained as the surface 
arrangements admit; but as you have only a hand windlass to do all your 
winding from this lode, it would be useless at present spending money to break 
stone which could not be drawn to surface, and would be in the way of the men 
below. Mr. Dawinformed me that a winding engine had been ordered, and 
was, or should be, then on the way from England, This could be erected in a 
very few days, when you would have us before explained a different state of 
affairs. Meanwhile the shaft is being sunk, and arrangements are quietly 
being made for employing an increased staff here at the propertime. A few 
sidings to the tramway can quickly and inexpensively be made, when, as pre- 
viously stated, you would have a proved surface extent of about 12v0 ft. on which 
men could be employed breaking stone while the shaft and levels were pushed on. 
The lode is about 5 ft. wide, and about 2 ft. of it is fitto gotothe mill. Its 
character is all that could be desired, carrying two strongly defined walls, and 
going down nearly perpendicularly, with every indication of permanence and 
steady improvement. A lode by the sea, which is to be called Smith's lode, is 
well worth a trial as soon as circumstances permit; it is from 10 to 12 ft. wide, 
carrying 7 ft. of good looking stone, in which I was informed gold had been 
seen. Your machinery has been very well planned, and its arrangement and 
erection reflect great credit on your manager, The labour must have been very 
heavy, as all foundations had to be blasted out of the solid rock, and until your 
company commenced operations there were no facilities for landing or moving 
heavy castings. While I was on the island the 3C new stamps were started and 
worked admirably. Some alterations are necessary to the first 20 heads erected, 
and when these are made you will lave 50 heads, with which you should be able 
to crush 50 to 60 tons of stone per day—the grate you use being fine, 144 punched 
holes to the square inch—or (say) 1259 to 1500 tons per working month. With 
stone of only the same average as the last two crushings from Daw’s (8 to 9 dwts.) 
this would give you an annual profit of about 20,000/. You will, of course, under- 
stand from iy previous remarks that you cannot at present raise this quantity 
of stone from Daw’s lode alone, but as soon as the engine and tram sidings are 
ready you should begin to largely increase your returns. In conclusion, I am 
happy to say that I think you have a really va!uable property, which only needs 
development to become highly profitable. The whole island appears to be more 
or less auriferous, and the lodes contain runs of gold-bearing stone equal to the 
length we usually get in Australia. In anew gold district such as this it is 
necessary to treat nearly everything that comes from the lodes to ascertain 
what is payable, and this to a certain extent has, no doubt, causedsome of the low 
averages which have occasioned disappointment, but as experience is gained 
more picking can be done with a consequent rise in the percentage of gold ob- 
tained. At the mine, of which for the past ten years I have been manager and 
part proprietor, we have had fluctuations, an account of which may be instruc- 
tive to you in view of the present position of your Oscar lode. When I took the 
management of our mine the workings throughout were looking poor, the con- 
cern was 4500/, in debt, and our machinery inadequate to deal witha large 
output. By vigorously sinking and cross-cutting we found the lode payable 
agaiu, and with the expenditure of only the proceeds of a 2d. call (1662. 13s. 4d.) 
cleared the concern of debt, put upa thoroughly efficient plant, and paid 
40,000, in dividends. I see no reason why you should not at Oscar repeat our 
experience on a larger scale, and open up a permanent profitable mine, your 
prospects being so far above the average. 

PESTARENA UNITED.—William Roberts, August 1: Pestarena District: 
No. 1 Lode: In the incline shaft sinking below the 140 but little progress has 
been made in sinking during the past month owing to the constant breakages 
inthe pumping machinery. There is no change to note in the character of 
the lode, and ouly the footwall with part of the lode is being carried. The lode 
in the 140 north has again widened out to 1 metre wide, with % metre of 
quartzose rock, well charged with pyrites, yielding 5 tors per fathom at 12 dwts. 
perton. In the south end the lode has become more contracted, with a less 
percentage of pyrites, the present yield being 5 tons per fathom at 8 dwts. per 
ton. In the 130 north a band of mixed rock carrying a little pyrites has formed 
on the eastern wall, andis producing 4 tons per fathom at9 dwts. perton, At 





engine shaft, the lode is strong and regular, but not producing much ore at 
present. Diaz wine is sinking below the 100in a valuable lode; producing | 
3tons per fathom. We estimate the raisings for August at 100 tons. 

MYSORE GOLD.—Manager, July 11: Mining Operations: It affords me 
pleasure to inform you that the appearance of the lode in the bottom of the 
mine is, if anything, better than ever; it is a strong, fine, and healthy looking 
lode, 7 tt. wide; assay value 3 ozs. 8 dwts. 14 gra per ton. The lode in the 236 
south end is 3 {t.6 in. wide; assay value, 4 ozs. 18 dwts. per ton. The lode in 
the winze sinking below the 173 north, ou east lode, is 3 ft. to 4 ft. wide; assay 
value, | oz. 6 dwts. 3grs. perton. [now think we shall get more quartz from 
the bottom of the mine for this month than we have ever before done. Other 
places in the mine are without change.—Health: The weather does not appear 
to be so sickly, and all the Europeans are at work again, 

NEW EMMA SILVER.—G. Cuallins, July 11: Since my letter of 4th inst. east 
level has been extended 20 ft., tetal distance from cross-cut 97 ft. We havea 
strata in face about! 2 ft. wide, carrying a great deal of iron pyrites and 
manganese, as yet no assays have been made, am therefore unable to write you 
as to value; will take samples and have them assayed. 

—G. Oullins, July 18: Since writing llth inst, east level has been extended 
22 ft., total distance from cross cut is now 119 ft. The strata mentioned in my 
letter of 1ith inst. is increasing in width, now fully 4 ft. wide in face of level, and 
continues to carry a considerable quantity of iron pyrites and manganese with 
4 very little silver, but not of sufficient quantity to save. Lam of the opinion 
this strata will lead to a paying body of ore; appearances certainly warrant 
this opinion more and more as we advance. 

NEW HOOVER HILL.—July 18: Fair progress is being made in sinking the 
Briol’s shaft below the 230; the ground in the bottom is not quite so tight as it 
has been lately, s0 we may expect to make somewhat better speed in sinking, 
and also, judging by former experience, to have an improvement in the vein. 
The vein in (he winze below the 230 is about the same as when last reported on, 
~Hawkins’: The ore we are breaking injthe No. 1 stope is worth from $6 to $8 
perton,and inthe No.2 stope, from $15 to $20 per ton. We are putting a 
Winze down in the ore cut in the drift west of the open cut shaft at 4) ft., and 
find the ore continues of the same soft character, and of fair grade, considering 
the cheapness with which it can be mined and milled; if anything, there has 
been a slight improvement (say) from $5 to $6. There is nothing new to note in 
the prospecting drift, west of Hawkins’ shaft, at 135 ft. 

— July 25: The grade of ore from the bottom of the Briol’s shaft, and from the 
winze below the 230 north, is not quite’so good as when last reported on, although 
the vein in the winze is looking well.—Hawkins’: There has been an improve- 
ment where we are following the ore body in the No. 1 stope In the No. 2 the 
ore body continues to look well, and the ore we are breaking is of a good paying 
character. In the winze below the drift, west of the open-cut shaft at 4) ft., the | 
ore continues rather low grade, but soft. Timbering the open cut shaft has been 
completed down to the 135 ft. level, so that we are now prepared to doaway with 
themule-whim at the Hawkins’ shaft, and to do all hoisting from this part of 
the mine by steam in the open cut shaft. The production in the mill is fair, but 
hot so good as it was last month. 

NUNDYDROOG GOLD.—B. D. 
After we get the 
below the 95 with 





Plummer, July 11: Mining Operations: | 
upper parts of the shafts in order we shall sink two shafts 


h as much dispatch as wecan. There are four contracts let 
ai rt eterery shaft on the underlie is to be a continuation of the shaft we are | 
inking below the 95. The shaft below the 95 isletto18 men, In the south 


pt Mees shaft sinking under the 95 there is a cross-course about 2% tt. thick 
but i quartz; the lode immediately in connection with it is nipped and poor, 
pe re isa good western wall.—Health : Tam glad to inform you the weather 
Ppears more healthy, and there is less sickness on the field. 


.~- — -W.5 Welton, Feb, 19: Water was turned on the mine on 13th 
state d eye delay in finishing the work has been caused by the disturbed 
Matters y country. Lam happy to say we have always had from 15 te 21 men, 
and Tf at present look favourable fora speedy settlement of political difficulties, 
arran eel confident we shall have all the men we require for the work. I have 
stabi 2 naee the first run, and open the mine. In this way the thorough 
and I ¥y an efficiency of the pipe, and ditches, &c., will be tested practically, 

am confident that the result will be the satisfaction of the board and all 


e 
~_ So far everything has worked in a satisfactory manner from the 
chine n _ the water was turned on, only five days, we have advanced the ma- 


tn ys to-morrow I expect to make a further advance, the same dis- 
which ior —— of the high banks. At present we are washing gravel 
gravel f ~~ a few colours to « pan, but at the upper end of the face much better 
Take an ate in. So far. toa great extent, we have been washing tailings to 
may not a ng and form a face on the new ground, and on this account we 
able xpect much gold from the first run, but for all this I anticipate being 
bare jum, expenses and makea small profit. Some most excellent photographs 

received, and shareholders are invited to call and see them. 


| the yield is 7 tons per fathom, at 12 dwts. per ton..The end south from cross-cut 


} men. 


the 130 south, after stripping down the branch in the eastern side, and finding 
it going off too fast to the east, we cut into tle western side, where we found a 
branch of quartz, carrying a little pyrites, and driving wil! now be commenced 
on this. The lode in the 110 south has increased in width to 1°20 metre, chiefly 
of quartz, but well charged with pyrites, and no doubt we are opening out a 
good piece of ground here; itis valued at 12 tons per fathom at 12 dwts, per 
ton. The 100 south contains a small variable lode worth 2 tons per fathom at 
14 dwts. per ton, but as changes areso frequent we hope to see an improvement 
again shortly. The winze sinking under the 110 is producing 14 tons per fathom 
at 10 dwts. per ton; the lode has widened out to 1°40 metre, chiefly of massive 
quartz, but does not carry so much pyrites as when reported last; It is a strong- 
looking lode.—No. 5 Lode: The 110 driving south on branch is yielding 1% ton 
per fathom at 18dwts.; the branch isa little pinched in the sole of the level, 
but widens out to 20 centimetres in the roof, In the 110 north after having 
traversed two small branches, driving has been started on the eastern one 
(3°45 metres east of No. 5 lode), which is 20 centimetres wide, and bearing 
towards No, 5 lode ; the yield is estimated at 2 tons per fathom at 12 dwts. per 
ton. The south end of this level is suspended, and the men set to rise against 
the winze from the 90. This winze has greatly fallen off in value; at present 
the lode consists of a small band of mixed rock impregnated with pyrites, and 
is giving 3 tous of ore only per fathom worth 10 dwts. per ton. 

— Heury J. Gifford, August 3: Val Toppa: The end south in Zero level shows 
very little change, theschist being still hardana compact. In the end south is 
the intermediate level, under Zero on eastern branch, there isa large lode of 
quartz, mixed with pyrites, yielding 10 tons per fathom at 8 dwts. per ton. The 
cross-cut east from this level has just cut through a branch of quartzand pyrites 
about 50 centimetres wide, and the ground still looks congenial for the formation 
of other ore veins. In the No.1 level, south on eastern branch, after raising 
about 3 metres, driving has been resumed. The slide is found near the back with 
some good ore about it: but this does not reach to the bottom of the level, 


at No. | level shows a fine branch of solid pyrites, wide in the back, but dying | 
outin the bottom of the lev >|, and yielding 4 tons per fathom, at 3 ozs. to the 
ton. The quantity of water here has much diminished, and as soon as possible 


| works for themselves, I may say that, leaving Hull on Tuesday night, I arrived “ “ 

at the mines on Thursday tnorning, spent two days on the island, and was in yielding 
You have in your claima 
which appear weil worth trying, but I propose to 
confine my remarks principally to those upon which operations have already 


* ° ° 4 
Colonial Mining Aotes, 
So So 
———— 
VICTORIA. 

Batiarat.—The Band and Albion Consols Company continue 
well, the returns for the week June 13th being 576 ozs. 
of gold from 510 tons of stone. An average of over an ounce 
of gold per ton will give great stimulus to development of other 

| mines on the same line of reefs at deeper levels. 





Yieip of gold for the Ballarat district, 2278 ozs. 4 dwts. for 
the week ; for the Creswick district, 2221 ozs. 16 dwts.; miscel- 
laneous mines, 2332 ozs. 





SanpHurst.—The yield of gold for the week for this district 
is up to the average, being 6200 ozs. The United Devonshire 
Company headed the list with 1031 ozs. The Garden Gully 
United Company had a return of 587 ozs, 4dwts. The dividends 
for the week being 9175/. 





Matmssury, LAuRISTON, AND DrummMonp.—The Federal Com- 
pany had a splendid yield from its first crushing, 250 tons of 
quartz, yielding 201 ozs. 16 dwts. of gold. The Prince of Wales 
(alluvial) at Tarradale, has had several improving yields. Two 
machines were washed off for 16 ozs. 15 dwts., and a patch of 
12 ozs. from two dishes of washdirt. The Queen’s Birthday 
Company also yielding well. 





CiuneEs.—The South Clunes United Company raised during the 
week 487 tons of quartz; the crushing yielded 130 ozs. of gold, 
averaging 5 dwts. 8 grs. per ton, which is considered payable. The 
Port Phillip and Clunes tribute workings have shown better 
results, 432 tons yielding 120 ozs. 1 dwt. 12 grs. of gold. At 
the New North Chanes Mine the stone is showing good gold. 


Ma.pon.—Some very good golden stone is being broken out of 
the New Beehive Company from between the 600 and 700 ft. 
levels. 








Watnatta GipP’s Lanp.—The monthly escort left with 
2300 ozs. of gold from the Bank of Victoria. This did not in- 
clude 1265 ozs. lodged in the Bank of Australasia since last 
month’s escort. 





Creswick.—The Madame Berry Mine, No. 1 shaft. The 
bottom level now in from shaft 2130 ft.; the mine looking well; 
yield of gold for the week 771 ozs. 16 dwts. No. 2 shaft has been 
sunk 15 ft. more, and plunger frame put in at 520 ft. in depth, 





Lone Hand Company’s shares well held; mine looking well, 
and continuing its monthly 10s, per share dividends; week’s 
yield, 495 ozs. 10 dwts. 





Battarat.—For the week ending June 20th the Band and 
Albion Consols had another excellent yield of 600 ozs. of gold, 
and shares advanced from 86s. to 98s. and kept firm. The New 
North Clunes Company, 330 ozs. of gold from 446 tons; yield 
from the Ballarat Mines for the week, 2845 ozs of gold. 





Creswick.—The mines of this district produced for the week 
2250 ozs. 12 dwts., the Madame Berry yielding 739 ozs, 10dwts., 
and the Lone Hand Mine, 626 ozs. 8 dwts. 





Matpon.—Oswald’s Parkins Reef crushed 103 tons, giving an 
excellent yield of 204 ozs. 1 dwt. 





WarHatia.—Long Tunnel Extended cleaned up from a crush- 
ing of 981 tons for 602 ozs. of gold. The mines generally looking 
well, and the market for stocks firm. 


NEW SOUTH WALES. 
HARrGRAVES.—Quartz reefing is about being entered on with 
spirit in consequence of some valuable discoveries lately made. 








Temoxa.—Recent discoveries in the Hidden Star reef, Upper 
Temora, give confidence of the productive character of the reefs 
at considerable depths. As far as can be judged by breaking 
the quartz now at grass it is estimated to yield 2 ozs. of gold per 
ton. 





CopeLanp.—The No. 1 Barniel Company are raising good 
stone, and have 100 tons of rich stone awaiting crushing, but 
they are a long distance from a mill. This mine has always 
crushed 4 to 5 ozs. per ton. 





ParkeEs.—Mining continues steady, but no sensational crush- 
ings have lately taken place. The prospects are very favourable 
for future satisfactory yields. 





Bratpwoop.—Messrs. Montgomery and party brought in 59 
ozs. 8 dwts. of gold from their reef at Molongla. The reef is 
25 ft. wide, and highly impregnated with silver. The assay of a 
parcel sent to the Mining Department returned 68 ozs. 12 dwts, 
of silver per ton, and parcel sent to the Mint returned 140 ozs, 
silver and 59 per cent. of lead. The return of gold was from 
200 tons quartz. 





Waaoca-Waacea.—The crushing of stone from the new reef at 
Tarcutta is estimated to yield 15 dwts. to 1 oz. per ton. 








Tue manager of the New Rangatira Mine reports driving into 
the reef north and south. The gold is holding out splendidly, 
and if equal quality to that before raised, expects to send ina 
cake of 700 ozs. of gold. 











a rise wil! be put up on this ore, The end north from cross cut is yielding 4 tons 
per fathom, at 10 dwts; some quartz has been found behind the hanging wall, 
and it seems as if the lode is getting wider and more regular. No. 2 level on 
eastern branch remains much the same, the mass of quartz still continuing in 
the back of the level, and giving 8 tons per fathom, at 9 dwts. per ton. 

PIERREFIITE —Manager, August 3: South Mine. The stopes in this mine 
have not much changed in value since my last report, and are still worth about 
2 tons of silver-lead ore per fathom.—North Mine: We have made the communi- | 
cation between the Nos, land 2 levels, and ina short time, when the hole is | 
made large enough for the ore to pass freely, we shall begin to stope, by eight | 
The lode here is worth about 2 tons of silver-lead ore per fathom.—New | 
Lode: The level on the course of the lode has been extended during the past | 
two weeks 244 metres. The ore bearing part of this lode is becoming larger. It | 
is now about Sin, The ground is fair for driving, and we should have driven | 
more, but the men have been occupied about other work during a part of the 
time. The machinery and cable are in good order. 

RUBY AND DUNDERBERG CONSOLIDATED.—July 12: 
There are 15 tributers at work, 17 tous ore shipped iacluding 6 from the Home 
Ticket.—Lord Byron: The sheft still continues in very hard ground; progress | 
this week, 6 ft. : total 137% ft. below the tunnel level. The orebody in the apper | 
part of the No. 1 cave is looking better, the ore now being extracted is of a better 
quailty than heretofore. The stopes in the top of No. 2 cave are producing small 
quantities of fair grade ore. There are 14 tributers at work, including contractors ; | 
no ore shipped this week, but there are about 25 tons at the mine ready for , 
shipment.—Home Ticket: The winze at the end of the bottom drift has been 
sunk 8 ft. during the week, the material at the bottom is looking better, con- 
taining small bunches of good ore. ‘Lhe 300ft. level is still in very hard rock, | 
progress this week 6 ft. | 

Telegram, Eureka, August 4: 12 tons ore shipped, 44 tons smelted, producing } 
to company $370. | 


Dunderberg : 





TRADE was better on the whole in the Aberdare Valley last week, | 


although the men did not work more than four days on an average. | 
| Their notices expired at the George Pit last Friday, but the men have 


made some temporary arrangement to goin again for some time. 


The men at the Aberdare Coal Company’s Colliery have received a | a 
| which yielded 497 ozs. of gold. 


month's notice. This will affect about 300 men and boys. 
THE horse drivers and pit boys at the Carlton Main Colliery, South 


employment. 


Nymacege Copper Mine.—The out put for the week ending 
13th June was 35 tons refined copper from 268 tons of ore 
melted. 


‘QUEENSLAND. 
Gympt1e.—This gold field continues satisfactory yields, and for 


the month of May shows the total quantity of stone crushed to 
be 6340 tons, yielding 7025 ozs. of gold. 





No. 1 North Phcenix Company crushed 1889 tons of stone 
which yielded 2620 ozs. of gold ; Nos. 2 and 3 Smithfield, 715 tons 
of stone, yielding 968 ozs. of gold. Nos. 3 and 4 North Glan- 
mire, 989 tons of stone gave a yield of 911 ozs. of gold; and the 
Golden Crown Company crushed 100 tons of stone, which yielded 
617 ozs. of gold. The dividends declared during the month for 
the Gympie Gold Mines was 10,0007. 





Aut the mills on this gold field are in full work, and the quan- 
tity of stone raised is on the increase, and the prospects of many, 
of the mines are improving very much for future good yields. 


Patmer River.—The Comet claimholders have had a good 
crushing, 90 tons of stone, yielding 240 ozs. of gold. Another 
parcel of 350 tons of stone going through the stampers, all raised 
in eight weeks by 11 men. The mine is likely to turn out a good 
property. 








Carters TowEers.— Bonnie Dundee Company crushed 150 tons 
The Day Dawn P.C. Company 
crushed 740 tons of stone, giving the fine yield of 1431 ozs, of 


| Yorkshire, struck work on Tuesday, throwing 600 miners out of gold. The company declared a dividend of 3s. per share. 
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NEW ILLUSTRATED CATALOGUE 
of High-Class Watches and Clocks at 
Reduced Prices sent Post Free on appli- 
cation to E, DENT & CO., Hiakers te 
the Queen, 61, Strand, London, W.C.; 
or 4, Royal Exchange, E.C. 


C. PASS AND SON, BRISTOL, 
ARE BUYERS OF 
LEAD ASHES, SULPHATE OF LEAD, LEAD SLAGS, 
ANTIMONIAL LEAD, COPPER MATTE, TIN ASHES, &c. 
and DROSS or ORES containing 


COPPER, LEAD, AND ANTIMONY. 


GEO. G. BLACKWELL, 
CHAPEL STREET, LIVERPOOL, 


HANDLES 
MANGANESE, BARYTES, SPARS, and ALL ORES on SALE 
or PURCHASE. 


HENRY WIGGIN AND CoO,, 
(Late EVANS AND ASKIN), 
NICKEL AND COBALT REFINERS, 
BIRMINGHAM. 


QUIRK, BARTON AND CO., 


&ENT’S | 
WATCHES 
AND 
CLOCKS. 





Notices to Correspondents. 
— + — 


Letters containing Correspondence and all other Contributions should be 
addressed to ‘“‘The Editor.” Rejected matter cannot be returned. Corre- 
spondents are requested to write on one side of the paper only. 
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Communications relating to Advertisements, Subscriptions, or applications 
for copies of the Mining Journal should be addressed to ‘‘ The Publisher.” 


The Annual Subscription to the Mining Journal is 21 43., post free. 


THE FOLLOWING ARE THE RATES CHARGED FOR ADVERTISEMENTS 


| Government Notices, Companies’ Announcements, Auction 
| -Sales, &c. ............ ONE SHILLING PER LINE. 








61, GRACECHURCH STREET, LONDON, E.C., eee <7 po 
ARE BUYERS OF _ Besapestate’s tay Page... 2 8 6 
LEAD ASHES, SULPHATE OF LEAD, LEAD SLAGS, &c., Situations wae Oe a= ome PER LINE. 


Anp DROSS or ORES conTaIninc LEAD. 


ESTABLISHED 1866.—THIRTEEN YEARS IN CORN WALL. 
SAMUEL JAMES, 
STOCK BROKER AND MINING SHARE DEALER, 
14, ANGEL COURT, LONDON, E.O. 
Member of the Redruth Mining Exchange. 


TRADE ADVERTISEMENTS. 


Single Column. 13 times, 52 times, 
ae er eee 43. 
Across two columns, twice the above. 








Cheques should be payable to the Proprietors, Mining Journal, and crossed, 
London and Westminster Bank.” 





** Venezuela,” writing from Liverpool, omits to authenticate his commanica- 


Those who wish to buy or sell any mining shares should consult Mr. JAMrEs. | 
tion with his name and address. 


Mr. J. devotes his entire attention to home and foreign mines, and places his spe- | 
cial information at the disposal of hisclients. That mining offers undoubted adf | 


Ts 
and compression, and non-liability to corrosion under atmo. 
spheric conditions. As corrosion reduces the margin of safety, it 
|is obvious that unless it can be entirely prevented all iron ang 
| steel roofs and bridges will, unless previously removed, ultimately 
| become unsafe. That neither painting or other yet discovered 

process will entirely prevent corrosion is certain, and, therefore, 
; to use Mr. Hean’s words, “the intrinsic anti-corrosive qualities 
joe the metals forming permanent structures, such as railway 
| bridges and roofs, are of the greatest importance.” Seeing that 
|it is almost impossible for anyone to travel six miles from his own 
| door anywhere in our island without passing under or over such 
| structures, this subject is obviously of the widest and most serj- 
| ous public interest. The conclusion at which Mr. Heap arrives 
|is that iron, and the lower qualities even more than the higher, 
| withstands the action of atmosphere longer than steel ; and the 
| facts detailed by Mr. Heap unquestionably do appear to lead irre. 
sistably to thisconclusion. Weare not dissatisfied, therefore, tolearn 
|that iron is more extensively used than steel for these purposes, 
| For shipbuilding steel, as now made to Lioyp’s requirements, 
| seems to be superior to iron; but it is doubtful if a ship built of 
steel, of the minimum strength allowed, is as strong as an iron 
jone. More suitable and cheaper material for the purpose could, 
|in Mr. Heap’s opinion, be provided, if these requirements were 

somewhat modified. This is an important matter ; especially ag 
steel to satisfy the rules now in force must be made from hema- 
tite ores, five-sixths of our native ores being thereby rendered 
valueless for the purpose. The result is that most of our steel 
| ships afloat are the product of Spanish ore, derived, that is, from 
| foreign material, the supply of which might be stopped at any 
| time by war or caprice. It is to be hoped that any regulations, 
jnot supported by positive necessity, which favour foreign 


| 
| 








vantages for quick returns no onecan deny. Look at the enormous sutns of 
money paid in dividends by home and foreign mines. A large number of 


wealthy families owe their present proud positions to adventuring in LEGITI- | THE MI NI N¢ ‘N JO i | R N AT 
MATE MINES. With a better price for metals many of the smaller priced | 4 e . ie 49 
shares would immediately advance some hundreds per cent. } 
RKailwi 1 € ial Guzett 
Aaulway and Commercial Gazette, 


WEST KITTY AND TREVAUNANCE SHOULD BE BOUGHT AT ONCE. 


There are many mines worth attention, as proceedings of recent share- | 
holders’ meetings prove beyond doubt. During the last 40 years there has no | 
such opportunity presented itself asthe present forinvestmentin British mines. | 
Metals are certain toadvance. In well-informed circles no doubt is entertained 
on this point. Buyers must not further delay orders. 

See Selected List published by 8. James, 14, Angel-court, London, E.C. 








LONDON, AUGUST 8, 1885. 
a 
THE FUTURE OF IRON AND STEEL. 
10 New Albion. Tue lot of the iron manufacturer of the present has been most 
$5 New Emma, 7s. 3d. | unenviable. With prices continually falling till he was tempted 
60 New Callao, 2s. 3d. | to assert in American phrase that “the bottom was out of 
115 Nouveau Monde, Is. 3 | ° o 2 ° ° eae 
50 Nundydroog, 10s. creation ;” with demand continually decreasing, and competition 
50 Nine Reefs, fullypaid, | daily becoming more eager and less scrupulous; with credit 
declining in the face of almost universal distrust, he might surely 
|have been allowed to bear his sorrows as well as he might in 
silence. But even this small comfort has been denied him. His 
| ears have been filled day and night with the voices of prophets, 
| prophecying no smooth things. “ For the last seven years high 
| metallurgical and engineering authorities have continuously warned 
| us that the universal use of steel, in all departments of consump- 
tion, was immediately imminent.” The public has believed in 
these prophets too, and clever company promoters have striven 
with more assiduity than success to launch schemes for the 
| supply of almost every conceivable article manufactured of steel 
to take the place of similar articles hitherto made of iron. No 
| word of comfort, no rainbow of hope has cheered the soul of the 
much tried ironmaker; while, from his unfortunate class, victim 
after victim has succumbed, and onlythe strongest have survived 
the long period of disaster. Moreover, these few are regarded 
only too generally as the representatives of a moribund industry. 
To these unhappy beings at length a word of comfort has come, 
which no doubt will be gratefully accepted by them, and by the 
llarger class dependent upon them—their workpeople. Mr. 
JEREMIAH Heap, in his inaugural address as President of the 
|Institute of Mechanical Engineers, whose yearly meeting began 
jat Lincoln on Tuesday, is the bearer of this much-needed conso- 
jlation. The sudden and complete victory of steel over iron as a 
| material for rails no doubt gave rise to the most extravagant 
hopes for the future of the new material. But it was by no 
| means certain that because steel resisted better than iron the 
|abrasion to which rails and wheel tyres are subjected it would 
therefore supersede iron for other purposes where different qua- 
lities were required. Still the strange versatility (as Mr. Heap 





SPECIAL BUSINESS in the following or part:— 
25 Bedford United, 133 10 West Kitty, £7 126 
20 Carn Camborne, 4s. 100 West Pheenix, 1s. 

20 Devon Con., 503 6d. 10 Whea! Basset, £7. 
170 Devon Friendship,6d 20 Wheal Crebor,17s. 6d 
50 Drakewalls, 3s. 6d 

40 East Blue Hills, 35s. 
20 Ecton, 193. 
100 East Wh. Rose, 2s. 3d 
10 Frongoch, 7s. 6d. 

10 Great Laxey, £9%. 

25 Gunnislake (Clit.) 7s. 
50 Great Holway. 

65 Home Mines Tst., 15s 
30 Killifieth, 14s. 

20 Kitty St. Agnes, 15s 
20 Leadhills, 53s. 

30 Mounts Bay, 1s. 9d. 
100 New Kittv, 10s. 6d. 
20 New Wt. Cara:ion, 33 
80 Old Shepherds, 23.9 d. 
20 Pheenix United, 3736 
20 Polberro, 42s. 6d. 

40 Prince of Wales, 73 
100 Parys Copper, 9d. 

10 Roman Gravels, £5%. 
50 South Caradon, 4s. 9d 
10 So. Condurrow, £7. 
60 South Darren, 10s. 6d. 
10 South Frances, £9%. 
46 Tresavean, Is. 9d. 

10 Trevaunance, 45s. 
24 Van, 36s. 


20 Montana, 40s. | 


20 Mysore Gold, 38s. 
100 Nacupai, 1s. 3d. 





23 Asia Minor off. wand. 
60 Akankoo (f.p.), 3s. 
500 Balkis, 10!4d. 

75 Bratsberg, 15s. 
150 Cartago, 3s. 

10 Copiapo, 45s. 

25 Canada Copper, 3s. 

35 California Gold, 23, 3 
50 Callao Bis, 6s. 9d. 
150 Chile (New), 18s. pd., 


s. 3d. 
50 Oscar Gold, 9s. 

100 Oscar Gold, Vendors, 

fully pd. 5s. 6d. 
25 Organos, 7s. 
7u Orita, 253. 

160 Pestarena, Is. 3d. 

100 Potosi, New, 4s. 9d. 
10 Port Phillip, ts. 6d. 
10 Panulcillo, £2 3s. 9d. 

100 Ruby, Ss. 

20 Richmond, £3 18s. 3d. 
20 Rio Tinto, £10% 

20 Schwab's Gully,£3 76 

200 Silver Queen. 

25 Spitzkop, Ss. 6d. 

60 Tac quah, 1s. 9d. 
30 Tocopilla, 2s. 6d. 

11 Tolima A, £3%. 

100 Transvaal Gold, ls. 9d 
50 Tambracherry, 4s. 6d. 
20 U. Mexican, £2 16s. 3 

10C Victoria Gold, 4s. 

20 Mason-Barry, £812s6d 200 West Callao, 2s. 

*.* 8. JAMES can buy or sell any of the above shares. Correspondence 
invited, Trustees, executors, and others will find their duties considerably 
lightened by submitting schedule of shares held to Mr. JAMES, who will return 
the same by next post with market values attached. 

Orders by letter or telegram promptly attended to. 
opened on any terms whatever. Send for selected list of Mines. 
PRICES issued every Tuesday and Friday. 

Bankers: IMPERIAL BANK, Lothbury, E.C. 


5s. 
20 Chontales, 2s. 6d. 
50 Colombian Hyd., 10s 
350 Denver Gold, 6d. 
109 Eberhardt, 4s. 
3 El Callao 
10) Frontino, 12s. 3d. 
80 Glenrock, 3s. 6d. 
100 Gold Coast, 1s. 6d. 
1 0 Hoover Hill, 7s. 
115 Indian Consol., 3s. 6d 
10 Javali, 3s. 
100 Kohinoor B, 2s. 
500 Kapanga, 3d, 
3 La Plata, 5s. 3d. 
250 Lisbon-Berlyn, 1s, 3 
10 La Trinidad, £3 


Speculative accounts not 
CLOSING 


OS. ELS AND CO., STOCK AND SHARE DEALERS, 
‘ 6, BOND COURT, WALBROOK, LONDON, E.O, 











Taos. Exs and Co. have special business in the following :— 
100 Balkis. 80 East Rose. 4) Mysore Gold, 
40 Bratsberg. Home Mines Trust. 70 New Emma. 
100 California. 100 Hoover Hill. 25 Osvar, 
50 Callao Bis. 00 Indian Consolidated, 50 Organos. 


100 Chile. 60 La Plata. 50 Orita, , ; > ‘ > ag 

30 Colombian Hydraulic La Trinidad. 20 Schwab's Gully. lealls it) of steel justified considerable confidence in its adapta- 
50 Frontino, 150 Lisbon-Berlyn. 76 Ruby. l bhihtee oon tam non )«6=6— Th: , sdictions o » fi ise 
20 Ecton. 36 Montane. 40 Victoria. | bility to many new uses. That the predictions of the final dis 


Daily price list may be had on application. Business in Foreign Stocks | appearance of iron, if somewhat premature, were not altoge ther 


Railways, and all Stock Exchange Securities at clceest prices. 
R. W. TREGELLAS, 40, BISHOPSGATE STREET 
WITHIN, E.C. 
Deals in al! descriptions of STOCKS and SHARES at close market prices. 
W. TREGELLAS has special business in SANTA BARBARA and LISBON- 


| plete fulfilment than could have been expected of any mundane 
vaticinations. By the North-Eastern Steel Company of Mid- 
dlesborough, for instance, it is reported that out of an output of 
900 tons per week of steel blooms about one-half is used for wire- 
| making, and the other for tin-plates, stamping-sheets, tube, strip, 
and boiler-plates, angles, forgings, nails, locks, hoops, and sleepers. 
This fact alone indicates a serious disturbance of the iron trade. 
Notwithstanding, however, these facts, after a careful survey of the 
| various uses to which steel and iron are or may be applied, the con- 
clusion Mr. Heap arrives at is that iron has still a future before it. 
For a great variety of purposes, besides rails and wheel tyres, the 
superiority of steel has been demonstrated in the last few years. 
For guns and rifle-barrels, and for heavy ordnance; for marine 
and some other boilers; for certain classes of forgings and cast- 


superseded ; but there are other purposes for which the supe- 
riority of the old material, in Mr. Heap’s opinion, has been by 
no means disproved ; but, on the contrary, has in some cases been 
vindicated by attempts to substitute the new. An instance of 
this is the manufacture of crank-axles for locomotives, which 
have been largely made of both materials. During the year 1884, 
according to the Board of Trade Returns, there were 
of railway axles, involving death to 24 and injury to 75 persons. 


BERLYN GOLD MILNES. 
HARLES J. SIMS, STOCK AND SHARE DEALER, 
“? 3, UNION COURT, OLD BROAD STREET, LONDON, E.O. 
MINING OFFICES, 1, ST. MICHAEL’S ALLEY, CORNHILL, 
LONDON, E.C. 
ESTABLISHED UPWARDS OF FORTY YEARS. 
y ESSRS. WATSON BROTHERS, in referring to their public 
Circular in the Mining Journal, wou!d also observe that they 
BUY and SELL SHARES at the nett market prices of the day | 
jm all well-established and respectable Mining Companies; also, in 
Baglish and Foreign Funds, Railway Stocks, &c 
N ONEY LENT at EIGHT, NINE, and TEN PER CENT. on 
a FIRST MORTGAGE of FREEHvULDS for IMPROVEMENTS and | 
STOCKING said Freeholds in the province of Manitoba. 
Address, Hezzert C. Joes, Solicitor, 20, Masonic Hall, Toronto 





COPPER ORES. 
_ Sampled Jaly 22, and sold at Tabb’s Hotel, Redruth, August 6. 
Mines. 3 








Tons. Price. Mines. Tons. Price. 

Mellanear.............. 17 ve. £2 2 6 | New Cook's Kitchen.. 33 - £313 0| Of the 385 failures, 200, or 52 per cent., were of locomotive crank- 
ditto on aos UO BS BD Gi BORG. seccencncacccesoce GO 236 ai - . , ¢ ——_— Ls on 914 99° 
a 71 2 6 6| West Wheal Seton ... 27 3 3 9 | axles. The average mileage of the iron er unk-axles was 216,333 
ee od ae Se Ss ete a 2 7 @\ miles, and of the steel ones 175,287 miles, or 20 per cent. less. 
= Ta ~ ; : ; pm. 5 whos = : 7 ; While upon the subject of crank-axles, Mr. Heap had certain 

New Cook’s Kitchen.. 51 112 6 North Wheal Busy 7 212 9 | suggestions to make of a practical kind, which we have no space 
ditto cevescee WE serene 216 OF to repeat. It is to be hoped, in the interests of the travelling 

TOTAL PRODUCE public, that they will not be lost sight of. It is, perhaps, to be 

Now Cook's Kit 125 ne r ; psy ge rere = s+ £144 5 9) regretted that the rules of the Institution of which Mr. Heap is 

Tincroft .............. 69 . isd 1 6 | North Wheal Busy 7 18 4 6| President do not allow of any discussion upon his address. There 

Average standeré..... 27 0 bl bedmiecdben ex, | are other purposes for which steel might appear more suitable 

Average price per ton 1.9 eorneee os Ww ei “| than iron, but for which iron is likely to continue to be used 

Quantity of ore 1 698 | Quantity of finecopper, 44 tons 1¢cwts.|for some time to come at least; for example, agricultural 

Last eed mm ag a's ot kwon [a ~The e1,,machinery; because the machine is certain to come 

Standard of corresponding sale last mouth, £ 85 12 0| Produce, 8% ““\ sooner or later to the country smith for repairs, and 


because steel is not so easily dealt with. For the same reason 


COMPANIES BY WHOM THE ORES WERE PURCHASED. iron is largely used for cast tyres; and for smithwork generally 








Names. ons. Amount . : . 
PIE GE IND crvesercsvsscovsreviesticcssovsesvtesee 198 £25110 6 steel is not popular, nor likely to be so at present. But beyond 
Nevill, Druce, and Co. ......r0eccervevercsesaree 42 63 19 6 these comparatively small outlets for the produce of our iron 
Elliott's Metal Company .......ccccccccceesrerseeee 4B sevveeree 138 9 O ’ 
C. Lambert and Co..................... 56... 108917 6 or steel works, Mr. Heap has much to say about bridges and 
—— roofs, and to our mind the most interesting part of his address 
a TF ne oe © relates to this question. Next to railways and ships, perhaps 


O SALE on the 13th August. 

Copper ores for sale on ‘Thursday, August 20, at the Royal Hotel, Truro.— 
Mines and parcels.— Devon Great Consols 750—Wheal Crebor 510—Levant 218— 
South Cara ion 270—Giasgow Caradon 130-Gunnisiake (Clitters) 119—Bedford 
United 83—Emily Copper Mine §26—Botallack 6—Pheenix 6—St. Just United 4. 
—Total, 2227 tons. 





bridges and roofs have hitherto absorbed more wrought-iron 
than any other kind of constructive work. Mr. Heap considers 
that the qualities of primary importance in the materials em- 
| Ployed for these purposes are high elastic limit under tension 


| ill-founded is very evident ; indeed, they have come nearer com- | 


ings, there can be no doubt that iron is finally and completely | 


585 failures 


|at the expense of our own industries, will be repealed at once, 
| Some advantages possessed by steel over iron for shipbuilding 
|are not to be overlooked. Its superiority is shown when minor 
| accidents occur, such as slight collisions, grounding in moderate 
| weather, and so forth; in such cases steel ships have repeatedly 
remained tight and returned safely, though battered, when iron 
ones would probably have proved total wrecks. Should under- 
writers adjust their premiums so as tofavoursteel on these grounds, 
no doubt a further impetus will be given to steel shipbuilding, 
Our home railways seem to be behind some colonial and foreign 
}ones in the employment of metallic instead of wooden sleepers, 
| Timber is used in a most extravagant fashion for this purpose; 
jand as the timber supply of the world is visibly diminishing its 
|continued use is to be deprecated. And a further strong reason 
| why our railway companies, being in some measure in the position 
| of public trustees, should attempt to use metallic sleepers lies in 
the fact that wooden ones must be imported, while iron or steel 
| substitutes could be made at home. If Mr. Heap is correct in 
| his statement that 18,800 British families, representing a popula- 
| tion of 94,000 persons, could be supported if the sleepers re- 
| quired to maintain our existing lines were in future made of iron 
|or steel, the matter deserves the consideration of everyone who 
|has his country’s welfare at heart. Mr. Heap does not often 
prophesy; but upon this subject he ventures to assume the 
jmantle. “The magnitude of the trade in metallic sleepers which 
| is likely to arise before long is difficult to realise. It will be 
nearly as important as the ruil trade.” As iron would appear to 
| suffer less than steel from corrosion, it is, perhaps, reasonable to 
expect that the iron manufacturers will be the chief gainers by 
| the change thus foreshadowed. From all these considerations 
\it will appear that Mr. Heap has at least good reason to show 
|for the hopes which he has in a most guarded fashion held out 
| to our ironmakers. ‘The conclusion we may fairly come to, | 
think,” he says, “is that the sudden and complete revolutions 
so frequently prophesied by those who jump to conclusions from 
superficial appearances, occur no more in the arts than in Nature, 
| The laws of gradual {change, and of the survival of the fittest, 
| apply equally in both cases.” 


‘The Biining Warket: Aletals, Ores, ke, 
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} IRON, Lad Baad Trin, 2e.d. 8&8. @ 
Pig, op, f.0.b.,O0lyde...21 S- 2 16/nglish,ingot,f.o.b... 95 00 ~ 
| 4, Scotch pig, No,1Gartehe. 2 66) - bars se we Oe OU - 
| ~~ Ph Coltness 2 9 ‘ refined..... 97 (0 
ja ne Clyde 2 6 O | Australian ........ . 93 26- — 
| as 96 Govan... 2 16) 8anca Sesesaecseete nom, 
Bars Welsh, f.o.b. Wales 4 1 BIO cccecasccenessnecs 33 2 G6- = 
o oe in London, 5 0 Coprre 
»» Stafford., “a 5 1 6 0 Tough cake and ingot. 46 9 0- 47 
» inTyneor Tees ... 415 0 ~ Best selected ............ 48 2 43 100 
o Swedish, London... 9 ‘Shee wets and sheathing. £2 19 56 00 
Ruis, Welsh, at works... 41 flat Bottoms wings ) 0 - 
Sheets, in London 6 10 6 15 0| wallaroo .. as nom 
Piates, ship,in london, 6 7 0 Burca, Or P.O.0..00-00-0 se 
Hoops in London 6 f 6 5 ‘ther brands ... nom. 51 0 53 
Nail rods, in London 6 0-6 26 /Chilibars,g.o.b. ...... 43 i os 
Sreus.. QUICKSILV ER, 
English ptr “ 12 : 9 * Flaske, 75 lvs., war........5150- — 
cas statieagone 5 00 ‘ . ; 
Bwedioh, keg .....cc00042 O0- — Pa nok Baroness a 
P fag. ham, ......12 10 0- - ’ — enn 105 0 
Rails at works..............4 15 0-5 00 sae St. eed es "420 0 
» Light,atworks...5 150-6 00) " y° a * "9600 
English a mm,,.12 0-12 § 0 v0 Duro A, Duro I coos 95 0» 
¢ - og coe 12 5 0-12 10 0 ANTIMONY ..... £37 0 0- £37100 
a. oo W.B. ......82 10 0-12 15 0 : DRass. - a 
» sheet and bar,.13 1 _ = 4 we ; bomnen 5 | : 4d. 
EDD cccvocccavevesels =O Go — DOS .cccvecccceccee apeoeve 7 9 
a4 os pees TE ee eT 64d. 
” WHILE voecceeceeeed6 0 0-19 00) Vel. amet. sheath. & sheets 4'i¢-4% 
| ae patentshot ...15 00- — Tin-PLares,” per vox 
Spaunish......... ects Be OF — Oharcoal, Ist quality 18 0- 0 19 
Brerer. 9 2ud quality .. 17 0- 0 180 
8 \esian ordinary brands13 15 0- Coke, 1st quality. ........ 0 15 0 16 0 
»» special brands, 13 17 6-14 0 » 2nd quality .. 14 3- 0 160 
| English Swansea .........14 10 0- - Canada, Staff. or Gin. ¢ 92 
Sheet 2hue..... ....cceeeee16 15 0-17 26) at Liverpool chins 
| * At the works, 16. to 18. 6d. per box less for ordinary; 10s. per ton le a8 for 


Canada ; [X 5s. per box more than IC quoted above, and add Ss, 
Terne-plates 28. per box below tin-plates of similar brands, 


REMARKS. 
This having been a broken week through the holidays business 


GENERAL 


| has been quiet, and not much variation has to be recorded in 
The Metal Exchange was not open either on Saturday 
or Monday last, and several of the works have been closed for the 
The statistics which have been pub- 
they show 


prices. 


greater part of the week. 
lished for the month of July are not satisfactory, as 
too great a supply. Supplies have for the most part in reased, 
and deliveries diminished, thus making the former altogether out 
of proportion to the latter. Iron is, perhaps, the most unfavour 
able, and it is to be feared that the influence produce d by that 
metal upon other markets may be very serious. Last month the 
public stock in Glasgow increased by 9311 tons, and in Middles- 
borough by 7550 tons, and to which we have to add an increas 


in makers’ stocks for$the same time of nearly 91,000 tons 


How can the market be sustained in face of such figures: 
Where is the support to come from? are questions to 
which at the moment no answer can be given. The 


increase in stocks, or rather we should be more correct in say!% 
the vast augmentation, is due not‘only to bad trade, but as may 


be seen from our Iron Article, also from increased supplies, 4 
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eeocks have now become such a perfect drag upon the iron 
market that it is almost entirely neglected. With the excep- 
tion of an occasional fluctuation prices continue to droop, 
and notwithstanding the current low prices compared with most 
previous periods, it would be rash to say, in view of the enormous 
production, that the minimum of the market has yet been 
touched. We pass on to copper, and if the Chili charters for the 
last half of July be taken into account, there is a very large in- 
crease in the visible stock, but in other statistics where these 
charters are not noticed until the August returns are 
iled, the figures look less unfavourable; but it matters 





comp 
not ‘whether the charters are included in the returns 
at the end of one month or the other, the fact re- 


mains that for the month of July there is an increase in 
the visible stock of over 2000 tons. Then as regards tin there is 
not much change, stocks having remained very much about the 


same, Still there was a slight increase, but so small that it is 


| of over 2000 ft. The borings show the vein to be identical with 


that of the Calumet and Hecla. 


makes a blue outlook.” 


quantity may be, we will not attempt to predict. 
lron. 
This market remains very quiet, and prices fairly steady. The 
Cleveland ironmasters’ returns for July have been published 
this week, and are about as unfavourable as they possibly could be. 


stock. In Middlesborough the public stock also increased by 
7550 tons, the total amounting to 60,282 tons. 





| 
| 


| 


The company states that it 
will be fully a year before it can put any copper into the market, 
but the mere future possibility of a second Calumet and Hecla 
We have far too much copper poured 
upon the market now. What the effect of the promised extra 


The stocks increased last month by no less than 90,800 tons, a | 
quantity which is about half as much again as the total public | to make a good deal of is the increased stock in America. To 








Instead, therefore, of there being any falling off, there is a posi- 
tive increase, a fact well worthy of notice, and one which should 
remove some of the disquieting views which have been enter- 
tained. Then we come to the question of supply, and there is 
certainly nothing in the July returns to cause the slightest un- 
easiness of feeling. The shipments from Straits to London last 
month were 1200 tons, anc’ from Australia 575 tons, and from 
Straits to America 100 tons, or a total of 1875 tons 
This is a quantity which is, indeed, small in itself; but 
when taken side by side with the deliveries and ex- 
ports as shown above appears exceedingly limited. Another 
point which those who take a pessimist view of the market seem 





| have been entirely without tin in that country would have been 


There are 97 | mostjunadvisable, and have ‘caused the greatest irregularity in 
furnaces in blast, 73 of which are making Cleveland iron, whilst | the market. 
the total make last month was 2) 1,000 tons, consisting of 151,000 | perience last month as well as in the two previous months the 
tons Cleveland iron and 60,000 tons of other kinds. The increase | truth of this statement, and it was only to be expected that 
of production during July compared with the previous month | they would replenish their stock at the very earliest opportunity. 
was rather more than 3000 tons. The price of Middlesborough | This in some measure they have succeeded in doing, and the 


American consumers realised from expensive ex- 


not worthy of record. Supplies showed little alteration, and | pigs last month lost only 3d. per ton, so that in face of such re-| temporary rush to purchase at any cost has for the moment 


were by no means excessive, and if the consumption here and in 
Fiolland was not quite so large as usual, the deficiency was fully 
made up by heavy shipments to America, In other words the 
tin was shifted from this to the other side of the Atlantic. Of 
other metals there are no regular returns, but there is one 
common feature indicated in the various figures we have quoted, 

and that is bad trade. We make all due allowance for the 
obstacles to the promotion of trade during the summer months 
of the year, the absence of many for their holidays, and for the 
general difficulties that exist at the various works to maintain 
their regular routine of business during the hot weather, but, 
still, if we draw comparisons with the same month of the two 
previous years, when the same obstacles would have existed, 
there becomes at once the still greater proof of a declension in 
trade. In iron, consumption and shipments have fallen off, as 
shown by the various returns which we from time to time bring 
under the notice of our readers, and, as indicated by the fact that 
in Glasgow alone there is now an increased public stock of about 
24,000 tons compared with last year, and 27,000 tons more than 
in In copper the deliveries last month were about 
2500 tons less than in the same month of last year, and about 
1000 tons less than in July, 1883, and in tin, also, deliveries last 


1883, 


month were about 100 tons less than in July, 1884, and 
about 550 tons less than in July, 1883. The de- 
fwiency in the latter metal has been made up by| 


increased shipments, not wholly from actual requirements but 
partly to replenish the reduced stocks that existed in America, 
But, set- 
ting aside the special cause which has been the means of trans- 
ferring some of the tin from this market to America, and looking 


at the figures of all metals as a whole, we see at once not only 


though no such boon has characterised other metals, 


| 
sidered by holders as very satisfactory. These returns, however, 
‘make the future of the market appear most gloomy. Stocks 


have accumulated from two reasons, first and chiefly from bad | time of last year, and 4480 tons on the 31st July, 1883. 
Low prices | ever the market here, after having been firm up to yesterday 
and when they exist together | morning, took an easier tendency, and business yesterday after- 


trade, and secondly from increased production. 
arise from both of these causes, 
then the depression of prices is very great. But now we 
have the evidence of the trade becoming more and more 
contracted and the production developing. Prices were 
brought down to their present level when trade was bad, 
although a little better than it is now, and when production was 
large, but still a little less than it is now; and therefore we 
argue that prices must further recede, unless some immediate 
and complete change comes over the market. The figures show 
that even if the production were but half of what it is at the 
present time then there would still be an excess of supply over 
the existing demand. How necessary then does it appear to cur- 
tail, for to lay up stocks in anticipation of some far distant de- 
mand which may or may not arise, and of which just now there 
is literally no prospect is only to destroy the market and to push 
down prices to a still lower level. At the same time whatever 


is very unsatisfactory. Holders are nervous, sellers eager, 
buyers scarce, shipments limited, and prices easy. The general 
tendency is to hold off, to keep orders in abeyance as long as 


out the whole trade. 
has been very quiet, but on the whole fairly 
The price for No. 3 is 32s.,and for No. 4 forge 31s., though in 
one or two exceptional cases rather less has been accepted. 
Warrants are quoted nominally at 32s. 9d., but the public stock 
shows a further increase for the week of 1443 tons. There is 
little doing in manufactured, and specifications are difficult to 
secure. 
bars and ship-plates being quoted at 4/. 15s.; best bars at 5/. 5s. 
to 5l. 7s. 6d., and angles at 4/. 10s. The Glasgow Warrant 
Market opened on Monday with a quiet but somewhat firmer 





the strongest evidence of bad trade, for that were not required, 
since it was already fully recognised without further proof; but | 
there is also plainly shown up the actual declension that has | 


We are brought face to face | 
‘ 


been effected in regular business. 
with the total deficiencies. We see where there has been the de- 
clensions of hundreds, or perhaps thousands, of tons in the actual | 
business transacted, and whatever may also be said on the 
question of supply, the depression is likewise intensified from the | 
reduced business to meet the regular and legitimate wants of the 





Senda | to 611,467 tons, against 609,801 tons a week ago. 
— CoprEer lincrease in stock during July was 9311 tons. 


showing both a desire on the part of holders to rid themselves | 
of their present stocks, and also a want of confidence in the | 
future. The Chili charters for the last half of July were cor- | 
rected on Tue slay to 2800 tons, instead of 2700 tons as pre- | 
viously advised. If we take these figures into account the total | 
visible stock has increased to about 55,028 tons, against 53,203 
tons on the 30th June last, and 43,287 tons on the Slst July, 
IS84, and 49,991 tons on the 3lst July, 1883. This would be 
enough to account for the depreciation in prices during the week, 
but as it is never advisable to dwell solely on one month's} 
returns without regard to what supplies and deliveries have | 
previously been effected we shall not refer to these more 
than to show that there is nothing to indicate any pro- 
bable falling off in supplies or increase in consumption. if | 
we take the whole of this year’s supply, that is up to the} 
end of July there is an increase of more than 10,000 tons com- 
pared with the same time of last year. Then, again, in deliveries | 
for the same period there is a diminution of about 3000 tons, or | 
inother words,there is in round figures nowsome 13,000 tons more | 
copper than there was a year ago. It is needless to show what | 
the effect of this extra quantity must be upon the market. 
There is. but one result—sooner or later further reduced prices 
must inevitably be accepted. To hasten that time might or 
might not tend to the permanent interest of the trade, and we 
ean only bring the fact under the notice of our readers, The 
figures show a declension of trade; there has not been so much 
doing; more limited quantities have been sold, and the reduced 
prices do not form any special impetus to the demand. But if 
the matter rested there, if it was merely from bad trade that 
stocks were being increased, then the prospects would not be so 
exceedingly gloomy, because when trade revived there might be 
a brighter outlook for copper. jut since it is also due 
to excessive supply, then it is plain that some radical change 
must be made before any improvement can be established. The 
supplies for the 12 months ending 31st ultimo were about 
14,000 tons more than in the previous 12 months, which in their 
turn were some 15,000 tons in excess of those for the 12 months 
ending 31st July, 1883. This unprecedentedly large supply has 
the effect of knocking down prices some 10/. per ton per annum, 
and what has been the result in the past seems even still more 
probable in the future, because the principle amongst suppliers of 
making up the deficiency from sales at current prices by increas- 
ing the output is daily becoming more and more recognised, and 
what is of even still greater consequence to the trade, not only 
recognised but carried into effect. There is not the slightest 
prospect of the majority of suppliers reducing their output. 
Some of the smaller mines may have to close owing to the 
reduced prices, as a few have already had to do, but the larger 
anes there is every reason to believe will continue to flood the 
market, and increase rather than diminish their output. Whilst 
on this question of supply we can scarcely do otherwise than 
refer to some recent advices from America, and to quote the | 
words of a trade circular, written early last month, will give | 
a idea of what may be expected about future supplies. The 
Sreular says The excitement of the week has been the announce- 
= + that the lamarack Company, neighbours of the Calumet | 

id Hecla Mine, have struck an ore bed 10 ft. thick at a depth | 


| enquiry for pigs, and prices tend rather in favour of buyers. 


| briskness prevailed, there followed inactivity and indecision ; 
| but notwithstanding this change in the tone and feeling of the | 


tone, and business was transacted between 41s, 2d. and 41s. 3d. 


|} On Wednesday the price was firm at 41s. 4d. to 41s. 43d., and 


yesterday there was a still stronger tone at 41s. 43d. to 41s. 54d., 
the market closing this afternoon at 41s. 5d. to 41s. 6d. per ton. 
The shipments last week were 7598 tons, against 9344 tons for 
the same week last year, being a decrease of 1946 tons, and which 
makes the total shipments for the whole of this year 266,921 tons, 
against 334,698 tons for the same time of last year, and 
381,203 tons for the similar period of 1883. There are now 
92 furnaces in blast against 90 last week, and the public 


stock has been further increased by 1666 tons, and amounts! end at 


Prices are much about the same as a week ago, common | 


turns the small impression made upon the market must be con- | passed off, and prices are now being supported from more regu- 


lar and permanent influences. But yet the stock in America is 
| still very light, only 1100 tons against 1990 tons at the same 
How- 





noon was done at 93/. 10s., and closes this afternoon at 93/, 2s. 6d. 

per ton. 

| Sreext.—The demand for rails is very quiet, but in other de- 

| scriptions there is a fair amount of business doing. 
Tin-PLATES.—The market remains fairly firm, nevertheless a 

few secondhand lots are offering at rather under makers’ prices ; 

but, at the same time, there is not much business doing. 





| 


| 
} 





Sre_rer.—The Continental makers have arranged not to in- 
crease their production for the next three years, and it is expected 
the English makers will follow suit. The market is steady at 
132. 15s. for ordinaries and 14/. as specials; but as consumers 
have provided themselves largely there is very little business 
doing. 

Leap is flat, and unsold arrivals of Spanish pressing on the 
market; 112. 17s. 6d. was accepted for Spanish, but there are 


may be the future result upon the market, just now the effect | no more buyers, and English lead is quoted at 12/. to 12/, 5s, 


per ton. 
ANTIMONY is quiet at 37/. to 57/. 10s. per ton. 
QvICKSILVER.—The demand has been exceedingly brisk all the 


possible, and there is an entire want of confidence through- | week, and the importers’ price is now 5/. 15s., at which they ap- 
This week the Middlesborough market | pear indisposed to sell largely. 
steady. | 


The fearful spread of cholera in 
Spain excites some apprehension of a possible inteference with 
future supplies. With the arrival of 1089 bottles on the 5th the 
imports of Spanish for this season are at an end, making a total 
of but 45,084 bottles for this year, against 47,328 bottles in 1884, 
and 48,045 bottles in 1883, 





The MINING SHARE MARKET has been particularly quiet this 
week, and there is not, in consequence, much change in quotations 
generally, though the pressure of sales in dull times and in the 
absence of business has caused shares to give way in a few instances. 
Metals, which greatly influence the share market now-a-days, have 
been dull and quoted lower, and the bank holiday early in the week, 
with absence of dealers, tended also to make the business dull. 
The mines dealt in have been West Kitty, East Blue Hills, Lead- 
hills, Wheal Grenville, Crebor, Prince of Wales, Roman Gravels, and 
a few others. 

TIN has been weaker, but no change has yet been made in the 
standard for ore. Shares have been very quiet, and little dealt in. 
Blue Hills, 1 to 1}. Carn Breas are quoted 3}4 to 33. Cook’s 


| Kitchen, 94 to 10}; Doleoath, 72 to 74. East Blue Hills, 32s. 6d. to 


37s. 6d.; the agent reports the bottom level west at 20/., the east 
251. percubic fathom. East Pool, 444 to 454; Killifreth, 12s, 


The jto 14s,; New Kitty, 7s. 6d. to 12s, 6d.; South Frances, 9} to 93. 
The | South Crofty, 34 to 4; a call is expected at the meeting. South 


7a: : P imports of Middlesborough pig-iron into Grangemouth last |Condurrow, 7 to 74; at the meeting a dividend of 5s. per share 
This market has remained very quiet, and business has been} week were 6140 tons, against 2050 tons for the same week of | (15307. 15s.) was declared, leaving a cash balance in hand of 
transacted at reduced prices both for cash and forward prompts, | last year, being an increase of 4090 tons, and which makes a total | 23847. 4s. 1ld. The tin sold in four months, 143 tons, realised 


increase for the whole of this year compared with last of 67,868 
tons. Although at Wolverhampton some fair enquiries are re- 
ported for galvanised sheets for shipment, prices are still low, | 
ranging from 10/, 15s, to 12/. Ordinary sheets can be had from 
61. 15s. to 7/. 2s. 6d., plates at 7/. to 8/., and strips at 5/. ds. 
There is no improvement in pigs, which are offering at 55s. to 
603. for all-mines, 40s. to 45s. for second-class, and 33s. for 
common, and the price of Derbyshire is 38s. to 40s. per ton. The 
trade at Birmingham remains decidedly flat, and business is be- 
coming more and more limited. Manufacturers, however, are 
not very ready to accept further reduced rates, and the business 
done is merely of a retail character. There very little 








is 
TIN. | 

This market, although rather quiet, has nevertheless been 
fairly well sustained, and the general tendency of prices up to 
yesterday afternoon has been steadily to advance, yet not in any 
very marked degree. There have been a few fluctuations, and for- 
ward prompts still fail to realise so good a price as cash, and the 
more distant the prompt the lower is the price that has to be 
accepted. It would not be right to infer that the spirit of specu- 
lation which has for so long characterised this metal has now 
entirely collapsed, for the interest in the maintenance of the 
market is still very great, and it is plain that many an effort will | 
continue to be put forward to sustain prices, and they will derive | 
their support, as heretofore, not solely from artificial causes, but 
alsofrom some favourable features connected with the trade. 
When the statistics for the month of July were first known, a 
complete damper was thrown upon the market. The cheerfulness 
which previously existed was converted into gloom ; the buoyant 
spirit was changed into depression ; and where animation and 


market prices did not lose so very much, and the steadiness with | 


| which they have been upheld since the resumption of business 


after the holidays, makes it plain that holders do not intend to 
let the market fall away yet awhile, and that there are some 
sufficiently good features to prevent prices depreciating materially. 
The first point in the statistics which rather shook the confidence 
of some of the weaker holders was the comparatively small de- 
liveries in London and Holland last month, but yet it was nevee 
anticipated they would be exceedingly good. In Holland alonr 
they were highly satisfactory, the quantity delivered comparing 
very favourably with previous periods, in fact, they were almost 
double of what they were for the same month of last year, but in 
London they were smaller than usual, owing to the tin-plate 
makers having carried out their determination to restrict 
their prodnction by working only three weeks out of every 
four. Any deficiency, however, in the consumption was 
more than made up by increased exports. If we take the 
deliveries in London and Holland together, and add to them 


| 67751. 


| to 20; Wheal Peevor, 10s. to 12s. 6d.; 
| prem. ; Goodevere, 1 to 14; Pheenix, 14 to 13; Polberro, 1j to 23; 


| 10s, to 15s. ; 


| main lode is becoming easier. 
; Caradon, Is. to 2s. ; 
| weak and leave off at # to 3, but improvements are looked for at an 


| 74032. 3s, 8d., or an average of 511. 8s. 2d. per ton, and the profit 


was 16852. 13s. 8d. 
38/. 17s. 5d., and the price is now 531. 
well both east and west. 

Tincroft, 64 to 7; at the meeting here a loss was shown on six 
months’ working of 1390/., and a balance against the mine of 
A call of 5s. per share (1500/.) was made. The tin sold in 
the six months was 236 tons, realising 10,6617. Trevaunance, 2 to 
24. West Basset, 2 to 24; there is an improvement expected in the 
60 east. West Frances keep flat at 7} to 73; West Godolphin, 1 to 
14; West Kitty, 74 to 73; Wheal Basset,64 to 7: Wheal Gren- 
ville, 103 to 11; Wheal Metal and Flow, #to 1; Wheal Agar, 19 
Yeoland Consols, par to } 


The cost of bringing the tim to market was 
The mine is opening out 


Par Tin, 1 to 1}; Wheal Kitty (St. Agnes). § to 4. 

CopreERr has been flat, and very little business has been transacted 
in shares, quotations therefore mostly nominal. Bedford United, 
Devon Great Consols, 24 to 22; Gunnislake (Clitters), 
5s. to 7s, 6d.; Marke Valley, 5s. to 6s.; Mellanear, 3? tol; New 
West Caradon, 2s. to 3s. Prince of Wales, 6s. to 8s.; the new lode 
lately found here is improving in both ends. The cross-cut to the 
South Caradon 4 to The New 


b 


West Seton, 6} to 63; Wheal Crebor continues 


early date in one or two points. 

LEAD has not been so firm, but the depression is looked upon as 
merely temporary, and a fair business has been done in one or two 
lead mines. Vans are quoted 1 to 1j; the lode in the 135 cross-cut 
continues of the same value as last week. Great Laxey, 9} to 9§. 
Roman Gravels have declined to 43,5}; Leadhills, 2gto 23; D’Eresby, 
1 to 14(1l. paid). Weardale, 1} to 18; in the Bolt’s Burn Mine the 
coal sill drift is looking very promising; the other mines without 
change. Craven Moor, 9s. to 1ls.; Frongoch, 6s. 3d. to 8s. 9d.; 


| Great Holway, 1# to 1g; Minera, 5 to 6: South Darren, 8s. 9d. 
lls 


3d.; Standard Lead, 1} to 13; Holywell District Lead, } to 1. 
ForREIGN Minrs.—Balkis, 6d. to 1s. Birdseye, 14 to 1}; the 
clean-up gives a gross return of $7000, and a remittance of $3000. 
Bratsberg, § to 3; Callao Bis, 6s. to 8s.; Cape Copper, 26 to 28; 
Chile Gold, 4°. to 5s.; Colorado, 2 to 2; Columbian Gold, 9s. to 


| 11s, ; Copiapo, 24 to 23; Frontino and Bolivia, 11s. 3d. to 13s. 9d.; 


|La Plata, 4s. 6d. to 5s. 6d.; Mysore, 13 to 2; Nundydroog, 
9s. to lis.; Organos Gold, 6s. to §8s.; Orita, 14 to 1; 
Panulcillo, 2} to 2§$; Richmond, 3% to 3}; Santa Barbara, 
1 to 14; Schwabs Gully, 3} to 34; United Mexican, 2§ to 2}. 


Oscar Gold, 8s. to 10s.; a telegraphic advice states that “* Daw’s lode 
north, 27 tons yielded 164 ozs.; south, 35 tons 14 ozs.” Hoover Hill, 
6s. to 8s. ; Lisbon-Berlyn, 1s. to 2s. : New Emma, 6s. to8s.; Montana, 
13 to 24; Potosi, 4s. to 6s.; St. John del Rey, 624 to 674; Tolima A, 
3} to 44; Victoria Gold, 3s. to 4s. 





Tue sale of 100 tons of lead ore from the Van Mines looks 
like an augury of better times returning. For the most part, 
however, lead mining in the Principality is conducted at a loss. 
Copper mining appears to be at an end. The slate trade goes 


the shipments from those two places to America during July of | on quietly, but there is no pressure, no excitement, and no 


the three last years, we have the following figures, which will at 
once dispel the idea that there has been less doing in the past 


| month to meet the regular requirements of the trade : 


July, 1885 Tons 2813 
July, 1884 


July, 1885 


extension. It is understood that efforts have been made 
recently to resuscitate several quarries, which have, however, 


proved abortive. The collieries are working freely full time, and 


\there is but little stacking of coal; but the prices realised are 


| barely remunerative, 
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CoNSIDERABLY over a quarter of a million copper cakes and 
ingots were exported from New South Wales during the first five 
months of this year. 





Mr. Arch. E. Pinching has accepted the general management 
of West Argentine Gold Cmpany’s operations, and will shortly 


proceed to the Argentine Republic to take charge. The staff 


on the spot will at once be increased by the dispatch of Capt. J. 
Moorish, three miners, and a smith by the mail of August 24. 
The average result of four assays of stone taken from the north 
cross-cut proved to be 3 ozs. 5 dwts 7 grs. of pure gold per ton, 
and the reef is 5 ft. thick. 


Tue following telegram has been received from the manager of 
the Birdseye Creek Gold Mining Company (Limited) :—‘ Cleaned 
up at Uncle Sam ; gross returns, $7000; remittance, $3000.” 








Tue result of milling at the New Hoover Hill Gold Mine for | 


the month of July was as follows :—“ 696 tons of ore crushed, 
producing 396 ozs. of gold; approximate value, $6400.” 





Tue Mysore Gold Mining Company (Limited) have received a 
telegram from Capt. Plummer, dated Wednesday, giving the 
month's return of gold as follows :—“ 125 tons rich quartz from 
bottom of the mine produced 400 ozs. of gold.” 





A DIVIDEND of 5s. per share was declared on Wednesday at | 


the meeting of South Condurrow. The report of Capt. Rich 
(who unfortunately was prevented being present through 
illness) gives a very satisfactory account of the position and 
prospects of the mine. The shareholders in South Condurrow 
have evidently a safe and profitable investment. 





Tue directors of the United Mexican Mining Company 
(Limited) have received the following telegram :—The excess of 
returns over outlay on the mine of San Cayetano de la Ovejera 
for week ending August 1, 1885, is $4600. 





A TELEGRAM has been received by the Richmond Consoli- 
dated Mining Company from the mine at Eureka, Nevada, as 
follows :—** Week’s run (one furnace) $15,000 from 276 tons of 
ore. Refinery, $20,000.’ The directors’ report is in full on 
another page. 





Tue returns of the La Plata Mining and Smelting Company 
for July are as follows :—Ore received from the company’s mine, 
425 tons; total ore received, 2900 tons; ore smelted, 3200 tons ; 
bullion produced, 325 tons; silver produce, 75,000 ozs. Mr. 
Reuben Rickard, under date of July 11, reports that the mine is 
holding its own, and turning out the usual quantity of fair grade 
ore. At the smelting works four furnaces have been kept in 
blast ; the supply of lead ore is still precarious, but arrangements 
are in progress by which it is confidently expected to surmount 
this drawback in a great measure. The published returns for 
June quarter are nowconfirmed. The profits on the year’s opera- 
tions are approximately estimated at 14,000/. at Leadville. 





Letreks received by the Balkis Company by the last mail from 


the Cape, dated June 25, showthat the millat Graskop is steadily 
at work, with fair results. An increased percentage of gold is 
being saved, the returns now showing on the copper plates, and 
in the mortar over } oz. per ton of gold, a yield which, it is ex- 
pected, will be materially increased when the developments have 
sufficiently progressed to enable the mill to crush the pure quartz 
without the surrounding material. 


Wednesday, at its offices, No. 2, Victoria-street, Westminster. 
There were present the Chairman (Mr. Warington W. Smyth, 
F.R:S.), Sir Frederick Abel, C.B., F.R.S., Mr. Thomas Burt, M.P., 
Prof. Clifton, F.R.S., Sir George Elliot, M.P., Mr. W. Thomas 
Lewis, and the secretary, Mr. Arthur J. Williams. 





PEDN-AN-DREA’S meeting, yesterday (Friday) week, was satis- 


factory to the shareholders, although—and here the expression | 
seems somewhat contradictory—the loss on the four months | 


was not inconsiderable. The meeting was pleased at the report 
of the agents, and at the financial statement, which latter showed 
a loss of 935/. 6s. 10d. The features of this mine just now are 
the 120 west, and the 100 west. In the former they have a lode 
worth 25/. per fathom ; in the latter a rise worth 20/. per fathom. 
Now, this improvement has occurred to the west, the agents will 
without undue delay start to drive to the east of the cross-course 
here. That the result of this will be equally satisfactory the agents 
are confident. In this direction there is plenty of ground for 
the purposes of exploration. It was suggested that this be done 
quickly by the aid of the boring machine, but the agents would 
not have it. 
The agents also venture to predict profits during the next four 
months, and this expression of opinion must be admitted to be 
warranted, going on the premises that the price of tin will not 
materially recede. In this mine during the past four months the 
tributers paid more than the labour costs, and only fair returns 
of tin from the new discoveries are necessary to put assets above 
liabilities. And yet we cannot help remembering that about a 
year ago Pedn-an-drea was given four months’ grace; in that 

iod to come to the front, to improve greatly, or to meet with 
abandonment. The Messrs. Bolitho, however, relinquished their 
large interest, when soon after advised to withdraw relinquish- 
ment as the mine had much improved. 
some 240) relinquished shares, which should be a valuable asset in 
the near future. 





It seems evident that by the course adopted at the meetings 


of the Eberhardt Company on Wednesday (which are reported | 
in another part of our present issue), the means will be provided | 


for thoroughly developing the Eberhardt property, in which 
Capt. Drake has still nnbounded confidence. It is proposed to 


raise 50,000/. by the issue of 10 per cent. debentures, convertible | 


into 10 per cent. preference shares, at the option of the sub- 


scribers, in the proportion of two 1/. shares for each 1/. now | 


advanced. With 35,000/. of this amount, the Monitor Mining 
and Milling property would be acquired, and if only the present 
rate of profits on the operations on that property are maintained, 
a good balance would be left for developing the Eberhardt Mine. 
The shareholders were very favourably impressed by the evident 
honesty and ability of Capt. Drake, who was present at the 
meeting, and there can be little doubt that his recommendations 
are made solely in the interests of the Eberhardt Company. 
General regret was expressed at the retirement of Mr. Ridsdale, 
owing to ill-health. In Mr. Bladon,who succeeds to the Chair- 
manship, the company has been especially fortunate, and we can 
only hepe that the patience of the shareholders will ere long be 
rewarded by good results. 





Messrs. Banine Brornens, at the request of the President of 
the Callao Gold Mining Company, inform us that they have re- 
ceived from him the following telegram :—At 680 ft. in shaft six 
discovered lodes 6 ft. thick of 4 ozs. ore gold. June, 56260 oza., 
ova New York. Dividend per share 4 frs. 





They prefer in this particular ground hand labour. | 


The purser now holds | 


Sourn Crorry and New Cook's Kitchen meetings are on 
Thursday next. Calls are inevitable. 





We last #ek referred in the most hopeful terms to Wheal 
Grenville. We now hear from Cornwall that those who should 
know will be disappointed if this mine does not make a profit of 
9s. per share next time. The dividend last time for 12 weeks was 
5s., for the previous 16 weeks 2s. 6d. This is indeed an —— 
ment. We might say here, by the way, that the agents do not 
intend, just yet at least, to put down a new shaft in the eastern 
part of the mine. Capt. Hodge's other mine—West Godolphin 
—last month paid its way, 





In another part of our issue will be found a long report of the 
meetings held this week at East Wheal Rose, in connection with 
that mine, Tresavean, Old Shepherds, and Mounts Bay Consols, 
for the purpose of confirming resolutions arrived at for amalga- 
mation. Everything went off most pleasantly, there were 
mutual congratulations, and the gratifying intelligeuce that of 
the 43,0002. in preference shares required there had in a fortnight 
been applications and promises for 30,000 shares of 1/. each, re- 
presenting 30,0002. The statements of the respective agents 
| were very cheering. That part of the original capital promised 
| has been expended in draining the mines, and it is confidently 





predicted that success must be within measurable dis- 
tance. Certain it is that three of the four mines have 


in past days been great successes, Tresavean, Captain Prisk, 
| the manager, affirms cannot but prove rich for tin, speak- 
jing from personal knowledge of the mine East Wheal 
Rose was a remarkable mine for silver-lead. There were, it was 
said at the meeting, no fewer than 700 men employed under- 
ground there at one period, and so soft was the ground, that 
20 horses were daily engaged in bringing timber tothe mine. It 
is computed that the lead in the main part of East Wheal Rose is 
of the value of from 3,000,000/. to 5,000,0002. “ Shepherds 
United ” will be the name by which the group will be known, and 
at the meetings there were general expressions of belief that 
difficulties and badgerings on the part of dissatisfied shareholders 
had disappeared. 








Trnckort meeting, on Thursday, was not quite so satisfactory 
|as had been generally anticipated. It had been thought the 
mine would have paid its way. In fact, the purser (Capt. Teague) 
had at first hoped this would be so, A loss has been shown of 
| 1350/., and a call of 5s. per share was necessary. Still, this loss 
'on the half-year is some 200/. less than the loss on the previous 
jaccount, which was for six months. The difference in the price 
of tin has naturally made a considerable change in the financial 
statement. But the statement next time, provided tin remains 
up, will be a most pleasing one. There should be no call what- 
ever; indeed, no call is expected. Some 420/. in water charges 
|to Carn Brea will be saved, 700/. in other matters will not be in- 
curred, and tin is now 4/. per ton higher than the average for the 
past quarter. The mine, on the whole, appears satisfactory. The 
prospects are most cheering. Capt. Teague seems happy enough, 
and the shareholders apparently sympathise with him in feeling 
assured that a revival of success is in store, and that soon, for 
| Tincroft. 








Sr. Just Untrep meeting was held this week. A small loss 
| wes reported, but no call was made, It is a pity, however, that 
lone or two shareholders living in that district cannot conduct 
themselves as gentlemen. If representatives of the Press are 
admitted to meetings, in their public capacity, surely the most 
jvacant of minds should speak civilly to the reporters if 
|they desire a particular thing not to go before the public; 
|but when a shareholder, on his own responsibility, before 
he has made an assertion, addressed the reporters in such 
language as, “If you put down this I'll have you turned 
out of the room,” he not only violates good manners, but 
|descends to the lowest degree of vulgarity. Pressmen should 
| be accorded courtesy, not insult; and from our experience of 
| Cornwall we may say that from one or two local shareholders in 
|the St. Just district has such a species of insult been shown a 
| body of men trying to do their duty conscientiously. 





Buive Hits for the next account should show a profit of some 
200/. This is better than a loss. 
rae ; 

At East Blue Hills the lode is reported to have improved. 
| They have here now driven 20 fms. east and west on the course 
of the lode. The lode in the shaft looks better. 





Sout Frances should make a profit of morethan 2000/, these 
current four months, and this account’s dividend should not fall 
far short of 10s. per share. Twenty tons of tin were to have been 
sold this week for the fortnight. They have here a good feature 
in a winze going down 11 fms. west of the 226 at Pascoe’s. Some 
of the stuft has done 3 cwts. to the ton. The average is 1} cwt. 
|to the ton. The lode is being carried 7 ft. wide, but the lode is 
| 14 ft. wide. 

which, in 1877, yielded large dividends, 
\about to drive a level under this winze. At the 226—12 fms. 
| west of the winze, the lode yields 1} cwt. to the ton of stuff. 








West Basset, we are glad to say, is improving, the stopes at 
the 114 at Thomas’ looking much better. The shareholders de- 
serve to benefit materially by the rise in tin. 

At Cook’s Kitchen some fine stones are being drawn from the 
bottom of the shaft. The bottom end east, going towards Tin- 
croft, they have a lode 7 or 8 ft. wide, and which gives a produce 
of from 45 Ibs. to 50 Ibs. of tin to the ton of stuff. They have 
also cut Dunkin’s lode at the 234 cross-cut ; but they are not yet 
| through the lode. 


As we anticipated last week, Owen Vean and Tregurtha Downs 
is to be reconstituted. There is to be a fresh capital of [60,000/., 
making 120,000/. in all. 


“A Miver,” writing from Ballavayre, Colby, July 19, sends 
to the Isle of Man Times the following: 
discovery of lead ore has lately been brought to light in the 
parish of Rushen, Isle of Man. 
sunk from surface 30 ft, deep, and upwards of 3000/. worth of 
lead and blende have been obtained. The lode is one of the most 
| promising that ever was seen. It is from 8 to 10 ft. wide, and 
chiefly composed of a rich-looking gossan, and phosphate of lead, 

which contains a high percentage of silver to the ton. There is 
also a course of solid ore, valued at 6 tons tothe fathom. To 
| judge of the purity of the ore as it comes from underground I | 
| have seen 105 tons crushed and made ready for the market with- 
| out seeing a drop of water. I can venture to say there is nothing | 
equal to it to be seen on the island, and very few places in the 
kingdom.” 








| 
In the 124, both east and west of engine-shaft, at Watson's 

part of the Devon Great Consols Mine, the lode has much im- | 

—— Some good quality copper ore and mundie is being raised 
re, 


This is a continuation of the “ Chimney” of tin | 
At the 246 they are | 


“ A most important | 


Some short time ago a shaft was | 


Tue Victoria Gold Company (Limited) have adopted a vigor. 
ous policy to secure a sufficient sum to erect a 40 stamps mill, I¢ 
will be seen, from the report of Mr. Ness, that these stamps will 
return, at least, 60,0007. per annum profit. The directors and 
friends have already promised over 20,000/., and the shareholders 
will doubtless also give their hearty support. The shares are low; 
but it is with the shurcholdees to provide the capital necessary to 
put them to a satisfactory price. The directors’ circular appears 
on another page. 





At Roman Gravels a rich lode is reported in the 110 south, as 
seen this week about 5 tons of rich lead ore per fathom, 





Tue gold returns from the Pestarena United Mines for the 
month of July were as follows:—From ‘Pestarena District 
282 ozs. 17 dwts. 18 grs. from 617 tons of ore, equal to 9 dwts, 
3} grs. per ton, Val Toppa District, 173 ozs. 4 dwts. 18 grs, 
from 404 tons, equal to 8 dwts. 13% grs. per ton. Total, 456 ozs, 
2 dwts. 12 grs. of gold obtained from 1021 tons of ore amalga- 
mated, showing an average yield of 8 dwts. 2} grs to the ton. 





Tue Lisbon-Berlyn Company announces that it has obtained 
the 30007. needed to enable it to continue work. 





West Gopo.rHin Mine is opening out very well with evidence 
of improved position. The statement of accounts presented at 
| the last meeting in June showed a satisfactory balance in favour 
of the mine ; the returns for July gave a profit ; it is to be hoped 
this will be supplemented by an increase for the present month, 
By the monthly setting report it would appear they have 18 
points in operation underground, by 52 men, and valued in the 
aggregate at 71/. per fathom for tin. This surely should give 
good results. 





Ar Drakewalls the lode at the engine-shaft, and in the 50 end, 
on north lode, when last seen at these two points, were valued 
together at about 22/. per fathom. 





GreEN Hvurtn Mrvze is reported richer than it has been for 
some time. The deepest level is worth 14 tons of lead ore per 
fathom, and the stopes above 12 tons per fathom, besides other 
| workings of 2 tons per fathom value, &c. This extraordinary 
mine is in 6400 shares of 1/. each, upon which only 6s. per share 
has been called. It has paid 5/. 5s. per share in dividends. In 
addition to this the mine is furnished with a valuable plant, and 
explorations for other veins are being prosecuted. The vein ig 
| said to be bearing down into the rock called “ whin,” and if this 
|is correct the value of the mine is inestimable. 





| Tue following statement from the Montana Company will be 
| regarded as very satisfactory. The telegram dated August 6 is 
jas follows :—‘ During July month the 50-stamps mill worked 28 
| days—50 stamps—and crushed 3000 tons, yielding $82,600, in- 
| cluding clean-up, averaging $27°53 per ton. The 10-stamps mill 
|worked 20 days—1l0 stamps—and crushed 230 tons, yielding 
| $7300, averaging $30°54 per ton. Total of ore crushed July 
jequal $239 tons. Total yield including clean-up and concen- 
| trates equal $93,200, Total average value of bullion produced 
| equal $28°77 per ton. Total working expenses equal $37,000. 
| Will remit $40,000 cash in 20 days on account of July profit,” 
| Appended to this is the subjoined :—*“ Since the date of last 
| monthly return (7th July) the directors have received the 
| $35,000 mentioned therein on account of May; end onthe 24th 
| July received a telegram announcing a further “remittance of 
|} $25,000 on account of June, which is expected to arrive in a 
| few days.” 


| Ar the Van work at the 150 fm. level cross-cut is being ener- 
getically pushed forward with encouraging results. At the 135 fm. 
level, in course of driving, another influx of gas has been met 
with, heretofore a never-failing indication of deposits of mineral 
in this mine. 


Tue July returns of the La Plata Mining and Smelting Com- 
| pany are distinctly encouraging. The fully-paid 1/. shares are, 
| however, at 76 per cent. discount. The returns show 


Ore received from the company’s mine .. Tons 4125 
ee BR I 5 644.6506 i ewe cree 2 900 
DY (A cea ads taseieics viveedeesewes 3,200 
EE Ss askin dive sod dae dovende aa $25 


cet nn, MEET EO CETTE seven en Gl Fame 

Mr. Reuben Rickard, under date of 11th July, reports that the 
| mine is holding its own, and turning out the usual quantity of 
fair grade ore. At the smelting works four furnaces have been 
kept in blast. The supply of lead ore is still precarious, but ar- 
rangements are in progress by which it is confidently expected 
to surmount this drawback in a great measure. The published 
returns for June quarter are now confirmed. It is added that 
the profits on the year’s operations are estimated at 14,000/. at 
| Leadville. 





EAST TREGEMBO. 


A meeting of adventurers was held at Palace Chambers, West- 
| minster, on Tharsday,—Mr. G. P. Bipper in the chair. 

Mr. KE. L. Drew (the secretary) read the notice convening the 

meeting. 

| The accounts for 24 weeks ending June 13, showed a debit 

balance of 339/. 3s. 5d., the labour cost and other charges amounting 

| to 4691. 15s. 11d., and tin sales, 1251. 19s. 6d. The accounts were 

passe’, and the agent’s report having been read, a call of 1s. 3d. 

per share was made, and a vote of thanks to the Chairman 
terminated the proceedings. 

August 3.—I beg to hand you the following as my report :—In the 
adit end, driving east uf cross-cut on No. 2 lode, the lode is 2 ft. 
wide, producing 60 lbs. of tin to 1 ton of tinstone. On this lode we 
are sinking a new shaft 28 fms. east of the present end; at present 
the lode is 2 ft. wide, producing stamping work for tin. In driving 
east and west of cross-cut on Tregembo lode we have a strong lode 
|3 ft. wide, producing good stones of tin, and, from indications, I 

believe depth would find it most productive by driving another 
12 fms. east on its coarse. We shall unwater the engine-shaft of 
| Wheal Osborne Mine to the 22 fm. level, which wiil leave only 
another 20 fms. to reach the bottom, where 4 tons of tin was re 
turned the last month it worked. I advise that we erect a small 
pumping-engine on this shaft, and drain the mine to the bottom, and 
see what another level will do on the No, 2 and Tregembo lodes. 
We have over 75 fms. on the Ten-o’clock jode, and 40 fms. on the 
No, 2 lode, ready for stoping, all of which are near the new whim 
shaft, and can easily be brought to surface. In different parts of 
the mine there are several pieces of ground which can be set to tri- 
buters, and leave a good profit to the company ; but I have thought 
it best not to do this until we get the Godolphin stamps in fall 
working order.—EDWARD CHEGWIN. 











LEAD ORBS. 


Date. Mines. Tons, Price per ton, Purchasers, 
July 320—Great Holway......... 21... £916 6 ...... Walker, Parker, & Co. 
August 1—Foxdale 100 .....+ 10 7 6..,... Panther Lead Oo 

7—South Darren BO sccces 13 0 6 ditto 
BLENDE. 

Date. Mines. Tons. Price per ton. Purchasers, 

August 7—Great Holway.. + 40 ccc 3 UY 6 ...... Villiers Spelter Co. 
BLACK TIN. 

Date. Mines. Tons Price per ton. Purchasers. 

August 5—Phenix United ...... TD scccesess £62 10 0 ...... Tamar Company. 
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THE MINING JOURNAL. 





VICTORIA GOLD COMPANY (LIMITED). 
(Capital, 200,000/., in shares of 12. each. 

The following circular is issued :—The great value of the Victoria 
Gold Concession (Venezeula), having been fully proved by the recent 
inspection and report of the eminent engineer, Mr. Walter Ness, of 
Glasgow, fully confirming the earlier reports of other engineers of 
high standing, it is now proposed to raise the further sum required 
to complete the titles to the property, and supply the necessary 
plant, by the issue of debentures. For the information of those not 
already cognisant of the company’s affairs, it may be stated that 
44,4901. of the total capital (exclusive of fully-paid vendors’ 66,000 
shares) has already been subscribed, of which 18,0007. has been paid 
in cash to the vendors, and the balance expended in opening up 
30 miles of roads, the erection of manager's house, mill-shed, and 
accommodation for 150 workmen, and in thoroughly proving and 
developing the mine, thus preparing it in every respect for the 
reception of the machinery, &c., required to place the property 
in a position to return handsome dividends, over 200,000 tons 
of quartz beirg in sight, and available for immediate crush- 
ing ( report herewith). It will be seen, from the thoroughly 
developed condition of the mine, and the enormous amount 
of surface quartz, that this is not a speculative, but a certain and 
solid investment. The debentures will be issued to the extent of 
60,0002. (part only of the unallotted capital, the balance thereafter 
remaining at disposal, being about 30,000/.), and will be called up 
in the sums hereinafter set forth. The holders of the debentures 
will have the right and option to exchange them at any time during 
currency for shares at par, the directors reserving the concurrent 
right to pay off any of such debentures, at a premium of 20/. per 100/. 
face value, but this right shall not arise until the expiration of six 
months’ notice given to the holders of their intention so todo. Ap- 
plications wi!! be received for the whole of the said sum of 60,0001. 
(nearly one-third of which has been already promised), but as Mr. 
Ness has now had before him since tie issue of his report the tender 
of the makers (Messrs. Fraser and Chalmers, of Chicago), for the 
supply of the necessary machinery, he (Mr. Ness) is of opinion that 
with a minimum amount of 40,000/, only, the purchase can be com- 
pleted, a 40-stamp mill erected, and large returns of gold made; it is, | 
therefore, resolved, that as soon as the minimum sum of 40,000/. is 
applied for, allotment shall be made. 

The subscribed funds (if 40,000/. only received) will be applied 
as follow: — 





OU NG DINGMAN dcccssciasassisachenkinatbinaubinkacteo £12,500 
Net price of plant, 40-stamp mill complete, as per 

tender of the makers* 4,000 
Carriage from Chicago to mine, ss 4,000 
SE MINI I ai is co cicsdssasncanaiesassin eh odebaics 4,000 
Working capital, incidental expenses,and sundries 15,500 


£40,000 

The following gentlemen have kindly consented to act as trustees 
for the debenture-holders :— 
seen BR. J. D. Bourke, Esq., Workington. 

T. D. Findlay, Esq., Easterhili, Glasgow. 
Alfred Hodgetts, Esq., Abbott’s Court, St. Bees. 
Major the Hon. A. Jocelyn, Walton street, London. 

Applications to be made direct to the offices of the company in 
London, and payments when called up to be remitted to the bankers 
of the company—London and South-Western Bank, London, or to 
the National Bank of Scctland, Glasgow, to the credit of the trustees. 
Attention is directed to the following special features:—1. Security 
upon the property, assets, and plant.—2. Unless and until the mini- 
mum sum of at least 40,0001. is subscribed no call whatever will be 
made.—3. Nearly half of the said sum of 40,000/. is already promised, 
therefore prompt application is necessary.—4. Shares will be specially 
reserved for the option of debenture-holders to the amount sub- 
scribed.—5. The power of exchanging debentures for fully-paid 
shares at par at any time during their currency.—6. The debentures 
are to constitute a first charge upon all the company’s property pre- 
sent and prospective, and shall bear interest at the rate of 10 per 
cent. from dates of payment.—7. Interest shall be accumulative. 
Payment of insta! ments extends over six months. 

Mr. Walter Ness, M.E., of Glasgow, reports as follows :—The posi- 
tion of the Victoria concession is about 20 miles beyond El Callao.t 
The concession has an area of fully 1200 acres, covered with well- 
grown timber, through which one vein of quartzcan be traced fora 
distance of over 1400 yards in length, with a varying thickness of 7 
to 15 ft.; the area through which this vein is traced lies between the 
wet weather streams, or Quebradas, Victoria, and La Crux, and has 
sufficient elevation above the beds to these streams to warrant a 





yield of 200,000 tons of quartz before sinking will require to be re- 
sorted to. Frequent sights of gold were readily obtained from the | 
outcrop on the Victoria side of the property, and an average sample | 
from the same vein on the north-east, or La Cruz end, gave by assay 
1 oz. 11 dwts. per ton, when in this sample no sights of gold were 
observed. It may be taken that 1 oz. 11 dwts. is a safe minimum 
for this vein throughout. Had I chosen to pick samples over the 
face of the vein I should have had no difficulty in getting two or 
three times the yield of gold shown by the sample I took. To the 
north of the Victoria vein is the La Cruz vein, which seems to run 
parallelto it. The outcrop is from 10 to 12 ft. thick, and as the 
ground to the north-east of this point rises from 200 to 300 ft. 
within a few hundred on the line of the vein, it may 





yards 


be readily understood that the yield of quartz from 
this vein above water level will be very large. An 


average sample taken from the face of the vein, the result of 
three shots of dynamite, gave by assay 1 oz. 11 dwts., being identical 
with that of the Victoria vein. On the face of the rising ground, at 
@ point near the river bed, a drift has been driven for 156 ft. in a} 
direction intending to intersect this vein; at a point on this drift | 
136 ft. from its mouth a shaft has been sunk on what was supposed | 
to be the La Cruz vein, but at a depth of 18 ft. it is only about} 
3 ft. thick, and does not represent the masterly vein seen cropping | 
out in the river bed, but one of the numerous cross veins that I} 
subsequently found traversing between the Victoria ard La Cruz 
main veins, from the bottom of this shaft in the drift I had a| 
shot of dynamite fired, and obtained an average sample which} 
yielded by assay 3 ozs. 13 dwts. 12 grs. per ton; at the mouth of | 
this drift a vein from 12 to 15 in. in width is traced for some} 
distance, an average sample of which was assayed and yielded} 
4 ozs. 1 dwt. 16 grs. per ton, while I selected a sample in one 
lump of 10 to 12 lbs. that I believe will yield 30 to 40 ozs. per} 
ton; I mention this to show that I have taken care to exclude} 
from my average samples pieces of quartz that showed gold in 
quantity which if allowed to remain, would have given a yield} 
above what I considered would be found in practical working. 
At a point about 250 yards to the north-east of the mouth of the drift | 
a shaft has been put down, on an outcrop of one of these cross veins | 

| 

! 

| 

| 


to a depth of 35 to 40 ft., where the vein is standing about 4 ft. in 

thickness ; 1 had two shots of dynamite fired on this, and got an 

average sample from about 5 cwts. of quartz, this on assay yielded 

2 ozs. 5 dwts. 15 grs. per ton; from this vein it seems an easy 

matter in the course of two months’ opening to procure from 20 to| 
30 tons a day, and it is so situated that it could be raised and landed 
at the mill site at a comparatively small cost, the distance being 
within 200 yards. The average of the five samples is 2 ozs. 12 dwts, 
13 gre. per ton. I should not be surprised at this average being 
maintained by assay in the whole quantity that could be put through 
40 stamps from the numerous cross veins that seem to be richer 
than either of ihe two main veins already described. If this average 
be obtained the apparent profit stated below would be corres- 
pondingly «increased. As to quantity I see no reason to hesi- 
tate in placing 100 stamps at this point which be 
supplemented with quartz from the main veins to the extent of 
150 tons a day in twoor three months time. The facilities for raising 
the quartz are such as are not possessed by any other company pre- 

sent or prospective in this district, nor do I see it possible that the} 


could 





* Mesers. Fraser and Chaimers, Chicago, who supplied the machinery to El! 
Callao Mine, guarentee all the machinery to be first-class in eve ry respec. 
Total weight, 228,000 Ibs. ; cost, $20,000. 

t El Callao is paying monthly divider 
720 per cent. per annum. 


is, which have reached 60 per e 


j}experiments have shown that an ex 


or | contained in the side 


whole of the concession can be worked to the best advantage by on® 
plant, there is sufficient area and developments to form two large 
companies, giving to each 1000 yards east and west in width, by 
2000 yards in depth north and south of the land and having esta- 
blishments on the Victoria and La Cruz streams respectively. 

In giving an approximate estimate of the yield in working 40 
stamps of first-class make, I propose to base my figures on 14 oz. per 
ton; these stamps should put through 2 tons per head per day, there- 
fore 40 x 2 x 300 days = 24,000 tons per annum, 
24,000 xX 62., GAY, POT tOM........ccccccecsessecseses 
Cost in working 24,000 x 32. 10s. ......... 


£144,000 
84,000 








Apparent profit per annum ............... £60,000 
With an additional 20 stamps the cost of production would be re- 
duced by about 5s. per ton of quartz put through the mill, so that 
with 60 stamps instead of 40 we should Lave the following :— 
60 x 2 x 300 = 36,000 tons x 6/. per ton...... £216,000 
Cost of working 36,000 x 3J. 5s........... 117,000 


Apparent profit per annum ................ £99,000 
The property has sufficient development to warrant a supply of 
quartz for an unlimited period for any reasonable number of stamps, 
but it is proposed to furnish only 40 in the first instance; these, if 
put to work and carried on with ordinary intelligence, shoul leave 
a profit of 60,0007. a year. Mr. Ness is so favourably impressed with 
the value of the property that he has consented to joir. the board as 
managing director. 











NORTH OF ENGLAND INSTITUTE OF MINING AND 
MECHANICAL ENGINEERS. 

The annual meeting of the members of the North of England 
Institute of Mining and Mechanical Engineers was held on Satur- 
day, in the Wood Memorial Hall, Newcastle, under the presidency 
of Mr. JoHN DAGLISH. The election of officers took place, and 
Mr. Daglish was re-elected President. 

ANNUAL REPORT. 

Mr. T. W. BUNNING (the secretary) read the annual report of the 
council, in which it was stated that, notwithstanding the continued 
depression in trade, the affairs of the Institute were in a prosperous 
condition, After referring to the papers read during the year the 
council stated that they were giving attention to the repeated oc- 
carrence of destructive explosions in coal mines from canses the 
origin of many of which it was difficult to determine. Some of these 
accidents have occurred in collieries where every possible care has 
been taken to prevent them, and in pits where the amount of zas 
has been very limited and the ventilation good. The theory that 
coal-dust may be an agent in intensifying explosions has long been 
before the council, and some of the earliest experiments on its effects 
were made by members of this Institute. These experiments were 
not on a sufficiently large scale, or so conclusive in their results as 
might have been desired ; but they were sufficient to prove that coal- 





| had usually burst. 





dust was an element of some danger. The Chesterfield and Derby- 
shire Institute confirmed what had been done in the Newcastle dis 
trict by similar experiments at Chesterfield. Experiments were | 
made at about the same time in France and elsewhere. Recently 
the German Government have taken the matter up on a scale suited | 
to its importance ; and the Transactions of this Institute contain a 
translation by the secretary (Mr. Banning) of the very interesting 
experiments that have been made at Neunkirchen, which, together 
with the discussion thereon, may be considered to have brought this 
important question prominently before the members. The German | 
experiments seem to prove that the practical ver attached tothe | 
dust only is small, and show that explosions o , 
be caused by blown-out shots when the dust is in very large q 
and lying within 15 ft. the The financial report 
that the income had been 1849/7. 2s, ld., and the expenditure | 
16007. 7s. 8d. SAFETY-LAMPS 

The Secretary gave a description of the Pieler safety-lamp, which 
ally constructed to detect the 
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is made to burn alcohol, and is speci 
presence of small q 

The Secretary n« 
to burn benzine. 
powerful magnet, and it has a cor j 
time go out, it can be relighted witbout opening it, or in any way 
exposing the flame to the surrounding air. 

FURTHER RESULTS OF EXPERIMENTS WITH 
NEUNKIRCHEN. 

Mr. T. W. BUNNING (the secretary) read the followi 
tion :—The scientific and technical section of the Pr 
sion on Gas met on the 18th May, and recs 
communications of the more recent experiments made in 
at the Konig Mine, Neunkirchen, I 
several parties that shot-holes charged with dynamite would not in 
flame coal-dust. 
cases where there has been at 
been found that d 
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shot was stemmed with dust of the most inflammable description, | 
and when this dust was strewed all round about; and when a block, 
of coal, after having been completely covered over with coal-dust, | 


was blown to pieces by dynamite, no ignition of the dust took place 
Neither was dust inflamed by a shot in a block of coal covered with | 
dust and charged with ordinary powder, which blew it to pi 
but when powder was burned freely in the air the dust was ignited 
These experiments prove, then, the absence of danger when dyna 
mite is employed, when there is no of gas, Another set « 
experiments will take place to find out the influence of dynamite on 
dusts in the presence of certain quanti of gas. If, under these 
conditions, the dusts are not inflamed, a great step will have been 
taken in elucidating the question of shot-firing in coal mines. 
Nevertheless, the fire by dynamite to large 
quantities of gas disengaged from the encasing strata will always 
exist; for it has been often observed that cinw in the carboni- 
ferous sandstone, giving out a great quantity of gas, the front of the 
face was filled with flame after the explosion of Other 
transmitted to | 
first took 


trace 


ties 





danger of setting 


each shot. 


be 








I ion can 
dust situated at a great distance from where the « 
place. The length of the experimer lhe in 
is known, 164 ft.; at a distance of 93°5 ft. from the front of the shot 
holes a lateral gallery, 38 ft. long, was placed. The mouthsof the 
two galleries were closed during the experiment in question; the 
principal gallery with a door of wood strengthened with iron, and 
the other with sailcloth. In the main gallery a partition of sailc 
was made, 40 ft. from the front of the shots, and containing 
cubic feet. This led with 7 percent. of gas. The bottom of 
the side gallery was strewed throughout its entire length with very | 
without the least trace of there- 
of 55°76 ft. between the chamber which contained the 
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flammable dust There was, 
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fore, a space 
gas and the dust in the side gallery, altogether free from either gas 
or coal-dust. 


first a deep toned detonation was heard, followed immediate!y after- 


The gas was fired by a shot stemmed with dust; at 


wards by a formidable explosion. The side gallery was filled 
throughout its whole length with flames in violent oscillation, which 
leaped many feet outside the gailery, followed by a thick black after- 


damp. In the principal gallery the fame had a length of upwards 
of 144°32 ft. The we door at the entrance was completely ! 
destroyed, and the remains, shattered in little pieces, were thrown a 
The iron frame of the door was bent and broken in 
several pieces, the gallery was damaged in many places, and the 
fittings of the windows destroyed The first window in the side 
gallery from the end nearest the opening was clean blown away as 


den 





long distance. 





if cut ont by a saw. The bottom of the principal gallery was 
covered fora short distance from the end, and that of the side 
gallery through its entire length with dirt from the ground close by 
brought in by the return current The part ¢ f the principal gallery 
contained between the face of the shot and the branch gallery re- 


The explosion was the most violent in the side 
It has been proved by | 


intact. 
that ie, where the dust 


mained 


gallery was placed 


the experiments that a simple explosion of dust, which had been 
spread over 65°60 ft. from the front of the shots—that is, spread to 
within 26°24 ft. from the side gallery—was transmitted to the dust 


gallery 
The experiments tried with wet dust were also very interestir g. 
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It was found that a small quantity of water was not of any use, 
Dust, to be rendered inoffensive, must be mixed with at least two- 
thirds of its weight of water. In this state, when a quantity ig 
taken up by the hand and formed into a ball, water is squeezed out, 
It is sufficient to damp the dust to the length of the flame caused by 
the shot; but as this distance, with inflammable dust and a very 
small quantity of gas, might reach 55°76 feet and more, it will be 
difficult, in practice generally, to apply water. Blown-out shots, 
charged with 84 ouncesof powder, and stemmed with the dusts of 
dry coal, as those from Kohlscheid and Kosnigin Louise, have given, 
without dust being sprinkled and without gas, a length of flame of 
31°16 feet, and these were augmented to 36:08 feet with 3 per cent, 
of gas, Shots stemmed with rock dust produce but small lengths of 
flame, which in the presence of small quantities of gas, are stil} 
shorter than the flame made by shots with clay stemming ; and the 
addition of 50 per cent. of coal-dust to the rock-dust does not 
sensibly increase the length of the flame. In no case has it been 
possible to fire dust held in suspension in the gallery, by means of a 
lamp or with astrong flame of gas, the dust only burned in the 
flame, with a low crackling noise, without exploding. Experiments 
have also been made with dust of more or less fineness. The details 
of these experiments will soon be published. It is much to the 
credit of Mr. Inspector Margraf that these latter important experi- 
ments have been completed in such a short time. 

A discussion followed, and the chief speaker was 

Mr. GALLOWAY, who stated that in his experiments in a box only 
a slight film of dust was swept off the surface by the explosion, and 
the rest of the dust was left untouched. Before pronouncing an 
opinion as to the use of dynamite in preventing dust from explod- 
ing he would like to know how the German experiments were made, 
His own experience was that in trying to fire shots with dynamite 
in any kind of cannon like that used vy the Germans the cannon 
He made a large number of experiments with 
the dynamite and water cartridges, invented by Sir F. Abel, which 
were fired by electricity, and a few sparks were seen to come out 
even through 4 feet of water. He next referred to watering dust, 
and did not think dust wanted two-thirds of its weight of water to 
prevent itinflaming. He knew of explosions caused by shot-firing 
where the flame stopped when it came to that part of the colliery 
where the dust was only damp and not wet. 

A vote of thanks was passed to Mr. Galloway for his attendance, 

THE MLLIS LEVER COMPETITION, 

Mr. WEEKS said that in the discussion on the Routledge lamp in 
April last he referred to the prize of 500J, offered by Mr. Ellis Lever 
for a safety-lamp, and stated that gentleman “had taken care to 
make the conditions under which the prize would be given such as 
were impossible for any person to comply with.” His (Mr. Week’s) 
intention was merely to give an expression of his individul opinion 
that the conditions were, in his jadgment, incapable of performance, 
and he had no intention toimpute want of good faith to Mr. Lever 
or the adjudicators (who he had since learned settled the conditions), 
and he now withdrew the words. 

The meeting concluded. 





WATSON BROTHERS 


WATSON BROTHERS, 

MINEOWNERS, STOCK AND SHARE DEALERS, &c. 

1, 5T. MICHAEL’S ALLEY, CORNHILL, LONDON, 

THE COST-BOOK 

“W. S.” refers in last week's Journal to a letter of Messrs. 
Shipper Brothers; but their letter was on the subject of electy 
lighting,and had nothing whatever to do with mining or the Cost 
book. There isa letter above theirs upon Herodsfoot and the Cost- 

book, signed by the late auditor, Mr. Drew, in which he stat 
that great irregularities had occurred in the management, which 
brought forth many relinquishments, &c., and he assumes incor- 


MINING CIRCULAR, 





| rectly that a relinquishing shareholder still remains a contributory 


unless he has ceased to be a shareholder for a period of two years 

The cases given by us were tried in the courts of law, 
led by the first judges in the land, and “ W. 8.” may rest 

quite easy in his mind. 

At the 50 level at New Caradon the cross-course and splits 

from it were 8 or 9 fms. wide, and therefore it may take some 

le time yet to get out of its influence at the 60, where the 

agent is now driving on the lode 

At East Blue Hills the water is out, and the agent values the 

bottom end east at 25/., and the west end at 2O0/. per cubic fathom. 

T is worth 77. per fathom. 

At Prince Royal the north portion of East Blue 

} " ] } 


b ing cleared, and this is the leadi ig part. 


or more 


und deci 


litt 


A great and what may prove an important improvement | 
taken place in the new lode lately cut at Prince of Wal It 
will be remembered that th mit was ink to the 115 on the 
recommendation of more than one agent, all concurring that 
there would be a cood tin mit ma pth, und a cro cut was 
commenced some W s azo to the main lode, wh vd 
results are looked fo In cutting pla t the lldan lod 
was discovered with vod t Lit, but nothing could be do 
| till the plat was finished. This lode is now |! if driven upon 

n the east end it is worth 6/. per ton ul pears, the 
agent writes, to be fa improving in both width and value 
towards the end. The west end is 7 ft. wide, and the bearing 


part worth 7/. per fathom, with water freely issuing from it. 


At Metal and Flow the engine and pulverisers just set to work 
are working well; not half the pulverisers are yet at work, and 
those working have only been ng since the engine started, but 
we hope to have a sma 1 sale of tin xt week to test its value. 
In May we sold 3 tons from a small pulveriser, and it fetched 
13/, 15s. per ton; since then tin has gone up, and we look for 
much better price. 

‘Vagaries” are evidently not confined to lodes. While, how- 
ever, we adhere to what we said in reg rd to West Kitty, we have 
no wish to reopen t 1@ diseussion. What we said in the remarks 
referred to amounted to this, that (as we presumed it was we | 
known to all the shareholders) the ore was practically unbot- 
tomed at the 85 or deepest point in the mine. The lode pass d 
through the shaft at the 70 level and dipped away almost hori- 
| zontally northward At the 85 a cross-cut was put out 52 

fathoms without meeting with the lode; a rise was then put up 
7 fathoms—that is, to within 3 fathoms of the 70; here the lode 
was found, and driving at this place is now called the bottom 
level. The agent stated at the meeting that there were three 
levels within 12 fathoms perpendicular—that is, they were clo‘ 
\together. Why our remarks in reply to an enquiry some weeks 
ago should have given su h offence in certain quarters we c uld 
jnot at all understand; but a very significant commentary was 


offered at the meeting in Cornwall, and which, according to the 
West Briton of this morning, 
holders ”—-viz., that “ the committee had reduced 
his holding from 1650 shares down to 35, and the Chairman had 
reduced his from 800 or 900 to 165.” The West Briton also a Ids, 


“has much exercised the share- 


one member of 


“Other large shareholders have also been selling their shares 
larg ly.” P 
We may add here that we never “bear” shares in any mine 
whatever, and abhor the system altogether. 
We have heard it suggested that the August 





should hence forth be called “ Lammas,” and many people art 
ng what the word is derived from In olden tim 
shire, we think, certain lands were held ler the tenure that 
each tenant on the Ist of August should present a live lamb tor 
in the cathedral, or temple, during high mass. Hence 

The Stock therefore will cl 
lambs” as well as the “ 
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eee Law Intelligence. 


HIGH COURT OF JUSTICE. 
CHANCERY DIVISION.—Aveust 1. 
(Before Vice-Chancellor B acon.) 
IN RE CROOKE'S MINING AND SMELTING COMPANY. 
Mr. Marten, Q.C., and Mr. Phipson Beale appeared on behalf of 
the petition in this case, which was for the usual compulsory wind- 
jng-up order. The company was formed for the acquisition of 
roperty in America, but subsequently to the formation of the com- 
oe an undisclosed mortgage of 40,000/., was discovered and there 
were 10,0002. overdue and unpaid debentures. In these circum- 
stances it became impossible to carry on business. The petition 
was presented by a shareholder who held 100 shares of 57. each. — 
Mr. GROSVENOR Woops, for the company, submitted the question 
entirely to the Court. 
The VICE-CHANCELLOR made the usual order, 
IN RE THE SOUTH EUROPE MINING COMPANY. 


This was a contributory’s petition for a compulsory winding-up. 
It was stated that the company had done nothing since 1882, and 
that the whole substratum of its business had disappeared. The 
company was formed for the acquisition of mining concessions in 
Spain, which it was found impossible to work. Some of the mines 
were held under lease by another company, from whom the South 
Europe Company claimed about 11001. rent, which they were unable 


ret. 5 
0 ir. Horton Smith, Q.C., and Mr. Mulligan appeared for the peti- 


tion. 
Mr. Puirson BEALE, for another shareholder to a largeramount, 


desired a voluntary winding-up, as less expensive, and suggested 





| however, the law? Suppose the shares had been bought or acquired | Messrs Hankey took it, and he could most unhesitatingly say that 
i- the name of someone else, and then handed over to Mr. M‘Lean | the most economical way of working the coal was through the 


as a present, as happened in Pearson’s case (“ L.R.” 5, Ch. Div., 336), | Abercanaid pits. 


No prudent lessee would spend 10,0002. on the 


he would have been bound to account for the value of the present | Furnace Pit for the purpose of working the coal there. 


at the time he received it. A person in the position of promoter and 
| director of a company receiving shares as a present was bound to 
; account for the value of the shares at the time he received them. 
| And what difference was there in principle between that case and 
|this? Here a present was made to Mr. M‘Lean of so many fully 
paid up shares, for there was no practical difference between giving 
| him the shares in his own name and giving him (as had been done) 
the 1000/. to buy the shares with. The contention on Mr. M‘Lean’s 
| part accordingly failed, and he was bound to account for the value 
the shares at the time he received a present of the money 
wherewith he bought them. 

Mr. W. F. Rosinson, Q.C., then said that instead of having an 
| enquiry as to what was the then value of the shares he would ac- 
|cept the evidence that had been adduced as showing they were 
| at par. 
| His Lorpsuip then made on order that Mr. M‘Lean should pay 
|to the liquidator the sum of 1000/., with interest at the rate of 
|5 per cent. from November 20, 1876, and should pay the costs of the 
| application. 








MESSRS. CRAWSHAY’S MINES, AND THE RAILWAYS. 


| The arbitration between Messrs. Hankey, the mortgagees in posses- 
}sion of the Plymouth and Aberdare Works, Merthyr Tydvil, and the 
| Rhymney Valley Railway Company, partially reported in the Mining 
| Journal of the 25th ult., was resumed and concluded on Tuesday 
| last, before Sir Henry Hunt, C.B., at tiie Surveyors’ Institution, 
| Westminster. 

| The claim was for 5565. 2s. 7d. for the loss of a working lease 


that a meeting of the shareholders should be held to decide the | which had hitherto been paid to them for a private railway by Messrs. 


uestion. 


| Crawshay, whose coal and iron willin future be sent by the new 


The Vice-CHANCELLOR said a clear case had been proved, and |railway; and for 3899/., the alleged additional cost of making a 


made the usual compulsory order. 
AuGust 6. 
THE HYDRAULIC ENGINEERING COMPANY (LIMITED) V. 


SPENCER AND SONS. 


This action, the trial of which lasted three days before his Lord- 


ship during the course of the present and last week, was one brought 


to recover damages for a breach of contract to supply certain cast | 


| new communication with certain of their works, rendered neces- | 


sary in consequence of the railway company destroying a level 
crossing, which constituted the previous means of communication. 


| The total claim was 99352. 4s. 1d. 


The case had been adjourned to enable the railway company to 
bring forward evidence in answer to the unexpected claim for the 
loss of the level crossing. 

Mr. BoMPAs, Q.C., who was counsel for the railway company, had 


steel cylinders which the plaintiffs required for hydraulic cranes | said that he thought he could show that the claim was utterly un- 
3 ® : » Rai ave | . " s ’ 
which they had contracted to supply to the Indian State Railways. | founded and unfair. There was previously under Messrs. Crawshay’s 


The cylinders cast by the defendants had been found to be defective | private railway, from which the Rhymney Company's public line 
The making of such cast | would now be substituted, a narrow high arch that showed evident 
steel cylinders was found from their jength and the fact of their |signs of giving way, and in accordance with the request of Mr. 
being riuch thicker at a point near the certre to be very difficult ; | Bailey (Messrs. Hankey’s manager) the Rhymney Company had 


and had been rejected by the plaintiffs. 


from their cooling at the ends first cracks had come in the metal in 
the thickest parts of them. 

Lord COLERIDGE, in giving’judgment in the case this morning, said | 
he found that as a fact the plaintiffs had been justified in treating the | 
cylinders supplied by the defendants as defective within the terms 
of the contract between the parties. As to the measure of damages 
he could not bold, as had been contended for the defendants, that 
they ought to be merely nominal, because the plaintiffs had subse- | 
quently used a totally different article to that which they asked the | 
defendants to make for them—having, in fact, obtained forged steel | 
evlinders from Sir Joseph Whitworth instead of the cast steel cylin- 
ders which they asked the defendants to supply. He found that the | 
plaintiffs were entitled to a verdict for 1001. for the delay, trouble, | 
and expense to which they had been put by the defendants’ breach | 
of contract. 

Verdict and judgment accordingly for the plaintiffs for 1007. 


Mr. R. T. Reid, Q.C., and Mr. R. 8. Wright were for the plaintiffs ; operation the Furnace Pit, which could only be done by spending 
the Attorney-General and Mr, Pollard were for the defendants. } 


IN RE THE BALKIS COMPANY (LIMITED). 

This was a winding-up petition by the holder of a dishonoured 
bill of exchange for 10001, 
fora reconstruction of the company. 

Mr. Burton Buckley appeared for the petitioner, Mr. Bramwell 
Davis for creditors and shareholders in support, Mr. Marten, Q.C., 
and Mr. Swinfen-Eady for the company, and Mr. Macaskie and Mr. 
Eve for other parties. . 

With his Lordship’s sanction it was arranged that an undertaking 
having been given by a responsible person to pay, but not out of 
the assets of the company, 2001. to the petitioner within 14 days, 
the petition should stand over until the first petition day in Michael- | 
mas Sittings, the company to be at liberty in the meantime to pass | 
any voluntary resolutions for reconstruction ; but if they passed any | 
resolution for voluntarily winding-up, or if any winding-up peti- 
tion was presented, then the present petition was to be restored to 
the paper. 


AvuoustT 4. 
(Before Mr. Justice Kay.) 
IN RE THE DRUM SLATE QUARRY COMPANY (LIMITED). 

This case raised a question of some interest as to the duties and 
obligations of directors of joint-stock companies. It was a summons 
taken out by the liquidaior of the above-mentioned company under 
the 165th section of the Companies Act, 1862, for a declaration 
that Mr. Robert M‘Lean, a promoter and director of the company, 
was liable to pay to the liquidator a sum of 1000/., with interest 
thereon from Nov. 20, 1876, being the amount of cash presented to 
Mr. M‘Lean on that day by Mr. J. B. Spence, a promoter of the com- | 
pany, to enable Mr. M‘Lean to purchase the 100 shares in the com- | 
pany which constituted a director's qualification. The company | 
was incorporated in October, 1876, with a nominal capital of 75,0001., | 
divided into 7500 shares of 101. each, and the qualification of « direc- | 
tor was the holding of 100 shares in his own right. It appeared 
thaton October 6, 1876, Messrs, Berger, Spence, and Co., who were 
part owners of the Drum Slate Quarry, wrote to Mr. M‘Lean a letter 
in which they said that, in order to hold him harmless in respect 
of the various contracts which at their request he was about to enter | 
into “in relationf{to the proposed Drum Slate Quarry Company (Li- | 
mited),” they undertook to hold him harmless in relation to the | 
carrying out of such contracts, and, as commission, would instruct 
an allotment to him of 3000/., in fully paid-up shares, “ in addition | 
to the 1000/7. in shares for which you are to apply and pay for | 
in cash,” and, further, that they would use their influence 
to have him appointed managing director. This arrangement was | 
carried out. On October 6, 1876, an agreement was entered into for | 
a sale of the Drum Slate Quarry to Mr. M‘Lean, On October 9,1876, | 
Mr. M‘Lean joined in an agreement to sell the quarry to Mr. J. F. 
C, Norman, as trustee for the intended company, and on October 
12, 1876, the company was registered, its first object being, accord- 
ing to its Articles of Association, the carrying out of the last- | 
mentioned agreement. Mr. M‘Lean was appointed managing di- 
rector, 334 fully paid-up shares were allotted to him, and in| 
addition Mr. M‘Lean applied for and obtained an allotment of 100 
fully paid-up shares, and paid for them the sum of 10002. in cash, 
which sum was supplied to him by Mr. J. B. Spence for the pur- 
pose. It was insisted by the liquidator that this 1000/, was an 
absolute gift from Mr. Spence, while Mr. M‘Lean maintained that 
it was an advance. It did not appear, however, that any portion of 
it, or any interest in respect of it, had ever been paid by Mr. 
M'Lean, and his Lordship adopted the former view. Before the 
date of the winding-up Mr. M‘Lean had voluntarily surrendered the 
334 shares to the company, and he now contended that, the com- 
pany having been paid in cash for the 100 shares, all he could now 

called upon to do was to surrender them also, which he had 
offered to do, otherwise the company would be getting paid for them 
twice over, or, in other words, would obtain 20/, for each 10/. share. 

Mr. Swinfen Eady appeared forthe liquidator in support of the 
summons, and Mr. W. F. Robinson, Q.C., and Mr. W. Donaldson 
Rawlins Opposed it. 
can alantiee KAY said that the argument on the part of Mr. M‘Lean 
sh at as the company had been paid for the 1000/. worth of 

are all that he had to do was to give up the shares. Was that 


| 





It appeared that steps were in progress | , ) C 
PE E Prog }cation could be provided for 8000/., so that instead of a loss there 


|} soon as the 9 ft. seam was worked out, but they wanted to begin 


substituted a wider and higher arch, at a cost of 4000/. more than 
they would otherwise have spent. Mr. Bailey now said that an 
additional expenditure of 7000/. was necessary in the construction of 
a railway from their Furnace Pit on the west of the Rhymney line to 
the Abercanaid Pit on the east. 

Mr. MEADOWS WHITE, Q.C., who represented the claimants, 
remarked that if the 40002, had not been spent they would have had | 
to add it to their claim, 

Mr. BomMpas: The most the railway company could have been 
called upon to do was to keep the bridge as it was before, but they 
had in reality given them the means of having a double line, which 
they were not compelled to do. If the claimants got this 7000/. 
they would not dream of spending it. The natural, the cheapest, 
and the right way of taking the coal from the workings on this part 
of the estate was by underground workings to the Abercanaid Pit. 
That pit was ample for raising of the coal, without bringing into 


10,0002. in fitting it up. But even if over-ground communication 
was necessary, it would not involve so costly an outlay as had been 
stated by the witnesses for the claimants. The level crossing would 
have entailed a cost of 10,000/., whereas other means of communi- 


would actually be a saving to Messrs. Hankey. 

Mr. T. H. BAILEY, mining engineer, Birmingham, manager of the 
Plymouth Works, was recalled, and,in cross-examination, he said 
that they could work the 5 ft. 6 in. seam from the Abercanaid Pit as 


working it at once. They expected to get 800 to 1000 tons a day 
from the 9 ft. seam, and 500 to 600 from the 5 ft. 6 in. seam. They 
were now getting 250 tons a day from the 9 ft. seam, though it had 
only been worked six months, and it was gradually increasing. 
Messrs. Hankey had recently spent large sums on the Abercanaid 
Pit. It was only by immediate and persevering working that the 
mortgagees hoped to get something out of the property. That was 
the reason why this over-ground communication was so desirable. 
The coal could not otherwise be worked in the way they wished to 
work it. 

Mr. WILLIAM GALLOWAY, mining engineer, Cardiff: Judging | 
from the tunnel workings he had seen in the South Wales districts, he 
had no difficulty in saying that he considered the whole output could | 
easily be taken underground from the extreme edge of the clai- 
mant’s property to the Abercanaid pit. He did not think that the 
schemes put forward by Mr. Taylor at the last sitting for an over- 
ground railway were either the best or the cheapest alternatives, as | 
a substitute for the level crossing. Neither the construction nor the 
mode of working was economical. It was usual to work with a} 
stationary engine where there was a steep incline, and he should 
propose working the railway by a wire-rope. It would save the cost 
of horses and very few men would be required. The cost of con- | 
struction by his plan would be 2527/. 6s. 6d., the maintenance 2461. 
a year, or at 11°2 years’ purchase 2766/., and the working 250/. a 
year, or 2800/., making$8093/., as against 10,574/., Mr. Taylor's esti- 
mate for a level crossing, or a saving of 2500/. instead of an add- 
itional expense of 38997. The engines would be powerful enough to 
manage many times the output, and if additional sidings were re- 
quired 5001. would provide them. 

Mr. WILLIAM THOMAS LEwWIs said he had been a mining engi- 
neer all his life, and for many years had been manager to Lord 
Bute, and he had a complete knowledge of the mines in South 
Wales and of this particular mine. He had known the underground 
workings for the last 30 years, long before Mr. Bailey came there. 
The first coal for export purposes was taken from the Waunwyllt 
property, and not from the Pen-y-lan land, and the greater part of 
the coal was worked from the Abercanaid Pit. He had been in the 
Four-feet, the Six-feet, and the Nine-feet seams, and they were all 
worked from that pit. Messrs. Hankey were now making openings 
with a view of renewing the working o* the Nine-feet, and of ob- 
taining what there might be left. He ha’ no doubt that the most 
economical way of working the remaining coal was from the Aber- 
canaid Pit rather than from the Furnace Pit. There was not a 
single colliery working the same seams which was raising any- 
thing like the quantity named by Mr. Bailey. From 600 
to 800 tons a day was the greatest quantity, where they were 
favourably placed, and worked other seams as well. The inclination 
of the strata favoured the working from Abercanaid Pit, as the coal 
would run down to it by gravitation, and it would consequently be 
cheaper than any surface operations. He was hauling two or three 
miles in the same pits, and at a less cost than hauling on the surface. 
If it was necessary to go to the expense of overground communica- 
tion, which involved not only the expense of surface roads but the 
fitting up of the Furnace Pit, there was no difficulty in doing it in the 
way shown by Mr. Galloway's plans. That gentleman's estimates 
were most liberal, but even at the price he named it would be cheaper 
than a Jevel crossing. If they spent 10,000/. in fitting up Furnace 
Pit it would be 10,0007, thrown away. Ina rearrangement which he 
made for the letting the land to Messrs. Crawshay a few years ago, 
the coal north of the Plymouth Works was treated as coal for works 
purposes, which would not have come over Crawshay’s private rail- 
way, and the coal south of that was treated as export coal, and a 
different royalty was put upon it. In cross-examination witness said 
that he had to do with this property for the Plymouth lessees before 





Ee 


Mr. CORNELIUS LUNDIF, general manager of the Rhymney 
Valley Railway, expressed his agreement with Mr. Galloway's plans, 
and his conviction that a railway under the bridge, which the com- 
pany had made, would be better than the level crossing. 

Mr. BAILEY, recalled, objected to Mr. Galloway's plan of work- 
ing, as the sidings were insufficient, and it would cause stoppages of 
the work at the pits mouth. There would be also difficulties with 
the rope. Kven in underground haulings they were in many cases 
doing away with ropes and adopting small locomotives or compressed 
air.—This concluded the evidence in the case. 

The Umpire reserved his award. 





“FOREIGN BOUNTY SYSTEM ON SUGAR.” 

Lord Salisbury received a large and influential deputation of 
workmen and others interested, at the Foreign Office, on Thursday, 
consisting of specially elected delegates from the various branches of 
+trade and industries connected with the sugar trade, viz., sugar 
machinery engineers, journeymen coopers, coppersmiths, brass 
workers,s dock and riverside labourers, British seamen, watermen 
and lightermen, sugar refining operatives, animal charcoal burners, 
riggers and sale makers, hoop benders and dock carmen. 

The Lord Mayor introduced the deputation, several of whom he 
said had travelled from Glasgow and other distant parts of the 
country, to be present. Mr. M‘Lean, Secretary of the Scottish 
| Workmen’s Association for the Abolition of Foreign Sugar Bounties ; 
Mr. Boon, of Derby, representing the sugar machine industry; Mr. 

Lemon representing the British seamen; Mr. George Ferguson 

representing the Scotch industries; Mr. Kelly representing the dock 

and riverside labourers; Mr.‘'Peters and Mr. Alderman Cowan 
| addressed his Lordship urging the views of the deputation. 

Lord Salisbury replied to the deputation, saying he did not require 
the presence of such an influential deputation to convince him of 
the gravity of the question, or of the suffering endured in conse- 
quence of the depressed state of trade; nor had he sympathy with 
those who wished to misrepresent the state of affairs. His Lord- 
ship’s opinion was that those who wore the shoe knew where it 
pinched, and he did not doubt that a severe blow had been given 
to the industry by the creation of a large amount of artificial com- 





petition. It was, however, useless negociating with foreign Powers 
| unless the electors had made up their minds and decided to sup- 


port a policy to give the Government authority to act in such a 
matter. His Lordship said :—You must make up your minds which 
cause you will follow. It is not with us, it is not with any indi- 
vidual statesman or party, but it is for the electors of this country 
to determine what line we shall take on this great question, and it 
is for them to decide the issue that you have presented to me to- 
day. His Lordship concluded his speech by saying:—I can assure 
you that whatever weapons you put into our hands the Foreign 
Office will earnestly struggle to obtain such an end. 
The deputation thanked the noble Lord, and withdrew. 





THE MANUFACTURE OF ALKALIS. 
It is gratifying to find that the producers of alkalis have seen 


| it to their advantage to utilise the products that at one time 


were allowed to escape to the great injury of all kinds of vegeta- 
tion. From the report of the Chief Inspector under the Alkalis 
Act for East Lancashire and Yorkshire, it appears that last year 
there were 158 works under his inspection, including 15 connected 
with alkali and copper, 40 with nitric acid, and 36 with gas liquor 
and sulphate of ammonia. We are told by the Inspector that 
with respect to nitric acid there is still a nuisance arising from it, 
not, however, from its direct manufacture, but from its use in 
subsequent operations. However, throughout the West Riding 
of Yorkshire, where considerable quantities of nitrate of iron are 
produced for dyeing, it was found that the recovery of the lower 
oxides of nitrogen, as a mixture of nitrous and nitric acids, was 
never attempted, but were sent to the chimneys and allowed to 
escape. Itis almost needless to say that these done a great 
deal of harm to both animal and vegetable life. However, the 
Inspector states that during the last year or two the efforts made 
to induce manufacturers to study their own interest as well as 
the public benefit, by erecting oxidising condensers, have been so 
far successful, that whilst at the beginning of 1882 there were only 
16 condensers in the district there are now 40, of which 18 have 
been erected or enlarged in 1844, The saving effected by this 
means is from 20 to 33 per cent. of the nitric acid formerly used 
to obtain the same result. Consequently, not only have the 
manufacturers been greatly benefited, but those living near the 
works as well. Ammonia is now extensively used in the produc- 
tion of various kinds of sodas, bleaching powder, &c., and is ob- 
tained in considerable quantities from gas water. It is also used 
to make alum, the vapours of the boiling liquid being forced 
through a mixture of aluminous earth, and hydric sulphate gives 
ammonia alone. From the same water there are also other salts, 
such as ammoniate carbonate, the sulphide, and the sulpho- 
cyanide. Where the sulphate of ammonia is made from the gas 


| liquor the fixed ammonia only is liberated by the lime; the 


method does not appear to have been successful, owing to the 


| amount of acidity evolved, and of this manufacturers were in- 


formed and warned to alter their system if the gases were being 
burnt. Where liquid ammonia is principally made from the 
crude liquor very little sulphuretted hydrogen is evolved, which 
is allowed to be draughted to the boilers or still fires. In 
another direction the report of the Inspector is also satis- 
factory, for it states that the quantity of sulphur burnt in 


| the same chamber space in many cases has been diminished, 


so giving a more regular low exit test, whilst in other 
cases there has been a decided increase of the sulphur burnt. 
but not of such an amount that the chamber space has been in- 
sufficient for the work. In the vitrol works proper, as well as at 
many of the alkali works, we are told that a considerable pro- 
portion of the acid made is rectified for sale, whilst there has 
been a decrease in the productive power as regards mineral 
phosphates. The small manufacturers find it to their advantage 
to purchase superphosphate from the large makers, and make 
their own mixtures from it, instead of dissolving for themselves, 
so avoiding the cost and trouble of dealing with the gases 
evolved. The Inspector further states that in those works where 
mineral phosphates are used a fair amount of efficiency has been 
attained in dealing with the acid vapours evolved from mixer 
and den, and in no case are mineral phosphates dealt with unless 
with the latter condensing arrangements attached. However, 
at only one establishment, it is stated, has it been found possible 
to reach the limit of 0-2 gr. SO? acidity per cubic foot of gases 
escaping to the chimney; but the amount of acidity added to 
the chimney gases would probably not exceed that figure. The 
business done at the alkali works during 1884 was far below the 
productive power, for they partook of the depression so general 
throughout the country, and so far during the present year they 
have continued in the same state. Still, as before stated, it is 
gratifying to find that manufacturers in their own interest, 
although at first against their will, have introduced appliances 
for abating nuisances injurious to health and all kinds of 
vegetation. 





INSURANCE SHARES have, according to this evening’s report of 
Messrs. W. L. Wespand Co., of the Stock Bxchangeand Finch-lane, been dealt in 
as follows :—Alliance British and Foreign, 36% ; City Fire. 14,4; Clerical, Medical, 
and General, 514% to 51%; Fire Insurance, 1%; Imperial Fire, 153; Imperial 
Life, 23% to 24; Legal and General Life, 12% ; Liverpool, London, and Globe 
Fire and Life, 25% ; London and Provincial Marine, 4; Phoenix, 208; Provident 
Life, 35 to 35%. Insurances easier, very little di ing. 
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CoRNISH MINE SHARE MARKET.—Mr. S, J. DAvVeEy, mine share- 
deaier, Redruth, writes under date August 6:—We have had a slow 
market this week and no particular change of prices. To-day there 
is not much doing, but the tone is steady. Following are prices :— 
Blue Hills, 1 to 1}; Carn Brea, 34 to 3}; Cook’s Kitchen, 10 to 11; 
Dolcoath 73 to 73}; Kast Pool, 45 to 454; Killifreth, L1s. to 13s.; New 
Cook’s Kitchen, $ to 4; Pedn-an-drea, § to }; South Condurrow, 

to 7%; South Orofty, 3% to 4; South Wheal Frances, 9 to9¥ ; Tincroft, 
to 7; West Basset, 2 to 244; West Frances, 7to 744 ; West Kittr, 74% to 7% ; 
West Wheal Setou, 64 to 64; Wheal Agar, 19% to194%; Wheal Basset, 7 to 
7%; Wheal Grenville, 10 to 104% ; Wheal Kitty (St. Agnes), 5g to % ; Trevaunance, 
2 to 2%; Polberro, 1% to 2%. 

— Mr. M. W. Bawpesn, Liskeard, writes under date August 6:—The mining 
market continues dull and devoid of any active feature; prices, on the whole, 
remain much the same. Closing quotations subjoined:—Bedford United, ‘4 
to %; Blue Hills,'% to 1; Oarn Brea, 3% to 34 ; Oook's Kitchen, 10 to lu\ ; 
Doleoath, 73 to 7354; Devon Consols,.25¢ to 24%; East Blue Hills, 1% to 
15%; East Caradon, % to Y ; East Pool, 4444 to 45; Glasgow Oaradon, % to ¥ ; 
Gunnislake (Clitters), 4% to 34; Killifreth, 13s. to 14s.; Marke Valley, 5s. to 
6s.; New South Caradon, 6d. to ls. ; Pedn-an-drea United, c.p., 4 to %; Phenix 
United Mines, 14% to2; Prince of Wales, 6s. to 73.; South Oaradon, %& 

¥%; South Oondurrow, 7 to 7% ; South Orofty, 4% to4% ; South Frances, 
9to 9%; St. Just United, 17% to 2; Tincroft, 6 , to6% ; Trevaunance Oonsols, 
15 to 154; West Basset, 2% to 24%; West Caradon, ls. to ls, 6d.; West Frances, 
7% to 7; West Kitty, 7% to 74; West Setcn,6 to6%; Wheal Agar, 19% 
to 19%; Wheal Crebor, % to 1; Wheal Grenville, 10% to 104%; Wheal Kitty, 
15s. to 17s. 6d.; Wheal Peevor, + to %. 

—Messrs. ABBOTT and WIcKasTT, stock and sharebrokers, Redruth, write under 
date August 6:—The market has been quiet this week, but shares do not show 
any particular alteration in prices. Dolcoath and Bast Pool have been dealt in 


6% 
64 


to a moderate extent, and close firm. A call of 5s. at Tincroft to-day. Quotations | 


herewith :—Bilue Hills, 1 to 1%; Carn Brea, 3 to3%; Cook's Kitchen, 10 to 
10%; Doleoath, 73 to 7314 ; East Blue Hills, 15g to 1%; East Pool, 45 to 45%; 
Killifreth, 123. to 14s.; South Oondurrow,7to 7%; South Crofty, 34% to4; 


South Frances,9 to 9%; Tineroft, 6% to 7; West Basset, 2 to 244; West Kitty. | 


73% to 7354; West Frances, 74% to 74%; West Seton, 6 to 64; Wheal Agar, 19% 


to 195g; Wheal Basset,64 to7; Wheal Grenville, 1054 toll; Wheal Kitty, 5 | 


to %. Tin, 9334. 

— Mr. Jonn CARTER, mine sharedealer, Camborne, writes under date August 
6:—The Cornish mine share market is steady. At South Condurrow meeting 
on the Sth inst. a dividend of 5s. was declared, and at Tincroft meeting to-day a 
call of 5s. per share was made; the loss shown was about 1300/. 


are as under:—Carn Brea, 3% to 3'%,; Cook's Kitchen, 9% to 1044; Dolcoath, | 


73 to 7244; East Biue Hills, 30s. to 35s.; East Pool, 45% to 45%; Killifreth, 
13s. to 15s 


9 to 9%; Tincroft, 6% to 7; West Basset, 2 to 24%; West Frances, 7 to7'4; 
West Kitty, 7% to 73; West Peevor, % to 4%; West Seton, 6 to 644; Wheai 
Agar, 1954 to 2); Wieal Basset, 7 to 74; Wheal Grenville, 10's to 104% ; Wheal 
Kitty, 14s. to 16s.; Wheal Peevor, 3 to 5y. One o'clock, tin 934. 15s. 


MANCHESTER,— Messrs. JOSEPH R. and W. P. BaInss, stock 


and share brokers, Queen’s Chambers, Market-street, write under date | 


August 6:—The bank holiday of Monday last not only cast its 
shadow before but also behind, as by many the holiday has been 
lengthened both in advance of and after the actual day. Paucity 
of business is both a cause and an effect of this, and the result is 
found in a meagre amount of business reported for the week. There 
is very littie general tendency, however, in movements of quotations, what 
approacl: there is to it is, if anything, slightly depressed prices, but excepting 
where there is specia! cause for variations the fal! is very small. The market 
still continues amendable to the influences exercised by dividend prognostica- 
tions and <teclarations ; but the movements consequent on the latter are irregu- 
lar and rather inexplicable, except, perhaps, traceable to operations to adjust 
operations in advance of declarations. The spread of cholera on the Continent 
continues to act adversely on those jines deriving 4 large amount of their in- 
come from Continental traffic,and in the hope that holiday traffic may be 
diverted, !ines which are supposed to ‘be likely to be benefited are somewhat 
better, but not so decidedly so as was the case during a similar movement last 
year. The epidemic has had its influence also in depressing values of Con- 


Closing prices | 


; New Coox’s Kitehen, { to 4; New Kitty, 4 to 4%; Pednandrea, | 
34 to %; South Condurrow, 6% to 7; South Crofty,3% to4; South Frances, | 


tinental Government funds, and others in this market are lower also, the only | 


exception being Peruvians, both issues of which quote better. Egyptians 
are still easier, thoagh in some a little better than the worst is recorded. 
Argentine Hard Dollar bonds have lost theadvance recordedfrecently.— Lower : 
Argentine Hard Dollar, 2 to3%; Egyptian Preference, 1'¢; Daira Sanieh, 
1; Unified, 4; Portuguese, 1; Spanish, %; Italian Five per Cent. (1861), 

4; Russian (1273), 4%; and Mexican Three per Cent. (1851), %. 
In Colonia! Government Bonds, &c., the only actual alteration is a rise of 1 in 
Cape of Good Hepe Five per Cent. 10-40’s, but in several instances margins 
between buyers’ and sellers’ figures have been reduced, the change coming from 
both sides. Consols keep fluctuating in response to rumours and tidings touch- 
ing foreign relations, and though showing an advance of % to % on the week, 
are a turn lower than the highest touched. Home Corporation stocks 
generally firm, with a little hardening of buyers’ figures in one or two cases. 
Considering the actual loss of one day’s business the number of transactions in 
the miscellaneous classes is moderate, and viewed as a whole, a fairly steady 
tone is manifest in quotations. 

BANKS rather quieter, but values keep good.—Higher: National Provincial, 
%; Manchester and County, 4%; and Manchester Joint Stock Bank, 4.— 
Lower : Union of Manchester, 4g. 

InsU&aNCE —Business and alterations meagre and unimportant. 

Coat, Iron, &c., AND MINING.—Small business passing —Higher: Bolckow 
Five per Cent. Preterence, 4; Earle’s Shipbuilding, %; Great Laxey Lead, % ; 
Pelsail Coal, % to %; and Telegraph Construction and Maintenance, 
Lower: Rio Tinto, % to %; and John Browns, %.—Partial Changes : Cammeils, 
buyers’ price better, and slight decline in buyers’ figure in Ebbw Vale, without 
change in sellers’ price of either. 

CoTron Sprvyiva, &c., shares keep dull and very slowly move, in favour of 
buvers in most cases. 

TELEGRAPHS have been remarka)ly better, but do not maintain all their rise. 
—Higher: Anglo Ordinary 4, Deferred '4, Preferred 144, Globe Ordinary \% to 
Y%, and Eastern %. 

fe_erHones.—Lower: 6d, 
Uniteds % 

MISCELLANEOUS.—Fair general business, and changes in 
favourable. 

Rarcways have shown little or no universal movement; ifanything, the general 
tendency has been lower, owing to the Russian matter being still unsettied and 
fears of contingencies. Dividends have made movements in particular stocks 
ndividually concerned, but such changes are various. Southern lines depressed 











London and Cheshires, 2s. 3d. to 2s, and 


figures mostly 


by the spread of the cholera, and Scotch stocks in request on hopes of h lidey 
traffic going to them instead of to lines leading to Continent. Americans 
1 vite, and where rise has occurred it has been rather more discriminating 
than of late. Canadian Trunks record some oscillations, but on balance for the 
week hardly any change isto be noticed. This week's traffic, 11,3441. decrease. 
7 

M 


.ivan Railway traffic, 1800/. increase, and values rather better. 


SCOTCH MINING AND INDUSTRIAL COMPANI&S 
SHARE MARKETS. 
Strm_ingc.—Mr. J. GRANT MACLEAN, stockbroker and ironbroker 


August 6), writes:—During the past week the market has been | 


quiet. Prices do not show much alteration. There is no fresh 


feaiure to note beyond a slightly firmer tendency in the money | 


iparKet. 


in shares of coal, iron, and steel companies the principal altera- | 


tion is a decline on Marbellas, their report only showing a small 
‘ mlance on last year’s operations. It is expected the mine will be got int 
working order by the middle of this month, by which time the results of 
tall that took piace in October last will have been got over. Bull's [ron are 
to $s. 61.; Ebbw Vale, 75s. to 80s. ; Whitehaven Iron offered. 
In shares of foreign copper concerns prices are easier in sympathy with the 
ket for the metal. Tharsis have declined from 983. to 94s. 6d.; Arizonas, 
}4. to 12s. 6d. ; Bratsbergs 12s. 6d. to 15s. ; Mason and Barrys and Rio Tintos 
tat tli easier, 
In shares of home mines business is quieter. 


Prices are in some cases easier 


London, and Globe Insurance shares have advanced 2s. 6d., to 25; North British 
and Mercantile, 5s., to 314%. Northern, 20s. to 42; Standard Life, 7s. 6d. 
;}to 49s. In investment companies American Mortgage of Svotland have 
| receded from 34s. to 32s. 6d.; British and New Zealand from 37s. to 35s.; 
| National Mortgage Agency of New Zealand from 21s. 3d. cum to 20s, ex 
| div.; Scottish American Mortgage from 55s, 6d. to 553. Colonia! Investment 
and Agency of New Zealand have risen from 233. 61. to 23s. 9d. Scottish and 
|New Zealand Investment from 25s. to 25s. 6d. Oanadian North-West Land 
| shares have receded from 45s, 443. Arizona Copper have declined from 12s, 3d. 
) to lls. 9d.; Marbella from 483. to 43s.; Tharsis from 98s. to 953, 61. Assets 
, Shares have advanced from 634, to 7. Distillers’ have receded from 15}{to 15, 
| Linlithgow Oil shares have been wanted at 15s., and offered at 20s. prem. 
Boston Oil have changed hands at 3/. 10s. discount. 











THE TIN TRADE. 


Messrs. Dz Moncuy and HAVELAAR, Rotterdam, write under 
| date July 31 :— There has been considerable animation in our tin market during 
| the greater part of this month, and although sometimes sharp fluctuations 

occurred the tendency has been for higher prices, and quotations are 2 fl. above 
| those ruling atthe end of last month. Almost without interruption our prices 
| have been under the London quotations, and our deliveries in consequence have 
been exceptionally large, America taking large parcels for immediate shipment. 
The stock of spot tin, therefore, has diminished, and often cash tin was on a par 
with forward. [The Datch Trading Company yesterday heid its fourth sale (1885), 
when 21,771 slabs Banca were sold from 55% fi. to 55% ., average 55% fl., and 
1369 slabs Billiton were sold from 55% fl. tu 55% fl., average 5544 fl. The next 
sale will be held towards the end of September. A few days before the sale a 
| quieter feeling set in; we close, however, 2 fl. higher than at the opening. In 
Banca a good business has been done, and in consequence of large deliveries spot 
has been remarkably scarce. From 53% fl. the price towards the middle of the 
month advanced to 56 f1., but the fear of new complications about the Afghan 
| trontier for a couple ofjdays caused a reaction, and as low as 544 fl. was accepted 

for delivery ex yesterday's sale. The market, however, speedily improved, and 
| a few days before the sale 56% fl. was paid again. The feeling since has been 
| easier, but after the sale there are buyers again at 554 fl. Billiton with some 
fluctuations advanced from 53% fl. to 56% fl. during the first fortnight, an exten- 
sive business having been done, and after a momentary decline to 54% fl. again 
went up to 564 fl. The last few days a reaction set in, and we close 55% fl. for 
| Spot and 56 fl. for forward delivery. A public sale of about 10,000 peculs will be 

held at Batavia on Saturday, 29th August. 


Returns of the Dutch Trading Company, was— 
885 














1885. 1883. 
| Fenmast 1 Daly ....<cccrecccccsecsencesses Slabs 17,774 ...... SN cosece 7,820 
| Total seven Months .............0.sce0seeee- 101,914 53,649 .. 99,36 
| Deliveriesin July 6,50u 12,400 
| Total seven months ...... 67,207 ...... 74,285 
Stock second hand........ 45,301 44,163 
Unsold Stock 61,149 86,382 
Total stock secbadineisiale 152,698 .. 106,4 0 ...... 130,545 
LEO ee 900 ...... 9,00 ...... 5,000 
Statement of Billiton. 
Importin July...........-.-+0+ - Slabs 15,900 ...... 9,600 12,700 
| Total seven months 64,694 ...... 47,933 73,390 
i Deativeried 10 Dil ¥.....0.0:.ccrsessesencsesoscee 18,979 6,768 4.428 
| Total seven months 59,600 51,594 
| RSS res 44,8 74,115 
SII Nicanscteanannimenneanrieninnictaes 15 14,000 
Quotation, July 31—Banca — 5 vs 57% fi 
eee 4 fi 49% f....... S64g fl. 


55% fi....... ; 

These combined returns of Banca and Billiton for 1385, compared with those 
for 1884, exhibit—An increase of the import for July of 649 tous; an increase of 
the import for the seven months of 2032 tons; an increase of the deliveries 
for July of 791 tons; an increase of the deliveries for the seven months of 643 
tons; a decrease of the stock second-hand of 258 tons; an increase of the 
unsold stock of 1299 tons; an increase of the total stock of 1041 tuns; an ad- 
vance of the quotation of Banca of 7/, 15s. per ton. 

The Government Returrs for the month of May areas follows — 

EXPORT OF TIN FROM HOLLAND. 











May. Five months 
1885. 1884. 1833. 1835. 1834 1883. 
| ToGermany ..Tons 373 272 2031 . 1503 
} England ...... .... 11 2 14 45 
| BOIMIGEE cccccoscoccesesrce 6B... 65... BW on 293 397 591 
} France... 34 12 14 160 82 107 
Hamburg ........... 43 49 35 ; 204 142 
| The United States 37 5 — 3 165 133 
Other countries 37 68 32 152 235 93 
TE sencteveevicess SEO ten WOO 435 3009 3335 2615 





Messrs. Strauss and Co., London, write under date July 31 :— 
Tin: Contrary to anticipation the an ease in stocks of 81 tons 
This, however, is not a formidable quantity. To stocks July -1 were 13,694 
tons, and the price 94/. 5s. ; stocks June 20 were 13 the price 942. 10s. 
On July 31, 1884, stocks were 13,733 tons, and the price 8 while with stocks 
July 31, 1883, stocks were 15, ns, price was 942, 1)s. We see, therefore, that 
the price was practically the same at , June, 1885 


similar peri in July, 183 
and July, 1883. Two years ago, with the same pri ~, stocks were more than 


has been 





13 tone, of 









nds 





2200 tons in excess of the value nowruling. We need not, therefore, be very 
doubtful of tin depreciating in price almos mmediately. In Straits and 
Australian spot there has been a decrease of 408 tons; in ditto, landing, there 
has been an increase of 443 tons; in Straits, afloat, an increase is shown of 115 


tons, but in Australian, afloat, there is a decrease of 55 tons. Barca, on warrants, 
have increased 67 tons; Billiton, spot, has decreased 54 tons; and Billiton, afloat, 
have decreased 796 tons. Stocks in America, however, have improved to the ex- 
tent of 630 tons. This increase of supplies was, of course, reported from America. 





Deliveries last month were smaller than had been expected. They were—736 
tons in London, and 717 in Holland, against 1002 in London, and 741 in Holland 
for the previous month, Shipments for the month are given thus :—Straits to 
London, 1200 tons; Australia to London, 575 tons; London and Holland to 
America, 1468 ; and Straits tu America, 100 tons. 

THE COPPER TRADE. 


Messrs. RICHARDSON andCo., Swansea, write underdate Angust 1 :— 
The stocks of Chili copper produce remaining unsold here on the Ist ult. were as 
follows :—2167 tons regalus; less difference betwe B.L. and Ianding weight, 
ll tons; 3604 tons copper. Arrived since July 7—Pacitic, with 639 tons copper ; 
July 29, Ocean Rover, with 800 tons copper ; less sales, 201 tons copper. 





»ns—Ore. Regulus, Oot 
Present stocks of Chile being - 2,156 4,833 — 
Cape .. pee ‘ 1,519 - _ 
Quebrada 3,713 - — — 
Portuguese . — _ ‘ — 590 
WRGEED. . coccsestnccess ssaneue - auove — - 224 
Total ........ ne . 2,158 4,83 ; 824 
Equivalent to about 7123 tons fine copper. The private sales during the past 


month consist of 1330 tons Libiola ore at 8s. ; 1084 tons Cape ore at 8s. 3d. ; 330 
tons at 8s. 444d.; 155 tons Cueva dela Mora precipitate at 8s. 6d.; and 440 tons 
Tilt Cove ore at 73.94. Chili charters for the second halfof June were reported 
as 1200 tons bars and ingote—650 tons for England and 550 tons for Oontinent 
For the first half of July 1500 tons bars and ingots—300 tons for England, and 
1200 tons for orders here or France, and for the second half, 270) tons fine—140 
| tons bars and ingots and 200 tons in furnace material for Engl and, and 1100 tons 
bars for orders here or Continent. 


Messrs. Henry BATH and Sons, Swansea, write under date 
Jaly 31:—The charters for first half of July were advised on the 17th inst, as 
150) tons fine, all in bars, of which 1299 tons were for the Continent. Quotations 
on the 25th were:—Price $13 and Exchange 24\(d., the latter has been advised 
| to-day as 23%d. To-day the charters for the last half of this month are advised 
as 27UC tons fine, 200 in oresand regulus and 1490 in bars being forf@ngiland, and 
1100 tons in bars for the Continent, which are not included in the figures given 
below. The condition of the copper market during the past fortnight has been 
an unsatisfactory one. During the first half Chili bars touched 42/. 12a. 6d., buton 





| @ speculative buyer coming on the scene values advanced to 44/ 104. cash, and 45/. 


three months, some 700 to 809 tons being taken up. 8» soon, however, as it was 
apparent that the buyer was not prepared to go on, the price began to give way, 
and we are now again at the lowest point. There have been some symptoms of 
a reviving demand for manufactured copper, which the fall has quite stopped, 
American copper has not been offering to any extent latelvy,and imports are 
again only 864 tons into England and 325¢t Transactions in fur 
nace stuff comprise about 1400 tons Quebraia, Mexican, Peruvian, Portuguese, 





ons into France 

















realisati 8 T he next sale of the Glasgow Caradon we | be 130 tons, which | and Italian ores, at 7s. 9d. to és. 9d., and 300 tons E igiishand Spanis: precipitate 
vs a considerable improvement on this time last year. North Hendre | at 8s. 6d. to 9s. per unit. 
es offered. Anderton are at 2s. 64., Devon Friendship Sd., Ectons 16s, 3d. | Imports. Deliveries Stocks 
« 18s. 94.,Great Holway 22s. 6d. to 27s. 6d4., Holywell District $s. to 10s., | Chili copper at Liverpoo!, Swansea,and in France 1463 : 791 33.253 
es ts Bays 1s. to 2s., Old Shepherds 2s. to 3s., Prince of Wales 6s. to 7s.,| Foreign copper in Lond 0, ehiefl y Austra lan 677 691 : 5302 
sn Graveis 5% to 6, South Darren 10s, to 12s., Tregontrees 9d. to 1s. 3d., yee copper at Liverpool Bh4 641 "800 
saveans 1s. to 2s., Weardale 25s, to 30s., Wheal Peevor, 17s, 6d. to 22s. 6d.,| Other copper at Liverpool and Swansea 459 743 " 9552 
i Wheal Coates, is. to 2s. J . American copper in France ‘ 325 25 1,095 
shares of gold and silver mines there has been more business doing. Mon- | Other c »pper in France 25 33 25 
taues have been suid from 39s. 3d. to 40s. Richmonds touched 96s. 3d., but since : ‘ - - Sia ; 
ssue of their report have declined to about 75s. United Mexicans also lower Tons fine copper during the fortnight 97123 3421 43.942 
s. to Sie exdiv. Balkis remain at 94. to 1s. Appolonia Goldare at 12s. 64. Against tons on the 16th July 1885 ‘ 4084 2512 42. 
‘ »» Bis, és. to 8s. Colombian 8s. to 10s. Cankim Bamoo, Is. El Callao, 50 Against tons on the ist July, “ses” po 4 a ‘ pap 
t >. Effuenta, i's. Goldhills, 1s. to 2s. Kohinoor, 2s.to3s. La Plata, 4s. 6d Imports.—The arrivals from the West Const have he a as foll hoon At Swansea 
64. La Trinidad, 55s.to 65s. New Callao, 2¢.5d. New Potosi, 4s. 94. to | Ocean Rover from Lota, 800 tons bars. At Liverpool atagonia from Guayacan 
‘ New Cle, 4s. 6d. to Se. 6d. Oritas, 229. 6d. to 25s. Oscars, 8s. to 10s. 50) tons bars, | 3 tons ingots ; rropique, from Tot ralillo, 50 tons bars Corre- 
Purenix Diamond, 39s. Victoria, 3s. to4s. Wassau, 6s. to 8s. sponding period of 1884, 176 tons ores, 2197 tous reguins, 1038 bars, 295 tons 
in shares of miscellaneous companies prices are steady. Home Mines Trust, ingots - - . E 
14s. tu 16s. Lawes’ Chemicals, 44% to 4%. Mobel's Explosives easier, about 16s 2 
Pr ce’s Patent Candle Company announce a dividend of &. per share for t_e Messrs. JAMES Lewis and Sons, Liverpool, write under date 
half-year on the ordinary shares. —_— August 1:—Copper: Chili bars have gradually declined in value during the past 


Loissurecu.—Messrs. THOMAS MILLER and Sows, stock and 


share brokers, Princes-street, write under date August 5:—The 
leading Scotch railway stocks have shown firmness during tlie past 
seek. Caledonian, North British, and Highland each show an im- 
movement, while Glasgow and South-Western is unchanged. Pre- 


| 
ference and debenture stocks have maintained previous prices 
‘ 


snadiane have been weak, but have latterly shown more strength. Prices of 
Aun ort shee bee rregular In tanks Clydesdale have receded 2«. 64.,t 
Z a ' dr »pping from 222 to 215, has recovered to 217. Liverpsc!, 


month from 441, 10s. to 431. per ton for cash parcels, or 11. per ton. Although 


there was two or three slight reactions, the advance in each case was quickly 
ost. The purchase of 6/0 to 700 tons of forward bars on the 2:th inst. caused 
a temporary improvement of 10s. per ton which disappeared the following day 
The result of the low prices paid by English smelters for furnace material 


ealmost entire cessation 
it more pro 


for 
form 


sili bare, is seen in t 
having found 
its rather thanin th 


in comparison with the value of ( 
of shipments of regulus from Chili, 
fitable to ship their copper produce a 


ermneitera there 


hbursand ing 





ore and reguine Furnace material |e now becoming searce, and commands re 
atively hig t s tha vote va a8 “i time ag The eff if the 
depree at ' sect rorya e ¥i'an 


The position of Banca tin in Holland on July 31, according to the OMeial } off, and they will be soon wanting fresh contracts. 


| 


| values and abstain from buying to the utmost, which to some 


re 
large mining companies recently issued—the Cape Copper Company and the 
Quebrada Copper Company. The net profit of the Cape Copper Company for 
the year ending 1284 shows a diminution as compared with that of 1883, of 
76,246/., and with that of 1882 of 108,100/, being 6,683/. on 19,400,tons of 294% per 
cent. ore or 5674 tons fine copper produced, Tne average price realised in 1894 
was 9s. 3d., in 1883 Lis. 1ld , and in 1882 [38. 2d. per unit, to-day’s value bein 
8s. 3d. The cost of production in 1834 was 7s. 144. per unit, against 83, ON 
in 1£83, The accounts of the Quebrada Company show a loss of 39,9531. on last 
year’s working, or 7/, 15s. per ton of copper produced, viz. 4000 tons. The 
directors of both these companies have decided to curtail their production 
There has lately been a notable falling off in the production of copper both in 
Arizona and Montana, The import into Liverpool of copper from the United 
States for the month of July has been only 1202 tons fine, against an average of 
2787 tons per month for the previous three months, while into France it was 745 
tons in July, against an average of 950 tons in the previous quarter. The valug 
of copper in New York still keeps about 2/. per ton above the value here. Our sta- 
tistics for the half year showed an increased home consumption of 5818 tons, but 
a decreased export of 4539 tons. In the French consumption there has been 
little change from 1884. Imports into England and France were'12,432 tons more 
than in 1884, but stocks only increased 5254 tons. The arrivals from Ohili during 
the mouth have been 3,391 and the deliveries 1400 tons, and from other countries 
2334 and 2765 tons fine respectively. Thearrivals here from the United States 
have been 193 tons bars, 214 ingots, 798 matte,jand 77 ore equal to about 1282 tong 
fine copper, and in France 745 tons fine. Tke Chili charters for the month 
> a to 4200 tons, and the exchange after declining to 234d. has recovered to 


Messrs. HenRY RoGers, Son, and Uo., write under date 
August 6 :—Lron.—The usual Quarterly Meeting was held on the 9th of July 
| and reflected the prevailing depression. Lower prices have been accepted for 
manufactured iron during the last fortnight than at any time during the last 
| two years,and the slight improvement in the quotation of Scotch warrants 

has been entirely owing to “ jobbing” considerations, and not to any more hope- 

| ful views of trade. At the same time, in some quarters, a brisker business js 
| anticipated if a good harvest is successfully gathered. Copper.—The position of 
stocks has only slightly altered during July, our total visible supply, taking 

into account cable advices, showing a small decrease of 400 tous. Some large 

| purchases of Obili bars for forward prompts have been made, presumably for 
j investment ; but the buying has only had the very smallest effect on the 
|} market, which has strengthened 5s. or 10s. on the actual days when the 
brokers have been at work, only to fall away again directly it was evident the 
| orders were satisfied, Iudia orders have come at steadily reduced rates, and 
the large sales made by smelters a short time back are now getting worked 

On the vther hand 

| furne material is searce, and no are publicly reported towards 
the continuation of the American contracts now approaching completion. —Tin; 

A month ago we pointed out that for some vears past America has largely ro- 

| plenished her stocks in July, and this year has been no exception. During 
July, 1885, the shipments to the States have been 1563 tons, all but 100 t ns 

being from London and Holland. The last few days these purchases bave been 





steus 











arriving in balk,and have no doubt relieved the great scarcity of cash tin, 
with the result that the spot price has fallen away. Butthe whole American 
stock has been allowed to run so low that, large as the buying has beeu, it will 
| by no means prevent her having to continue steadily replacing her deliveries 
| It is significant that distant tin has not fallen in anything like the sam 
| degree. Here there is a growing feeling that if the advi 

|} received by all Australian houses in the trade as to the falli 

of the Australian production prove correct, we mav have to 

for a time, at prices considerably bevond even present figures Qu 

is quoted at 52. 12s. 6d. by importers, which price is now undersold b 











hands, A good trade is doing without anv large purchases —Spelt 

has been «a decided improvement in ‘his metal siuce our last issue, and 

have advanced fully 10s. per ton, Large purchases were male on the OC» 

in anticipation of the conc'usion of a combination oa the part of makers 
strict their output and thus eahiwnece values—this combination is report 

to be an accomplished fact, but its effect upou the market has yet to be s : 
From secondhands some comparatively chesp lots are to be hid for early de- 
livery, but it is possible as the year advane s higher prices will be pull by con 


sumers, Lead is distinctly weaker,and Spanish is freely offered at 12/. 2s. 6d. 


| Messrs. FRENCH and SMITH write under date Angust 6.—Iron 

For manufactured was an improved demind, but pig-iron continues 
depressed. Inthe Glasgow warrant market prices were sd upto 4a. 74, 
and afterwards fell back to 41s.§2d. cas! The export British iron for January to 
June, six months, were by the Board of Trade Returns: 357.8 ns 
834, 1,626,420 tons; 1333, 1,841,015 tons.—Tin: The most narkable feat 
during the past month}was the heavy shipment from hereto America, which was 
rendered imperative by actual wants on that side. As no st i there, 
the extent of buying in the European markets for the next two months can be 
pretty accurately forecast. Consumers here naturally resist any further rise 
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| the small home deliveries during the past month. In Holland a large business 
was transacte!, Exports were very heavy and stocks math relacsd.—Leat: 
The shipments from Spain being irregular caused a searci ead her and 
the price advanced to 12/, 104. for soft Spanish, A few unplaced par s have 
recently arrived, and the prices have given way to 11/, 17s. 6d. and 12s. 5s, for 
Spinish. Silver-lead is quoted 12/.178. 64 to 131.78. 64. English soft leat 12 ; 
—Copper: During last month both arrivalsand deliveries wer ;aoma ile 
than for some time past, visible supply showing a small decfease as cornpared 
with last month We continue to receive reports showing the un fitable 
nature of tmnining operations at present prices, but nothing has yet occurred t 
relieve the extreme dulness which characterises this market, 

Messrs. Fry, JAMES, and Co., write under date Ancust 6 
Copper has held avery steady course, with a moderate business daily, and 
prices are changed but slightly since our last Iron mitinues withonu lange 
Tin jhas not been showing ita usu al foriegn have de 


activity, and prices of fine 
I 


f or ton ead has become somewhat easier 





clined in consequence of avout 39 
Spelter without change. 








| to buy. Tin-plates steady. 

| 

| * . . a.) p P . . 

| Registration of Hew Companies, 

| —_+-—_. 

| The following joint-stock companies have been duly registered :— 
THp Untriep DIAMOND MivNes (Limited.)—-Object, purchase, 


| 
| 
| 


lease, or hire, the whole or any parts of the assets, goodwills, and 


| undertakings of diamond mines in South Africa; and to purchase or 


otherwise acquire, the assets and goodwill of the various claims in 
the four diamond mines in Kimberley, known as the Kimberley 


_—* Precipitate. | stine, Old De Beer’s Mine, D itoitspan Mine, and Baltfontein Mine; 


purchase all necessary privileges, and utensils, and carry on and 
maintain any works, manafactories, railways, and wharehouses, &c. 
Registered by Algernon E. Sydney, 46, Finsbury Circus, E. C. Capital 
10,000,0001., divided into 500,000 shares of 201. each. The subscribers 
are—The Marquis of Tweeddale, Yester, Haddington, N.B.; Charles 
J. Posno, merchant, 19, Finsbary Circus; H. Barkly, 1, Bird-gardens, 
S.W.: John Young, the Chalet, Harrow ; G. J. 8. Mosenthal, merchant, 
138, Leadenhall-street, E.C. Henry F. Tiarks, merchant, 145, 
Leadenhall-street, E.C.; J.C. E. D’Esterre, 1, Windsor-villas, Ply- 
mouth; T. Wernher, merchant, 29, Holborn Viaduct, £.C 
number of directors to be not less than 10 nor more than 30. 
first directors to be the Hon. Marquis of Tweeddale, Sir Henry Barkly, 
K.C.B.,G.C.M.G., Rear-Admiral Richard Charles Mayne, C.B., Charles 
J. Posno, Harry Mosenthal, James D’Esterre, Julins Wernher, 
Messieurs Charles Amedee Bocher, Bertrand Isidore Salles, Maric 
Paul Amichau, Jean Baptiste Boisonnas, Harold Hoskier, and John 
Young. Qualification, 50 shares. Remuneration of directors 150I. 
per annum, and for meeting attended 1/, Is. 





THe CLIFTON AND Kersitey Coat Company (Limited), 
Object, purchase from Theodore Drayton Grimke, Edward Pilking- 
ton,’ Alfred Pilkington, and other persons interested the collieries 
known as the Ciifton and Kersley Collieries, with all the plant, Xc., 
connected with same; adopt and confirm an agreement which is to 
be made between Theodore Drayton Grimke of the first part, Edward 
Pilkington of the second part, Alfred Pilkington of the third part, 
William Windle Pilkington of the fourth part, Richard Pilkington ot 
the fifth part, Charles Pilkington of the sixth part, Lawrence Pil- 
kington of the seventh part, and the company of the eighth part, 
and carry on business of colliery-owners, coal distillers, coal met- 
chants, ironstone dealers, brick, tile, and sanitary pipe makers, and 
farmers, &c. Registered by G. W. Byrne, 22, Chancery-lane. Capital 

400,0001., divided into 4000 shares of 100/. each. The first subscribers 
| are—Kdward Pilkington, colliery proprietor, Clifton House, C ifton, 
Lancashire; Alfred Pilkington, colliery proprietor, Oakwood, Kc sles, 
Theodore Drayton Grimke, colliery proprietor, Hilton 
Lawrence Pilkington, colliery manager, 
Clifton House, Clifton, Lancashire; N. N. Pilkington, glass mant- 
facturer, The Hagles, Prescot, Lancashire; Richard Pilkington, g!a% 
manufacturer, Rainford Hall, Rainford, Lancashire; Charles Pil- 
kington, engineer, The Grove, Hugton, Lancashire. t 


Lancashire ; 
Park, Prestwich, Lancashire ; 


The number ol 


directors to be six. The first directors to be Theodore Drayto® 
+23 . ‘bt ee penne ri ndle 
Grimke, Edward Pilkington, Alfred Pilkington, William Wine 
Pilkington, Richard Pilkington, and Laureuce Pilkington Rema- 


neration of directors to be determined by the company in gener 


tin 
meeting. 





TramMwars.—The closing prices of this evening, as quoted by Mr 
Ww. Annort. of Tokenhenee-vard, are given in tabular form in the 5toc and 
I ‘ re 
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THE RICHMOND CONSOLIDATED MINING COMPANY 
(LIMITED), 

Capital, 270,000/., in 54,000 shares of 5/. each. Amount of 
dividends paid, 808,517/. 10s.—-Directors: Mr. George Hopkins, 
cE. (Chairman), Mr. Benjamin Broughton (Deputy-Chairman), 
Mr. Edward Bower, Mr. Hermann Schultz, Mr. Edward Probert, 
Hon. Randolph Henry Stewart, and Mr. Robert Wilson. 

Report of the directors, to be submitted to the shareholders 
at the ordinary general meeting, to be held at the City Terminus 
Hotel, Cannon-street, on Tuesday, the llth day of August, at 


Two o'clock in the afternoon. 

From the statement of accounts and balance-sheet for the year 
ending the 28th of February, to be submitted to the meeting of 
shareholders, on Tuesday next, it will be seen that the net profit 
for the year is 35,6677. 3s. 6d. as against 30,1467. last year. Out 
of this sum of 35,6671. 3s. 6d. and the sum of 17,0930. 13s. 5d. 
prought forward from last year's account the directors have paid 
dividends during the year amounting to 13,5002. and 83571. 1 7s. 4d., 
for expenses of defending mine, law costs, &c., they havealso written 
off 39317. 14s. 3d., the balance of outlay on Williamsburg Mine, leav- 
ing a balance on Feb. 28 to the credit of revenue of 26,97 l/. 5s. 4d. 
to be carried forward to next year. During the year 6297 tons of 
Richmond ore and 6523 tons of purchased ore have been smelted 
the general furnace, and 840 of low-grade Richmond and 2416 
tons of purchased ore have been smelted by the No. 4 furnace, 
working in connection with the refinery. The production for the 
year including the returns from the speiss is 18,811 ozs, of gold, 
195,909 ozs. of silver, and 2130 tons of lead. The amount re- 
ceived during the year on sales of gold, silver, and lead is 
127,414/, 16s, 9d., and the estimated net value of the bullion in 
transit and at the works unrealised on February 28, after allow- 
ing for all unpaid refining and marketing expenses, is 137,209. 19s., 
together 24,6247. 15s. 9d., from which deducting the value of the 
bullion in hand on February 29, 1884—135,249/. 11s. 5d. and 
19,807. 10s, 2d. paid for marketing expenses, refining, freights, 
commission, brokerage, &c.—leaves 169,567/. 14s, 2d, as the net 
value of the bullion produced in the year. The cost of mining, 
deadwork, smelting, purchased ore, renewals, and _ repairs, 


by 





and all other working and general expenses at Eureka being 
126,506/. 1s. 10d., the profit for the year on mining, smelting, and | 
refining is, with 97/. 1s. 2d. received for sundries, 43,1587, 15s. 6d. 

The ore smelted this year has been of about the same quality as 

last year, the average being $57°32 as against $56'01 last year, and 

the yield per ton of ore has been this year $51'77 as against $52°15. 

The expenses of mining have been reduced from $15°83 to $1 175 

per ton of ore ; this is principally on account of the small quantity 
of deadwork done. The smelting expenses per ton have also been 

reduced from $11°72 to $10°39. The amount paid for purchased 

ore has again been very large—48,181/. for 8940 tons as compared | 
with 48,3572. for 9762 tons last year. Two furnaces were run- 
ning regularly till July 5, when they were shut down for repairs 
till August 18; 
furnace accretions from the slag dump, drosses, and low-grade | 
ore. These were supplemented by an extra furnace, running | 
from June 12 to July 5, to clear up, prior to shutting down. | 
During the year 40317, 19s, 8d. have been expended out of re- | 
venue in repairs and renewals of plant and machinery, and the | 
works have been kept in eflicient order. The past winter has | 
been very severe, the country being covered for a long time with | 
deep snow, and in consequence of the great difficulty experienced 
in getting sufficient supplies of ore and fuel to keep the furnaces | 
at work they were shut down at the end of the financial year | 
(February 28) and started again on May 1. The exploratory 

work done in the mine during the year has been very small, con- 

sisting of only 279 ft. of drifts. The cost of this deadwork 

(484/. 3s. 7d,) has been included in the working expenses of 

mining. These explorations have been attended with very good | 
results. Several small bodies of good ore have been developed 
on the 300 and 400 levels, about 2000 tons of ore being already | 
exposed, and there is every probability of these small bodies con- 
necting and further developing. Explorations will now be 
vigorously carried on, the miners having agreed to accept lower 
wages. Very little work has been done on the Williamsburg 
Mine during the year, a severe storm last August having choked 
up the shaft with debris. Another shaft on adjoining property, | 
through which the mine has also been worked, is not now deep | 
enough, so explorations cannot be carried on until some other 
arrangement has been made. About 50 tons of ore have been | 
extracted during the year. The purchase money and outlay on | 
this mine, which were last year treated as an asset, have now | 
hee n charged to revenue account The Hor SAC Mine has been leased 
to tributers, 105 tons of ore have been extracted during the year. 


‘ 
the general furnace smelting ore and the refinery | 





The price of lead, until recently, has continued extremely low ; 
consequently, no sales were made during the financial year. The} 

. . °% \ r | 
price is now improving daily; the stock stored at New York 


(about 1800 tons) were sold in June last. The price in New 
York at the present time is 4:10c. to 4°15c. The stock now on 
hand has been valued in the accounts on the basis of 4c. per 
pound, The price of silver has also been very low the last few 
months of the year. The appeal in the Albion suit, which has 
been pending in the Supreme Court at Washington since April, 
1882, was heard in April last, and the Court sustained the deci- | 
sion of the Nevada Court, in favour of the Albion Company. 
The effect of this decision as regards the mining ground is that 
the Richmond Company remain in the same position as they 
have been since 1881, when they were restrained from working 
in the disputed ground, The Albion Company were put in pos- 
1882, It will be remembered that the amount of | 
damages for ore alleged to have been taken by the Richmond | 
Company prior to 1881 was assessed by a jury in the Eureka | 
Court last July at $13,250. The Albion Company having applied | 
for 4 new trial steps have ‘been taken to appeal against it. Mr. 
Wilson and Mr, Bower retire from the board by rotation, and 
being qualified offer themselves for re-election. The auditors 
also retire in accordance with the Articles of Association, and 
offer themselves for re-election. The transfer-books will be closed 
on August 10 and 11. 
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BESSEMER STEEL IN 
recent re turns that the 
1884 was 1.538.357 
1,696,4 ' 


ruHgé UnNirep States.—It appears from 
total production of Lessemer steel ingots in 
as against 1,654,627 tons in 1883, and 
OF the first 1 amount Pennsylvania 
produced 1,029,244 tons, Ilinois 339,068 tons, and the remainder was 
: 'stributed between New York, Ohio, West Virginia, Massachusetts, 
and Colorado, The Bulletin, published by the American Iron and 


5 tons, 
Oo” tons in 1882 amed 


Nt ‘ 
eel Association, reports that there were 21 Bessemer plants com 
tte, f - . 
l,and one building in the United States in 1884. Missouri | 
hace no Bessemer steel last year, but West Virginia and Massachu- 


set! . . 
els are new producing States, which made their first steel of this 


kind in 1884 In 1882 the quantity of Bessemer steel rails produced 
= the United States was 1,438,155 tons; in 1883 it was 1,286,554 
there ~Bow 188¢ only 1,116,041 tons. As compared with 1883 
1889 pt i a reduction of 13 per cent., and as compared with 
men - “he 1e maximum steel rail production was reached) there 

& reduction of 22 per Ihe iron rails produced in 1884 


cent 


pend nted to 21,891 tons, which was but a little over one-third of the 
i clon of 1883. The open hearth steel rails produced in 1884 
d led tu 3000 tons, which was not one-third of the amount pro- 


C1 in 188 





THE GOLD AND DIAMOND FIELDS OF SOUTH 
AFRICA—No. XIV. 
BY THOMAS COLLINGWOOD KITTO, M.E, 
[ALL RIGHTS RESERVED. | 


The containing rock of the Kimberley and other diamond 
mines is locally called reef, and when those gigantic falls of reef 
occur it casts quite a gloom over the place for a short time; 
but they soon become accustomed to it, and the recriminations 
of the Mining Board go on with their habitual regularity. 
have heard it said that some papers which have recorded the de- 
liberations of the Mining Board after those unhappy events are 
quite as amusing as a special edition of Punch. Perhaps, how- 
ever, this opinion may be a little strong, because I have never 
known this deliberative assembly to do anything worse than 
draw revolvers on each other, merely for the purpose of enforcing | 
their arguments. The Mining Board and those who are paid to 
support them think very highly of themselves, and I believe in| 
their own professions some of them are clever men, but as con- | 
trollers of the Kimberley Diamond Mine they have proved them- 
selves a dead failure. 

The Kimberley Mine is a very dangerous place for men to work 
in, but at the time I examined the property it was singularly free 
from accidents, compared with other large works of a similar | 
kind, This was owing chiefly to the vigilence of the then Govern- | 
ment Inspector of Mines, whose duty it was to watch the safety | 
of blackmen and whitemen alike. Since that time the accidents | 
to the labourers have been much more numerous. It is very | 
singular that in a property of such magnitude, and of almost | 
unparalleled riches, there should be no properly organised scheme 
for working it ; but that such has been the case has been proved 
beyond the shadow of a doubt. The very irregular development 
of this splendid property has been of the most haphazard cha- 
racter, simply a trusting to circumstances-—a mere groping in the 
dark—and is unworthy the name of mining. In my report to 
the Government I wrote—“If the mine is so frequently buried 
under fallen reef now, what is it likely to be when all the reef 
claims are worked down to a uniform depth ‘of 300 ft.? For it 
must not be forgotten that many of the reef claims are standing 
from 150 ft. to 200 ft. above the bottom of the mine, and at the 
present time are acting as buttresses in supporting the sides of 
the mine, and of course they prevent the sides of the mine from 
caving in, us they would otherwise do if the diamond formation | 
in those claims had been removed. I find the same practice pre- 
vails now as for the last five years with regard to taking down 
the reef. A large portion is allowed to become dangerous, and 
an order is then issued to suspend operations in certain claims | 
where the workpeople are supposed to be in danger, and if the | 
dangerous reef does not fall into the bottom of the mine of its 
own accord it is thrown into the bottom of the mine (down 
300 ft.) by workpeople, from whence it is again drawn to the sur- 











| face by those claimholders who have machinery equal to the re- 


quirements, the cost being for filling and hauling 2s. 6d. for 
16 cubic feet. I cannot help remarking that if there is another 
mode of removing the reef more expensive than the one adopted 
I am not acquainted with it. I do not think there is a proper 
adjustment of labour throughout the mine, and in some instances 
one man ought to do the work that I have seen four engaged at. 
A system that admits of such a mode of working is, to say the 
least, extravagant, and speaks volumes in favour of a mine that 
can stand such a strain on its resources.” 

The Kimberley Mine is very free from water, and at the time 
of my inspection the whole of the water which drained into the 
excavation was removed by Messrs. Gould and party by means of 
iron buckets which were drawn by a small wire rope through a 
small vertical shaft a little outside the diamond formation. The | 
whole of the expense for keeping the mine clear of water did not | 
exceed 60/. per month, but it has increased very materially since, | 
and will continue to increase in depth. I found the assessed value 


| of the Kimberley Mine to be 1,313,000/., but this sum conveys no 


idea of the actual value of the property. From the most careful 
investigations I was able to make I found that according to the | 
then price of diamonds the Kimberley diamond formation for a 
depth of 1000 ft. was worth at least 45,000,000/. provided it main- 
tained its size as then exposed. This is not a speculative esti- 
mate, but is based on the quantity of diamonds actually found. 
As I remarked in a previous paper, I believe the diamond forma- 
tion of the Kimberley Mine will continue down more than 2000 ft., 


| and as from the general character of the formation the quantity 


of diamonds is bound to increase as greater depth is attained, a 
strong party of capitalists holding the whole of the Kimberley 
Mine would be able to regulate to a great extent the price of 
uncut diamonds. If the party owning the Kimberley Mine also 


| held the De Beer's Mine they could most certainly control the 


diamond market. When the people of Kimberley read these 
papers they will use the whole press in their endeavours to prove | 
[am wrong; but they will at the same time acknowledge the 
value of the property. Then I ask—Why is this fabulously rich 
property not being worked at a profit, and why in the aggregate 
has it not done so for years? Ihave shown that the containing 
rock of the Kimberley Mine for a depth of about 280 ft. is an 
aqueous deposit, which on exposure to the atmosphere becomes 
insecure, and that below that point it is an igneous rock, which 
is perfectly secure. The duty of the Mining Board is and always 


| has been to devise means to prevent the sides of the excavation | 


from the surface to the igneous rock from falling down and bury- | 
ing the diamond claims, and in this they have utterly failed. They 

have gradually gone from bad to worse, until in my opinion they | 
have practically collapsed. Writing on this part for the Govern- 

ment in 1879 I said—* In general terms I do not think, consider- | 
ing they are taxed to the amount of 150,000/. per annum, the pro- 

prietors of claims get an equivalent for their money. If in paying 
that amount they could get their claims kept clear of falling reef 
the money would be well spent; but as far as I can see at least a 
third of the claims are always idle, which is a far greater tax on 

the proprietors than any money tax that is likely to be levied. 

Taking, then, into consideration the remoteness of the period at 

which the mine is likely to be cleared of reef and established on a 

sound basis according to the present mode of working, I shall re- 

commend in the first place the advisability of taking down the 
sides of the mine from the surface to the igneous rock at an angle 
of And in order to carry this into effect I would 
urge the advisability of letting the whole concern by contract to 
some first-class firm or company, and allow them to originate 
their own plans. I would recommend that tenders be invited for 
the entire work, asking the applicants to submit plans and esti- 

mates as to the shortest time, &c., in which they would bind 

themselves to complete the work. According to the present mode 
of removing the reef it will not be sloped down all around the 
mine to the igneous rock at an angle of 45 degrees in very little 
less than 10 years. jut I could find a company who would 
undertake to do the work in three years, and would bind them- 

selves in such a manner that every claimholder should be able to 
work his claim without hindrance from falling reef in the space 
of 18 months from the time of the company commencing opera- 

tions.” I wish your readers to bear in mind this is what I wrote 
to the Government six years age, and surely no person will say 
the warning was uttered with any uncertain sound, or that I did 
not suggest aremedy. I must reserve further particulars on this 
head for the next issue. 


i degrees. 


| the same state. 


| 6,598,393 tons in the corresponding three months of 1884. 


| rating expenses to a minimum. 


FOREIGN MINING AND METALLURGY. 


_ Extreme depression continues to be the prevailing character- 
istic of the French Iron Trade notwithstanding the recent 
meeting of forgemasters in the Nord. Merchants’ iron has con- 
tinued to be quoted at 5/. 8s. per ton. The Lorette Company 
has received an order for the forged iron wheels required for 60 
locomotives recently ordered from Creusot (MM. Schneider and 
Co.). The German iron trade has not varied, feebleness being 
still its chief proven feature. The total production of pig im 
the Dortmund district in the quarter ending June 30 this year 
was 287,816 tons, as compared with 273,290 tons in the quarter 
ending March 31. The production of iron in the quarter ending 


| June 30 was 132,251 tons, as compared with 144,179 tons in the 
| quarter ending March 31. The production of steel in the quarter 


ending June 30 was 214,751 tons, as compared with 232,739 tons 
in the quarter ending March 31. The production of pig thus in- 
creased in the second quarter of this year to the extent of 
14,526 tons ; that of iron decreased to the extent of 11,928 tons; 
and that of steel decreased to the extent of 20,628 tons. The 
production of pig in the Zollverein in June was 318,949 tons, as 
compared with 303,436 tons in June, 1884. The aggregate pro- 


| duction in the first half of this year was 1,880,349 tons, as com- 


pared with 1,774,219 tons in the corresponding period of 1884, 
showing an increase of 106,130 tons this year. 

The condition of the Belgian Iron Trade continues difficult and 
unsatisfactory, and reports as to syndicates and associations for 
a reduction of production are the order of the day. At present 
nothing has been decided upon, and it does not appear probable 
that anything will be done in the matter for some little time to 
come. Asarule, syndicates have not proved very successful in 
Belgium. Contracts for 300 closed trucks, required for the Bel- 
gian State lines, have been shared among six firms—M. Germain, 
the Metallurgical Company, MM. Nicaise and Deleuve, the Haine 


| St. Pierre Forges, the Dyle-Bocalan Company, and the Malines 


Construction Workshops Company, in conjunction with the house 
of Verbaughen, of Malines. The lowest tender for any one lot 
of 30 trucks was 3350/. The highest tender was that from 
Malines, 5960/.; in this case, however, the specification provided 


/that each truck should be fitted with the Westinghouse brake. 


English casting pig has made 1/. 16s, 8d. per ton upon the Belgian 
markets. Luxembourg casting pig has brought 1/. 18s. 4d. per 
ton. No. 1 iron has continued to be quoted at 4/. per ton for 
exportation, and 4/. 2s. per ton on home account. No. 2 has 
brought 4/. 8s, per ton; and No, 3, 4/. 14s. per ton. Girders 
have made 4/. 2s. to 4/. 8s. per ton. No. 2 plates have realised 
51. 4s. per ton for exportation, and 5/. 6s, 10d. per ton on home 


| account. 


The Belgian Coal Trade has remained in much the same state, 
prices not having varied. At Liégethe stock has ranged between 
70,000 and 80,000 tons, or about the usual summer accumula- 
tion. Inthe Couchant de Mons prices have been maintained, 
with a tolerable amount of firmness. Coke has been selling at 
9s. 6d. to 10s. per 14 ewts. The number of trucks carrying coal 
and coke which passed over the Belgian State Railways during 
the week ending July 26 was 15,647, as compared with 15,662 in 
the corresponding week of July, 1884. The advance expected to 
follow a reduction of production in the German coal trade has 
not yet taken place, and matters have remained generally in much 
The deliveries of German coal to Italy in June, 
via Chiasso, Locarno, and Pino were 5400 tons. The correspond- 
ing deliveries in May were 8370 tons. The number of collieries 
in working in the Dortmund district in June was 189, as compared 
with 193 in June, 1884. The extraction of the quarter ending 
June 30 this year was 6,721,355 tons, as compared with 
The 
sales effected in the quarter ending June 30 this year were 
6,750,879 tons, as compared with 6,609,002 tons in the correspond- 
ing quarter of 1884. The stock on hand at the close of June was 
159,900 tons, as compared with 165,300 tons at the close of June, 
1884. The number of workpeople employed in the second 
quarter of this year averaged 101,156. 





PLYMOUTH CONSOLIDATED GOLD MINING COMPANY, 
U.S.A. 
Semi-annual report, July Ist,1885. Capital 100,000 shares, $50 each. 
Gold bullion produced January, 1885 
February 


$ 85,721-99 


80,974°87 


” ” ee ll eee eee eee ee ee) 
” * “ PENI Secaxsspaxiataciads 80,135°03 
* 5 OM 6-52 pdeswudsayieke 82,191°67 
” Pa i BD ptisiivanienninanaaces 81,927°39 
” ” = OO earns 82,656°70 
Total product for six months, 1885......... $493,607°65 
Operating expenses—January, 1885 ......... 25,761°45 
~ oe POUORTY viccsvetseseces 26,721°11 
os SE Mincivéccdencvescadecsi 29, 448°34 
” SRNR. ddbvenseaaceisaavenns 27,152°62 
a COM ca cbisinadsvencntensabss 24,909°32 
- —June, estimated ...... 26,800°00 


Total operating expenses, 6 months, 1885...$ 160,792°84 


PUOIEE iscadcinestansatabbiatindtidaisssnacsccnsnindss 332,814°81 
Cash on hand, January Ist, 1885 ............ 74,295:06 
Amount applicable to dividends ............ $ 407,109 87 
Paid six monthly dividends 

(Nos. 20 to 25 inclusive) 

of $50,000 each............... $300,000°00 
Construction account, six 

MAREE csvccsctcdcessincassve . 10,914:86= 310,914'86 


Cash surplus, July Ist, 1885 , $ 96,195°01 
The cash on hand— $96,195 01—is actual surplus, the company having 
no indebtedness whatever. 

Since the last report was issued level No. 5, 1410 ft. deep, has been 
reneral characteristics as the preceding 
jnality,and is as rich in free gold and 
The tunnel running south 





opened; it presents the same 
levels. The ore isof the bes 
sulphurets as the best of the higher levels. 





on No, 2 level is 912 ft. long, measuring from the Pacifie shaft, In- 
dications of the proximity of ore are more favourable than at any 
previous time. The new Woolford shaft is down 318 ft. A drift 
running north in the ore has been commenced, and is now in 20 ft. 
The rock is of good quality, with a large percentage of sulphurets. 
The vein is of same width as last reported—7 ft. This body of ore 


is a new feature in our property, and is entirely distinct from the 
main mine, being 600 ft.east of it. The introduction of water for 
power, together with economical management, have reduced our ope- 
Every department has beer 
ducted with precision and regularity. The figures show a gradually 
increasing surplus after payment of the usual dividend of $50,000 
each month, 


cone 





CLEVELAND IRONMASTERS’ RETURN.—This return for the month 
of July was issued on Tuesday night, and shows that there were 97 
furnaces in blast, against 98 at the end of June. The total make of 
all kinds of pig (including 60,287 tons of hematite spiegel and basic 
pig-iron) last month was 211,346 tons—an increase of 337 
total for June. There is an increase in the entire stocks of 9889 tons, 
and the total quantity in on the 3ist ult. was 
416,014 tons, The shipments of pig-iron last month wer Foreign, 
30,436, and coastwise 36 
or 9656 tons less than 
1884, was 71,817 tons. 


stocks and stores 


77 tons, these giving a total of 67,415 tons, 
the total for June. The quantity for July, 
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GOLD AND SILVER AND THE DEPRESSION OF TRADE. 
[Continued from page 871] 

Mr. Samust Situ, M.P., writes in the Manchester Guardian :— 

I think it fair toconclude that the average buying power of gold is 
now at least 20 per cent.more than it vas 20 yearsago, and somewhat 
higher than it was even from 1840 to 1850. Mr. Giffen does not hold 
that this increase of value is of any material importance to the in- 
dustry of the country, and he contemplates without misgiving the 
continuance of the process for many years to come. Indeed, so far 
as I can judge from his paper he would not think it disadvantageous 
if prices fell another 20 or even 50 per cent. through the further 
appreciation of the medium of exchange. 

It is here that I entirely differ from him and from all his school 
of thought. The writers of this school treat the nation as if it were 
an individual, and unless you can show that the national wealth as 
a whole is curtailed they will not admit that any harm is done. They 
hold, justly enough, that if the nominal valuation of the wealth of 
a country is reduced by the increased value of the standard by 
which it is measured, there is no change in reality. If, for instance, 
the capital value of the wealth of Great Britain was reckoned as 
8,000,000,000/., while the £ sterling was of a certain value, and 
afterwards reckoned as only 6,000,000,000/., because the pound had 
increased in purchasing power by one-third, they would hold, and 
rightly so, that the real wealth was unchanged. They, therefore, 
regard with equanimity all changes in the purchasing power of gold, 
and reject all schemes like those of the bimetallists, whose ob ject is 
to give greater stability to the standard of value. I venture to think 


that a fatal error underlies this reasoning. The community is not | 


an entity, but an aggregation of classes having interests often | unknown. 


widely opposed. For the purpose of thisargument it may be divided 
roughly into the two classes of debtors and creditors. One portion 
of the community borrows money for the purposes of reproductive 
industry, or for other objects, while the other portion lends it. In 
an old commercial country like this the amount of capital thns 
transferred is enormous. Indeed, a great part of the wealth of 
the nation, probably the greater part of its floating capital, is so 
employed. The bank deposits of this country are supposed to be 
some 500,000,000/. sterling, and these deposits are mostly lent to 
traders. Vast sums of money are lent on mortgages, life insurance 
policies, &c: I have seen it stated that the land of Great Britain is 
mortgaged to the amount of 400,000,000/. sterling. The prodigious 
bonded debt of railways, canals, corporations, and industrial com 

panies of all kinds is well known. To this ought to be added the 
National Debt, which is just a huge mortgage on the property and 
industry of this country, entailing an annual charge, including 
sinking fund, of 28,000,000. a year. I have never seen an estimate 
of the annual interest of this gigantic amount of loaned capital, but 
it is probably nearer 150,000,0007. annually than 100,000,0007. Now 


| troversy. 





this is a very heavy charge upon the industry of a country. This 
interest must be met before wages can be paid or profits divided ; 
yet it is a lawful charge, and the debtors have no right to evade the | 
obligation by tampering with a currency, by the issue, for example, | 
of inconvertible paper. On the other hand, the creditor class has | 
no right to make it more burdensome, as for instance by refusing | 
to use silver as money, and so increasing the purchasing value 
of gold. 

What every honest man should aim at is stability in the standard 
of value, so that debtors shall not be obliged to pay more than 
they stipulated, nor creditors compelled to take less. Now what is 
actually happening in England, and in all other countries having a 
gold standard, is just this—the debtor class is paying the creditor 
class much more than it intended todo when the debts were con- 
tracted. The landlords, for instance, who borrowed the 400,000,0002. 
on their property agreeing to pay, let us say, 16,000,000/. a year of 
interest at 4 per cent., supposing that it represented say one-fourth 
of their rents, now find, owing to the fall of prices, that it repre- 
sents one-third, or even in some cases one-half, of their rents. The 
factory-owner, the mineowner, the shipowner, who thought it safe 
20 years ago to borrow half the value of his plant in order to find 
active capital for his business, now finds that the mortgagee is the 
virtual owner. Nearly all the profits go to pay his claims, and in 
many cases he has foreclosed and sold up the unhappy borrower, 
ruined through no fault of his own, but solely through the extra- 
ordinary sinking of prices. Speaking with reference to the manu- 
facturing industry of Lancashire, with which I am best acquainted, 
I assert that the money value of the plant is probably 25 per cent. 
less than it was 10 or 20 years ago, taking it spindle by spindle and 
loom by loom. Ship property and many other kinds are depreciated 
still more, and as a matter of fact I believe that if all the fixed 
capital engaged in trade in England could be valued to-day at its 





real selling price it would be foand that it would do little more than 
pay the mortgages and debts upon it. 
So far from this being a matter of indifference to the country, as } 
Mr. Giffen thinks, I hold that it is a great calamity and a cruel 
hardship. The productive classes of the community, who are 
far the most valuable, are being robbed for the benefit of the| 
lending capitalist class—a class who live upon the interest of their | 
loans. I believe no greater misfortune could befall an industrious | 
nation than ;to defraud the productive class of its due share of 
reward in order to over-pay the unproductive class. Mr. Giffen, 
and those who think with him, will reply that no one is responsible | 
for this growing appreciation of gold, as it arises from natural | 
cause3, namely, the decreased productiveness of the mines, and 
the debtor class who suffer by it must bear it as best they 
can. I should agree with this view if it were true that natural | 
causes alone had to do with it, but I hold that artificial causes— 
that is, the acts of human Governments—have much to do with 
it. Mr. Giffen states that one of the chief causes of the apprecia- 
tion of gold was the absorption by Germany of about 80 millions 
sterling to fill up the void caused by the demonetisation of 
silver. Mr. Giffen is aware that prior to that time gold and 
silver circulated all over the world at virtually a fixed ratio, say of 
154 to 1, caused by the existence of that ratio at the French Mint, 
which coined all the gold and silver offered toit at that rate. To all 
intents and purposes silver was as fully the money of the world as 
gold. Some countries measured values by the one metal, some by 
the other, and some, like France, by a standard composed of both 
metals, th » bimetallic system. The metallic medium of the 
world was supposed to be about 1,500,000,000 sterling, of which half 
was gold and half silver. The buying power of the one was affected 
by the buying power of the other, just as truly as the value of the 
wheat of England is determined by that of the wheat of Russia or 
California. It is vain to reply that England used gold alone as full- 
valued money since the resumed specie payments in 1821, and, there- 
fore, cannot be affected by the action of France, Germany, and other 
countries. We might just as well hold that when the wheat/| 
crops failed on the Continent it could not affect prices here. No 
one who knows anything of monetary science will deny that the| 
demonetisation of silver in Germany and elsewhere, and its replace- 
ment by gold has done much to raise the purchasing power of gold 
and reduce that of silver. The one metal has risen (say) 20 per cent. 
and the other fallen 20 per cent., mainly as a result of this cause. 
In every country where the gold standard reigns the debtor class has 
beer: fined (say) 20 per cent., whereas in countries where there is a 
silver standard it has been relieved to that extent of its just debts. 
If the process goes on, and there is every reason to believe that it 
will, unless the leading nations revive the bimetallic system, we may 
expect one country after another which now uses silver to discard it, 
thereby increasing the pressure upon gold, and lowering the general 
scale of prices. There is every reason to believe that the United 
States, if we obstinately refuse to join them in re-establishing the 
bimetallic system, will cease coining silver, and may possibly sell off 
the stock of nearly 200,000,000 of silver dollars they now hold in 
the vaults of the Treasury. In that case they would be followed 
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Dot 


sooner or later by France, which still holds a heavy stock of silver. 
The value of the ropee would then probably decline to Is, or less | 


and we should be compelled to give India a gold currency in order 
to escape these ruinous fluctuations of exchange. India is believed 
to have in circulation 200,000,000/. sterling of silver. I leave your 


from filling up that abyss with gold. 

No doubt Mr. Giffen’s prophecies of a further continuous fall of 
prices would be more than realised. We might see next century 
wheat selling at 15s. or 20s. per quarter, as it did three centuries 
ago, and the wages of labour reduced to half what they now are. 
But what will be the cost of this transition? We should have ren- 


have doubled in weight, tariffs would everywhere be raised to meet 
thé shrinkage of prices, and advent of Free Trade would be 
relegated to the limbo of buried hopes. It is difficult to picture the 
misery that would be caused by this shifting of the burden from the 
unproductive to the productive portion of the community. It would 
j certainly give an astonishing stimulus to the growth of socialism. 
Large sections of the community would be plunged into poverty 
| through no fault of their own, and it is more than likely that grave 
social disorders would arise. Ican conceive of a man saying that 
the appreciation of gold caused by the disuse of silver is a misfor- 
pond that cannot be helped, and that we must bear it as we would 
famine or pestilence; but I cannot conceive of a thoughtful man 
saying that it is wholly immaterial, and that even if it can be reme- 
died by legislation it is not worth trying to provide against it. 

A very apt illustration of the danger arising from the heavy fall of 
prices is seen in the condition of Ireland. A vast agrarian experi- 
ment has taken place there. We have enabled a large proportion of 
the peasantry to obtain “ fair rents,” fixed by jadicial authority, for 
15 years. We hoped that this generous legislation would lay the 
foundation of a happier soeial system for the future, and bring back 
contentment and prosperity to regions where they had been long 
Now it appears that a grave danger threatens to mar 
the success of this experiment; the fall in prices in the last two 
years has been so heavy that already loud complaints are heard that 
the judicial rents are too high and cannot be paid. There is too much 
ground to fear that if the downward tendency of prices continues 
we shall be confronted with a fresh Irish agitation, and a demand 
for a further reduction of rents. Conceive in what a position our 
Government would then be placed? Rents have been fixed for 
15 years by a court of law, to the jadzgment of which both landlord 
and tenant have submitted themselves. The Court has in most cases 
reduced rents already by 20 per cent., and the State has given 
its solemn sanction to this solution of a long and envenomed con- 
Can it possibly allow its decision to be reopened without 
unsettling the very foundations of justice? It is clear that nothing 
but a terrible national convalsion could render such a step possible. 
The country would be bound to enforce these contracts in Ireland 
at whatever cost, otherwise it would have to face alternatives even 
worse to contemplate. But should the appreciation of gold 
steadily continue, as Mr. Giffen predicts, and prices continuously 
fall, the position of the Irish peasantry would be a very hard 
ene ; they might justly complain that the basis upon which 
their rents were fixed had passed away and that they were 
obliged to pay the same amount of money, although its in- 
trinsic value had become much higher. Certain it is that no 
peaceful settlement of Ireland could take place under such a state 
of things. There would be ever-recurring attempts to force down 
rents by agrarian conspiracy, and, however great might be the re- 
luctance of the Imperial Parliament, further coercive legislation 
would be forced upon it. 

No case could better illustrate the evil of a change in the standard 
of value. The inconvenience and injustice are very much the same 
as if the measures of weight, length, and capacity were always 
altering; as if the foot at one time had 12 inches, then 11,10, or 
9; or asif all purchases expressed in yards, acres, &c., were variable 
quantities, sothat a buyer at one time received 20 per cent. more 
than at another. In such cases the confusion would beso intolerable 
that we can hardly conceive of civilised society existing with it; but 
the suffering is hardly‘less from rapid changes in the standard of 
value, though it is veiled from common observation by the subtlety 
of its operation, and by the difficulty of separating this from the 
other causes that affect prices. 

There is one other consideration of great weight to which | 
would briefly allude—the injurious effect of the fluctuating ex- 
change on our trade with the silver-using countries of the 
world. Prior to 1873 the exchange was so steady that, practically 
speaking, our trade went on as smoothly with India, China, and 
South America as if we had identical money. Goods when sold for 
silver rupees or dollars were convertible into sterling as well as if 
sold for gold coin. Great transfers of capital took place between 
gold-using and silver-using countries without inconvenience, nor 
was any apprehension felt by the lender that interest payable in 
silver money was insecure. When the rupee debt of India was 
borrowed in this country the British investor did not contemplate 
that he would be mulcted 20 per cent. of his interest through a fall! 
in silver. No one can tell how much the trade of this country 
benefited by the practical assimilation of the gold to the silver 
currencies of the world up to 1872. 

Daring the long period that elapsed from the beginning « 
last century to 1872 gold and silver scarcely ever varied in ratio 
more than from 15 of silver to one of gold to 154 to of silver to 
ene of gold; now it is 19 of silver to one of gold. The bimetallic 
system reigned substantially throughout the world, and it was not 
affected by the most astonishing variations in the respective yield of 
the metals from the mines. There were periods within this century 
during which the yield of gold was only 3,000,000/. sterling yearly, 
and others in which it was over 30,000,000/., while the production of 
silver ranged from 6,000,000/. to 16,000,000/., but the ratio between 
the metals was not affected. 

According to the late Ernest Seyd, one or our ablest statists, 
the weight of the two metals annually produced was as 50 of silver 
to one of gold at the beginning of this century, while from 1850 
to 1860 it was four one-third of silver to one of gold, yet the 
ratio between the metals remained unaltered, because the bi- 
metallic system of France wasin full operation. It is impossible 
to estimate how much the trade of this country was bene‘ited by 
this stability. It would hardly have been possible to have deve- 
loped India as we have done had exchange been as uncertain as 
of late years; indeed, it is certain that unless something be done to 
restore its stability capital will in fature not flow to India with 
anything like the confidence of heretofore. Onur trade with the 
silver-using countries of the world is suffering severely from the dis- 
location that has taken place between the precious metals. No small 
part of the present depression is owing to this, as Mr. Goschen 
pointed ont in his recent address at Manchester. and I hope that the 
testimony of so great an authority to the importance of the silver 
question will cause attention to be directed anew to the arguments 
of the bimetallists. 

The main contention of those who hold this view is that the 
“double money” provides a more stable standard than the single. 
Nature has so provided that alternate discoveries are usually made 
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|of gold and silver mines—the one metal is complimentary to the 


other. Mankind has always used them both as money, and why 
should it now be attempted for the first time in haman history to 
discard one of them? The reply we generally received from our 
opponents is that no national convention can fix a permanent rate 
of exchange between two metals which are constantly varying in | 
the rate and cost of production. They hold that the recent disloca- 
tion in value is mainly the result of increased supplies of silver and 
decreased supplies of gold, They refuse to look at the undonbted 
fact that we had practically a fixed ratio of 15} to 1 for the first | 
70 years of this century, when the most extreme variations in the | 
supply of the precious metals took place that ever was known, 
Silver was produced to three times the value of gold in the early 
part of this century, while after the gold mines of Australia and 
California were discovered gold was produced to three times the 
value of silver, yet the exchangeable value of the two metals re- 
mained the same. Had the argument of our opponents been right, 
gold should h 





readers to imagine what sort of monetary cataclysm would arise 


| proposed. 
dered bankrupt a great part of the industrial community. The cre- 
ditor class would have virtually got 40s. in 1/., national debts would | 


| many others are clearly set forth in the report of the Geolo 


fallen at least one-half in relation to silver. Why | os 


ewe 
|then, did it not fall? Simply because the bimetallic system of 
France was in full operation, and all the gold and silver that came 
from the mines could be coined there at a fixed ratio, and that nat. 
rally fixed the ratio for the whole world. Had the bimetallic sys. 
tem then been abandoned we should have seen gold decline ip 
relation to silver just as silver has recently declined in relation to 
gold. We should have heard the cry that gold should be demone. 
tised as the more variable metal and silver made the sole standard 
as the more trustworthy, which indeed M. Chevalier at one time 
The fact is, the use of the termssupply and demand, cost 
of production, &c., is quite deceptive as applied to money. The 
demard for money is largely the result of human law. So long as 
the mint coins gold without limit there is an unlimited demand 
for it, so long as it coins silver there is an unlimited demand for jt, 
So long as both metals are coined without limit, and they are made 
a legal tender at a fixed ratio, there is an unlimited demand for them 
both at that ratio. Nothing can be more clearly demonstrable than 
that if the leading nations of the world were to do what France did 
for 70 vears—declare both gold and silver legal tender at a fixed 
ratio, that ratio would obtain throughout the world, and neither 
metal would ever be cheaper or dearer than the other, no matter 
how great were the fluctuations in the relative supply. The precious 
metals derive their value from sheer use as money, and money to in 
the main the creation of law. If all the leading nations were to 
demonetise gold, its value would fall immensely, and that of silver 
would rise correspondingly if it was adopted as a sole standard, 
The opposite to this is now happening, because silver is being de. 
monetised and gold is gradually taking its place. The bimetallistg 
hold that the just and philosophical plan is to use both metals ag 
full-valued money, at a fixed ratio, as the world did from time 
immemorial until the crusade against silver commenced 13 yearg 
ago. But this most desirable consummation can no longer be at- 
tained by isolated action. Nocountry will dare to undertake the 
task single-handed as France once did. 

It must be a league or convention like the Latin league upon a 
larger scale. It ought to be widely known that it is only the oppo. 
sition of this country which stands in the way of such a league. We 
who of all nations suffer most from this monetary dislocation, are 
the people who stupidly oppose an arrangement that would render 
such a dislocation impossible. The American delegates came to the 
last Conference in Paris charged with a scheme of international bi- 
metallism. France and Germany were ready to accept it, but our 
refusal caused the abandonment of a scheme fraught with advan. 
tage to the whole human race. Every year that passes makes it 
more difficult to re-open the question, and it now seems doubtful 
whether anything except intense suffering wil! change the obstinate 
prejadice of our capitalist class in favour of a single gold standard, 
Ihe banking interest in the Metropolis apparently profits by the 
existing system, which constantly adds to the purchasing power of 
its capital, but other interests far larger and far more essential to 
the well-being of society are suffering cruelly. It remains to be 
seen whether they will continue to suffer silently, and to permit a 
monetary revolution to take place, which will redistribute wealth on 
a wider scale, and in a more unjast manner than any political 
revolution in modern times. 7 





IRISH MINES. 

Mr. Joszru Dickinson, H.M. Chief Inspector of Mines, makes 
the following annual report :—During the year 1884 there were 
30 coal and 42 metalliferous mines at work, and that in the aggre- 
gate 1850 persons were employed. Of these 925 were employed 
at the coal mines, and 925 at the metalliferous mines, Of those 
at the coal mines 49 were in Connaught, 569 in Leinster, 203 in 
Munster, and 104 in Ulster; and of those at the metalliferous 
mines 23 were in Connaught, 287 in Leinster, 130 in Munster, and 
485 in Ulster. The produce of minerals at the coal mines was— 
coal, 122,431 tons; and fire-clay, 575 tons. Of the coal Con- 
naught produced 3515 tons; Leinster, 80,446; Munster, 25,759; 
and Ulster, 12,711. The fire-clay was produced in Ulster. The 
number of persons employed at the mines in Ireland have dimi- 
nished 3124 in the last 10 years. The low price of the ores from 
the metalliferous mines has affected the principal copper and iron 
pyrites, and the lead and iron ore mines in Ireland. The follow- 
ing is a general summary of the mineral production of Lreland 


during the year 1884: Tons Value, 


Alum clay, called bauxite 8 560 £ 4,280 
EE cuban vits iaeee sae ead 2 356 1,885 
Ev bis od nab kd as ei 9,830 1,226 
eine ota. ve Bees 08 122,451 55,605 
CANOE COO 000045 sactns0s 0% 07 363 
Copper precipitate ....... bod 30 636 
SE cer bstidsaveccver 500 , 150 
Fire-clay ... 575 100 
MD oi Siianasd enh i 102,496 20,499 
[ron pyrites ...... 12,095 7,085 
SE ass pea eesboeeeeiea’ 152 2,685 
Ochre ere ere ae 781 
tock salt .. ; 24,206 bed 1.004 
Zinc ore, called bluestone ; 7. 7 
Bog iron ore, worked by farmers 6,453 ... 1,935 
White salt, made from rock salt 8 500 : 9500 
Brick-making, quarrying, clay, sand, gravel, 
limestone, lime, slate, and stone, with 
dressers, cutters, and polishers, 5408 persons, 
at 55/. per person, including the royalty in 
the minerals, and including also 20,000/. for 
Ge Mee I do vkdosddcavecavdecss RU ,G24 / 
Total value at the mines or works .......... 397 2&3 





ANTHRACITE COAL PRODUCTION.—The second Geologicil Sarvey 
of Pennsylvania has just published advance copies of its reports on the 
anthracite coal region, which gives important information about the 
prod iction and shipments of 1884. During that year there were 3i7 


producing collieries. Nearly one-half of the whole number shipped 


their products over the Reading Railroa), that line carrying abod 
36 per cent. of the shipments. Six collieries had an annua! pro 
luction of over 300,000 tons each. The largest laction of anf 
one colliery was 506,631 from the Susquehanna N at Nanticoke, 
operated in the interest of the Pennsylvania Railroad, The tvtal 
shipment in 1884 was 30,718,293 tons, and the total »roduction 
32,641,499 tons, or a million and a third less than in 1883. More 


than half of the total product came from the Lackawanna and 
Wyoming coal fields, while the Pottsville coal field, which, up ' 
1857, produced more than half the anthracite coal sent to market, 
produced in 1884 Jess than 10 per cent. of the total. Tw 

all the anthracite coal mined is consumed in Pennsylvania, N 
and New Jersey. Only 16 per cent. gues to the New England Siate* 
less than 9 per cent. to the west, and a little over 4 per ce t. to the 
south. 575,000,000 tons of anthracite have been mined si 1320, 
when operations commenced. When the recent war broke out the 
product was just about one-fourth of what it is to-day, and the bus 
ness has about doubled within the last 15 years, All these facts an¢ 


y 


Sarvey and upon an admirable map which accompanies it. 





A nevivar of mining activity is reported in Idaho, wher 


several development compani¢ s are at work on rich silver veins 


HOLLOWAY’S PILLS AND OINTMENT. —The combined il effects of ove 


medies for curing bad legs, bad breasts, piles, and wounds of all kia ls. 
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crowding, sedentary occupations, and monotony of life are only too well know? 18387 
to those who have to pass the best part of their lives labouring in factories ad WS. 4s, 
rowded workrooms. The compulsory confinement weakens t. e general heats ie With ani 
and induces chronic constipation, indigestion, and various forms of skin 4 seaset mm ‘CY, of th 

yway’s remedies are of priceless value to persons of this class, for they m1 % Cheste 
be used without entailing loss of work, being purely vegetable in their compo cre rt 
| tion, and consequently act without harshness on the most delicate yale J . litors 
The «x perience of more than forty years proves that no means surpass Holloway! » licitors, 
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NEWS FROM THE DIAMOND FIELDS. 


The Kimberley correspondent of the Financial News writes on 


VICTORIAN MINING INVENTIONS. 
ELLIOTT’s SLUIcING APPARATUS.—A trial of a new sluicing 


i tion of Mr. G. B. Elliott, took place recently at July 3:—I ; l: ‘ . “ 
apparatus, the inven : * uly 3:—I am glad to be able to inform you that both the Free 
ee Melbourne ge aie vals hake aie State Government and the Government of Cape Colony have 
Victorian remy rte to be worked in connectiou with Priest. | P®8S¢4 important measures for the suppression of the illicit trade 


The apparat 


in diamonds, The effect has already been felt here, and whole 
man’s paten 


streets formerly occupied by the illicit diamond fraternity are 
deserted, ” system adopted by the Central 


tdredger. Both Mr. Elliott’s machine and the dredger 

floated on punts, each 40 ft. by 20 ft., and 6 ft. high, on the 
are intended to be worked. The dredger raises the wash dirt at 
oe ate of about 69 tons per hour, and deposits it on a sloping 
Se from which it gravitates to a riddle upon which falls a 
_ stant shower of water, raised from the river by a small engine. 
— water washes the minerals, sand, and small gravel through the 
adie into sluice-boxes fitted with ripples, blankets, &c., in the 


The “compound ” 
and other companies has also greatly assisted in rooting out the 
infamous system of illicit dealing. Work at the mines is being 
prosecuted with vigour. The United Company of De Beer's is 
doing. well. They have sunk to a depth of 450ft. and 
the blue now pays 25s. a load, while at 240ft. it would 


ordinary way. The riddle is on hinges, and can be tipped up rad not pay to work. This company is mahing about 10007. | 
means of a lever ieee yg tA cned to — — a oo profit a week. At St. Augustine’s, Kenrick, the former 
‘ver the large stones, &c., which cannot pass through. ne | engineer of r: ‘ any. i +e 

river 8 cow af dalaehenes thao fs b.ber ethan ieee ° the Kimberley Central Company, is sinking 





end of the first 


f finely perforated a shaft under contract, which is to go to a depth of 
bottom oO 


metal. A pipe from an elevated | - 1 ; “i “a ‘ ce F 
k conveys water into the box. The pipe fitted with a tap, which 500 ft. The shaft is already down 55 ft., and is sinking 
tank © off and on alternately by a pulley driven by a belt. This through very peounens Sens yellow ground, which is the dia- 
ps org * water to flow spasmodically into the box, and up through mondiferous blue decomposed by its proximity to the surface. 
one perforated plate, imparting at the same time a lifting or pulsa- | The blue ground should be reached at a depth of about 80 ft. 
tion motion tothe wash. As the lightest portion of the wash comes At Dutoitspan w ork is being carried on on a very large scale, but 
: first it is carried away, while the fine mineral particles, | at 250 ft. the yield per load is only about 3s. 6d., which is pro- 
to the surface y P | i y , if 
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In the Court of the Vice-Warden of the Stannaries. 
Stannaries of Cornwall. 


N the MATTER of the COMPANIES ACT, 1862, and of the 
POLROSE MINING COMPANY. 

TENDERS will be RECE{VED by the Registrar of the said Court, at his 
office in Truro, in the county of Cornwall, until MONDAY, the 17th day of 
August instant, stating the HIGHEST PRICE which will be given for the 
WHOLE or part of the undermentioned 

MINING MACHINERY and MATERIALS 
Of and belonging to the said company, now at the Polrose Mine, in the parish 
of Breage, within the said ‘Stannaries, that is to say 

ONE 49 inch cylinder PUMPING ENGINE, with two 10 ton boilers. 

ONE 32 inch cylinder single ROCARY ENGINE, with two 10 ton bollers. 

TWO large fly wheels, three 16 heads and one 12 head stamps axles, with 
stands, irames, and iron lifters, &c. 

To inspect the above apply to the Bailiff in charge at the Mine; and for 
further particulars at the office of the Registrar. 

CHILCOTT and SON, Truro, 
Agents for Daniell and Thomas, Camborne. 
(The Solicitors having the carriage of the proceedings 
in the said Matter.) 
Dated Registrar's Office, Truro, 6th August, 1885. 











PONTNEWYDD, NEAR NEWPORT, MON. 
, AND MAINDEE, NEWPORT, MON. 
dhe BE SOLD (by order of the Mortgagees), on SATURDAY, the 
. 15th day of August, 1885, at the King’s Head Hotel, Newport, Mon., at 
Turee for Four p.M., the following very desirable Freehold Property kuown as 
PONTNEWYDD IRON AND TIN-PLATE WORKS, 





if any, have escaped from the sluice-boxes, fall to the bottom. The | bably less than the cost of the working. The Kimberley Mine is 
cost, landed in Melbourne, of the entire apparatus, including the | threatened with a further fall of reef from the south side. The 


i includes two men for procuring firewood, 


dredger, the sluicing machine, the two punts, engine, pumps, sluice- 
» Lf 
ae hag hands to work the apparatus; for tin mining 18 This 
The dredger itself | 
can be worked by one man. All the men can live on punts, 
which are constructed if necessary to float in 18 in. of water; but if 
required the dredger will bring up stuff from a depth of 45 ft. 
Some of the rivers in Victoria, which Mr. Elliott considers would | 
yield handsome profits by the use of his invention, are the Thomson, | 


Mitchell, Tanjil, La Trobe (for tin), Upper Yarra, Joulbourn, Big | ing him ina statement made to Parliament. He has commenced | 
] Loddon, &c., (for gold). It is expected the appara- | an action against Uppington, and 10,000/, damages are claimed. 


De River, Dark River, FOr go: ! 4 : 

Mm tus willshortly be employed in tin mining on the rivers of Tasmania, | 
and the results will no doubt be looked for with interest. The | 
mode of operation is as follows: ~The alluvial earth to be treated | 
© js lifted and deposited on the platform by any suitable means, but 

the inventor prefers Priestman’s dredgers, This earth is then con- 

veyed to the perforated plates, either by shovelling or by means of a 

water jet playing upon it, and as it falls upon the said plates it is 

subjected to the action of a shower of water from the upper trays, 

which wash all the finer particles through the perforations in said 

] 
lous stones remaining on said plates being then thrown out from 
time to time as required. The tailings from the sluice boxes are 
subjected to a water pulsation or jigging in wells or troughs, and 
the waste passes away through the tail races, which are made 
sufficiently long to prevent the tailings from returning back into the 
excavation being made by the dredger. When 





loosened, and the whole apparatus further up the stream and again 
moored, when operations are commenced afresh. By this means 
the operator is enabled to work river and creek beds, and to make 
artificial canals into alluvial flats on the banks of such rivers or 
creeks where otherwise it would be impracticab!e by reason of the 
difficulty of getting rid of the tailings at a sufficiently rapid rate. 
Mr. Elliott does not profess to claim any special novelty in any of 
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He the contrivances described-when taken separately and apart from 
) each other, bat what he believes to be new, and therefore claims for 
e2) his invention is the construction of apparatus for sluicing alluvial 


earths on floating sapports in the manner and for the purpose 
» described. 

Such an apparatus would do well for working the river beds on 
the Gold Coast of West Africa, and some of the extensive alluvial 
flats adjacent to their course. 
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THE ST. AUGUSTINE'S DIAMOND MINE. 


The following report upon its property has been received by the | 
Kimberley, | 


St. Angustine’s Diamond Mining Company, dated 
) June 27 :—I visited St. Augustine’s Mine to-day, and took account 
of the work done during the week. The shaft was begun at 7°30 
AM.on Monday, 22nd. The size marked off at surface is 11 ft. 6 in. 
| by 7 ft.,or thereabouts, being thus large enongh to take in the 
timber necessary in the top ground. It is carried down at this size 
for 26 ft., at which depth a bed is cut in the harder ground upon 
which the timber will be supported, and the pit is reduced to the 
neat size of 10 ft. by 5 ft.6in. The strata passed through are :— 





Ft. in. 
PAM cssslulcesttvcntembsatbacshebahebesesbucnanstscucnbae> 1 0 
Red sand (irregular) ......sccccccsccceses rapid vennpanne 1 6 
(Bed of basalt across south side of pit, about 5 ft. 
thick) 
Calcareous tufa merging into yellow ground... 31 6=34 0 


The first stratam-—-tailings—is formed of the refase from the 


1 C ' ‘uice- | health of the place is good. 
1 all other necessary appliances, is 20001, For gold mining | brought from the Vaal River. 


ates into the sluice boxes, which are of ordinary construction, the | 


all the valuable | 
earth has been excavated in one spot, the anchors or moorings are | 


We have abundance of pure water, | 
Food is also plentiful and varied, 
including a fresh supply daily of fish, oysters, &c. We shall be | 
still better off when the railway is completed to this place in | 
October. The journey from Cape Town can be accomplished in 
two days. Pullman cars are attached to every train, and every- 
thing supplied on board. Our Crown Prosecutor has been sud- 
denly dismissed by Mr. Uppington, the Premier, for not support- 





GAs Snares,—The ‘principal business in these shares, according 


to this evening’s report of Messrs. W. L. Wenrand Co., of the Stock Exchange | 


and Finch-lane, has been :—Alliance and Dublin Ten per Oent.,, 197 ; Bombay, 
674; Buenos Ayes Six per Cent., 105'4 tol mtinental Union, 40 to 40%; 
Gas, A, 240; ditto, H, 157 to 159; ditto Four per Cent. Debentures, 109 to 110; 
ditto Four-and-a Half per Cent. Debentures, 117; Imperial Continental, 209 to 


05%; 0 


210; Malta and Mediterranean, 5 fonte Video, 17to 17%; Rio de Janeiro, 
224%; South Metropolitan. A, 279 to 230%; ditto B, 236 to 236%; ditto Perpetual 
Five per Cent., 13034 to 131. Gas stocks generally firm, 





R ICHMOND CONSOLIDATED COMPANY 
4 (LIMITED), 

Notice is herety given, that the ORDINARY GENERAL MEETING of the 
shareholders of the Richmond Oonsolidated Mining Company (Limited) will be 
HELD at the City Terminus Hotel, Oannon-street, London, on TUESDAY, the 
11th day of August, 1885, at Two o'clock in the afternoon, to receive the report 
of the directorsand the statement of accounts for the year ending 28th February, 


MINING 


| 1885, and to transact the general business of the company. 


washing of former diamond mining works, and thus forms no part | 


of the natural diamondiferous deposit. The second stratum is the 
red sand, which forms the soil over the surface of the surrounding 
country, being drifted by the wind, and in which, immediately 
covering the volcanic pipes, diamonds have commonly been found. 


surrounding country,and not a portion of the volcanic material. It 
has no doubt been deposited by water after the volcanic action had 
ceased, and is frequently found in beds of over 10 ft. in thickness 
above the diamondiferous ground. 
lying across the south side of the shaft isa portion of a crust of 
basalt which overlies a considerable part of the adjacent area, being, 
no doubt, the last overflow of molten lava. 
broken up into blocks, and partially decomposed, probably forming 
a large part of the sand above-mentioned, It is one of the many 
basaltic beds which are connected with these »ipes, and no portion of 
their diamondiferous core. The yellow gound into which the shaft is 
| ow sinking is the regalar diamond ground, Being within reach of 
altospheric action, it has been decomposed to a considerable extent, 
1 has thus taken the yellow colour from which it isnamed, It 
Contains garnets, mica, and other common materials of diamond 
and probably some diamonds; but it is seldom found in 
to repay the expense of washing. No diamonds should be 
‘pected here above the yellow ground, as the tufa and basalt are 
wore recent than the volcanic action of the St. Augustine's Mine. A 
‘arge yield of diamonds is unusual near the surface, the gases of the 
Crater being supposed to have escaped more readily than from the 
biue ground at greater depths, where the pressure is sufficient to 
vause crystallisation, The timbering of the upper part of the shaft 
Bt begin to-night at 10 p.w., by which time the fall depth sunk 
pees Papo at 40 ft. . No water has yet appeared, though water is 
i In a well about 30 yards to north-west. It is probable that 
hone will be found till solid blue ground is reached, as the tafa and 
aot A Koay yellow allow it to drain off ; and a sm ull feed m ay be 
pewv6c On first reaching the blue, which will be easily lifted in the 
“inking backets.—Joux M. LIppELL, Mining Engineer. 
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nearing of the creditors of James Walton, of Rawtenstall, 
on Tassten was held at the official receiver's office, Manchester, 
presiding” Mr, Edel ton, the official receiver of the Preston Court, 
31,9602. 15 a” debtor's statement showed gross _iiabilities 
9 0042 ile ea , or, after deducting the securities, a net li bility of 
; other aoe Fog The assets consisting of book debts, plant, and 
18397 vn perty amounted to 67112. 13s. 7d., less preferential claims 
with po stad -- assets 4873/. 9s. 7d. The debtor not being prepared 
hep. of —_ iate offer, bankruptey was decided upon, Mr. Hand- 
" aches ~ wen of Handley and Wilde, ch urtered accountants, Man- 
~ sed cing appointed trustee with a committeeof inspection. The 
solicite + re represented by Messrs. Boote and Edgar and other 
's, Mr. Lycett appearing for the debtor. 
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The Transfer Books will be closed 10th and 11th August, 
By order of the Board, 
HUBERT AKERS, Secretary. 
44, Coleman-street, E,O., 31st July, 1885. 


a. & JONES, 
MINING ENGINEER, 
GIJON (ASTURIAS), SPAIN. 

Mines inspected and reported on, Assays and valuations effected. 
Has on hand offers of Mines of Copper,Calamine, Blende, Phosphate 
of Lime, Tin, Lead, Iron, Manganese, and Manganiferous 
Iron Ores. 


MURRAY ASTON, 
MINING AGENT, 

CHRISTCHURCH, CANTERBURY, NEW ZEALAND. 
Mines and other properties in any part of Australasia inspected, 
Reports by Government Geologists procured where required. 
Terms very moderate, and expense of sending Engineer from 
England avoided. 

ADDRESS CABLEGRAMS, “ ASTON, CHRISTCHURCH,” 


H., R. LEWIS AND CO., 
MINING OFFICES, 
BARTHOLOMEW HOUSE, BARTHOLOMEW LANE, LONDON, E.C.; 


AND 
157, 8T. VINCENT SIREET, GLASGOW, 
upply accurate and reliable information on all Mines, Home and Foreign. 
Execute orders and advise the Purchase or Sale of Mining Securities, 
Undertake the Management of Mines or Mining Companies. 
ESTORS WILL AVOID Li SULTLY BUYING 
SECURITIES, 


IN 
MINI 


$ BY CON *# US BEFORE or 
‘G 


ESTABLISHED 1871. 





JAMESON and WOODS, 
CONSULTING CIVIL and MINING ENGINEERS and METALLURGISTS, 
Particular attention devoted to Mines and Smelting Works in Europe, A 
| speciality made of Eastern Europe 
Mines and Works i: ected upon and valued on moderate terms, 


The following stratum of calcareous tufa is also common over the | 


The bed of basalt mentione | as | 


It isin many places | 





ery e for and erected upon tend 
rts made upon properties 
insel given on request. 


Plant and Machin 

Independent Mining Re 

and general advice and coi 
Address — 


ers 
in any part of the world, 





KING STREET, 


Registered Telegraphic and Cable 


CHEAPSIDE, 
Address; 


LONDON, E.C. 


Kovirceu, London. 


ALFRED H. KNIGHT, F.CS., 
ANALYTICAL CHEMIST AND ASSAYER 
18, CHAPEL STREET, LIVERPOOL. 


’ 


FEES MODERATE. LIS?! SENT ON APPLICATION, 
JOHN REID, 
CERTIFICATED MINE MANAGER, MINING 
AND SURVEYOR, 
INSPECTS, REPORTS ON, and VALUES COLLIERIES, MINE 
and MINERAL PROPERTIES. 
Plans and Sections prepared, and general advice given on Mining 
matters, 


ENGINEER 


’ 


LONGTON, STAFFORDSHIRE, 


WM. BREDEMEYER, 
MINING, CONSULTING, AND CIVIL ENGINEER, 
ROOM No. 11, HOOPER ELDRIDGE’'S BUILDING, 
MAIN STREET, SALT LAKE CITY, UTAH, 
United States Mineral Surveyor for Utah and Idaho, Notary Public, Geological 
Examinations, Reports on Mining Properties; Surveys Mines, Railroads, and 
Canals, and Superintends the Workings of the same Prepares Estimates and 


Plans for Opening and Working Mines, Experton Mining Quest before the 


Courts, 


ions 


O. Box, 1157, Salt Lake City, Utah. 


ANALYTICAL CHEMIST. 
QQITUA rION WANTED as such in Laboratory or Wor Several 
, years’ experience in large Copper Mining Compa s at home 
and abroad. First-class references 
Address, ** Chen W. Porteous and Co., G wv, 

. OV Se teas holds LEASE « i valuavle lw cnown 
Z LINING PROPERTY near Belfast, Lreland, and now to 
ne ite with capita ists for workir gy sam yr form i ipany 
| Apply to Ff. SauNpDERSON, Ramsey, Isle of Man 








Si LLING | 


Together with foundry, steelworks, paced ve reqewn4 coach houses and dog 
kennels, warehouses, sawpit, turning rooms, fitting shop, band room, carpenters’ 
and blacksmiths’ shops, and including machinery and effects comprised in 
schedule, to be produced at time of sale. 

Also four commodious dwelling houses adjacent to the works. 

Also eighteen cottages adjoining, together with parcels of freehold land, con- 
taining together 26 a. 1r. 18 p., or thereabouts, 

There will also be offered the following leasehold property—viz., four dwelling 


| houses, situate in Archibald-street, Maindee, Newport, Mon., held under a lease 


for 99 years, from 25th December, 1875, subject to a ground rent of £10 per 
annuin, 

Further particulars, plans, conditions of sale, and orders to view, may be had 
of the Auctioneers, Newport, Mon., or of H. Srarrorp GusTarp, Esq., Solicitor, 
| Usk, Mon. 

Dated 22nd July, 1885. 
| Note.—the date of this sale has been altered from the 4th day of August, at 
2, for 3 p.m. 





—_ - 
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| HIGHLY IMPORTANT SALE of MINING PLANT and MACHINERY at 

Glan Clwyd Mine, near Corwen, about 1% mile from Derwen Station, on 
the Corwen and Denbigh Railway. 

M?:; J. E. DAVIES will OFFER BY PUBLIC AUCTION, on 

b FRIDAY, August 14th, 1885, the WHOLE of the 
PLANT AND MACHINERY, comprising: -- 

40 feet water wheel, 4 feet breast, iron axle rim and buckets, 14 inch jaw, 
stone breaker, 24inch roll crushers and raft wheel, patent jiggers, iron and 
round buddles, horizontal reds, pulleys, bridge rails, wood wagons, and sundry 
requisites suitable for mining purposes, the whole of which are replete with the 

| necessary attachments for connecting or disconnecting to the main water wheel, 
| and forms a complete set of mining machinery fully adapted for the purposes of 
pumping, stone breaking, crushing, washing and dressing ores of either lead or 
copper in the most efficient and frugal manner, aud worthy the attention of 
parties contemplating the erection of pumping and dressing machinery at home 
or abroad, the whole of which will be offered in One Lot, and if not sold will be 
immediately offered in lots to suit the convenience of purchasers. 

For further particulars apply to the Auctioneer, 35, High-street, Mold, Flint- 
shire; and to view the same apply to Mr, GrirrirH RoBeRtTs, Bryn Tavern, 
Derwen Station. 

SALE AT ONE O'CLOCK PROMPT. 

35, High-street, Mold. 


COLLIERY (WITH VALUABLE! FREEHOLD 
ROYALTIES) TO BE SOLD—A BARGAIN. 

This Colliery is situated about 8 miles from Athy and 10 miles from Carlow 
stations on the Great 8. & W. Railway, Ireland. The PLANT is of the most 
modern and substantial description, comprising 42 in. cylinder Pumping Engine 
(12 ft. stroke); 20 in. cylinder Winding Engine; four boilers,Saw Mill, Work- 
| shops, Miners’ Cottages, Manager's House, large Stock of Mining Stores and 
| Appliances, &c., &c, The Freehold contains seams of high class Anthracite 
| Coal which has been extensively used for malting and steam purposes. AlsoaS ft. 
seam of superior Fire-clay, A Tramway or light railway to pass through the 
district is in contemplation. 

The working of the above has been discontinued owing to the death of two of 
the Principal Proprietors and to a subsequent accident to the Machinery, and in 
consequence will now be sold at a great sacrifice. 

Or arrangements might be made by which the Colliery would be leased out 
on a royalty. 

For further information and order to view the Property, apply to R, BRABYN 
Modubeagh Colliery, Athy. 


i te RGE 








PIT SINKING, WINDING COAL, PUMPING, &c. 
PORTABLE STEAM ENGINE FOR SALE, 25-horse power, 
with or without link motion reversing gear; a 14-horse power 
Ditto, also gear to wind and pump. 
A9u.P. VERTICAL STEAM ENGINE, with link motion reversing 
gear (winding drum if required). 
A6ft. pan MORTAR MILL, VERTICAL ENGINE, and BOILER 
combined, on carriage and travelling wheels. 
Apply to— 
BARROWS AnD STEWART, ENGINEERS, BANBURY. 





THE BORROWDALE PLUMBAGO MINES, 
CUMBERLAND. 
YO BE SOLD, BY PRIVATE TREATY, the unexpired term of 
35 years in the above old and celebrated Mine. 
For further particulars, apply to WM. Hopes HEELIs, Solicitor 
Hawkshead, Ambleside; or to E. T. HARGRAVES, Esq., 18, South 


wark-street, London Bridge, London, 8.E. 
és BE SOLD, an IRON ORE MINE, in the centre of 
& Whitehaven Hematite district. 

or particulars apply to J. D. KENDALL, C.E., Whitehaven. 
Pe ae MINE (Apatit Gruber) in Bamble, Norway, 
BE SOLD. 


For particulars apply to J. VAUVERT, Skien, Norway. 


WwW ANTED, a SITUATION as MINING ENGINEER or 

ASSISTANT MANAGER in England or Abroad by a young 
energetic German of good family, possessing theoretical and practical 
experience. He studied at the Freiberg University, and has excel- 
lent testimonials and references. 

Address, M. l’FALTz, Kray, near Essen, Germany. 

er rs WANTED TO PUSH FIRST-CLASS MACHINERY 
£ OILS commanding a 


g large and successful sale. Liberal 
commission. 


Address, “ DB 


the 


TO 


x 22,” Post Office, Liverpool. 
oe TLEMAN from New Zealand, having rights over 100 acres 
4 containing Gold Quartz and Antimony Reefs, REQUIRES a 
PARTNER with capital to work the same, with Lamonte’s new Ame- 
rican Smelting Process, now meeting with great success in the Aus- 
tralian Colonies. 
Address, JAMES BUTLER, Post Office, Sandycombe-road, Kew. 


R 


IMPORTANT TO MINE OWNERS, 
OCK DRILLS and AIR COMPRESSORS. Several on hand 
at low prices 
WARSOP AND HILL, ENGINeErRs, NOTTINGHAM. 


ASSAYER AND ANALYST. 
was rED, by a Mining Company,a YOUNG MAN to proceed 
to South Africa. He must be a competent Mineralogist. 
Apply, by letter, enclosing copies of testimonials, to “ No. 2002,” 
21, Bucklersbury, E.C, 


F.C.S., M.E. and Metallurgist (formerly 
RicKARD, Danning’s-alley, Bishopsgate- 


id REPORTS ON MINING PROPERTIES 
U.S. 


Arizona, Mexico, Peru, Venezuela, 


in Montana, California, 


Colombia, and other parts of North and South America. 
Cable Address: RickArpD, Anaconda, Montana, U.S. 
London Agent: W. B. Conn, 29, Bishopsgate-street, B.C . 
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ESTABLISHED OVER 50 YEARS, 


THE TUCKINGMILL FOUNDRY COMPANY, 


TUCKINGMILL FOUNDRY AND ROSEWORTHY HAMMER MILLS, 
CAMBORNE, CORNWALL, 
Lonpon Orrice: 85, GRACECHURCH STRELT, &.C. 


ENGINEERS, IRON AND BRASS FOUNDERS, 


AND SOLE MAKERS OF 
Teague’s Patent VENTILATOR, Teague’s Patent ROCK DRILL, Teague’s Patent AIR COMPRESSOR, ‘Teague’s 
Patent FAN, Teague’s Patent AIR ECONOMISER, Teague’s PULVERISER and AMALGAMATOR, Stevens’ and 
Cunnack’s Patent PULVERISER; Sole Agents, for Devon and Cornwall, of Buckley’s Patent PISTON, and 
Manufacturers of every description of PUMPING, WINDING, CRUSHING and STAMPING ENGINES, also all 
kinds of MINING MACHINERY, Shovels, and Miners’ Tools, on the latest and most approved principles. 


TEAGUE’S PATENT 
DOUBLE-ACTING VENTILATOR. 





TRADE MARK. TRADE MARK. 
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eal —.  — 
SIT PRP NF AER OE WTP ARTE TON OT MAEM 
THE MINER’S FRIEND 
Wiil clear all Tunnels and Ends from noxious fumes in the shortest possible time, 10 minutes only being required to 
clear the largest blast; distance no object. 
FIRST SILVER MEDAL MINING INSTITUTE OF CORNWALL, 1881. 


FIRST BRONZE MEDAL ALEXANDRA PALACE, 1882, 
FI&RST SILVER MEDAL AT JUBILEE EXHIBITION FALMOUTH POLYTECHNIC, 1883. 


At work on the principal Mines in Cornwall. 








Its success is guaranteed. 


Reference invited to Capt. JOSIAH THOMAS, Dcicoath Mine, Capt. BISHOP, East Pool Mine, and others. 
FULL PARTICULARS AND TESTIMONIALS FORWARDED ON REQUEST. 








FIRST PRIZE 


MELBOURNE 





1880. | 


| 
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MANUFACTURED BY 


LINDENER ZUNDHUTCHEN- UND THONWAAREN-FABRIK © 
LINDEN, NEAR HANOVER, GERMANY. 


Shipments from Stock on Hand in THE THAMES, also from HAMBURG or ANTWERP. 
Sole Agent :— 


C. G. MUELLER, 32, St. James’ Street, LONDON, 8.W,, 


TO WHOM ALL ORDERS SHOULD BE ADDRESSED. 


JOHN SPENCER, Globe Tube Works, WEDNESBURY. 
2 MANUFACTURER “ 

WROUGHT IRON TUBES and Om 
FITTINGS for Gas, Steam, and 
Water; also HYURAULIC and 
COMPRESSED AIR TUBES, Gal- 
vanised, White Enamelled insid 








Ol 











1 
or Cuated by Dr. A. SMITH’S process. GUN METAL and IRON COCKS and VALVES, COILS of all descriptions up to 500 f 
without joint. TUBES kept in Stock up to 6 inches diameter. 
LONDON OFFICE AND WAREHOUSE: 3, QUEEN STREET PLACE, E.C 


LVANISED IRON AND ZING ROOFS AND BUILDINGS. 
_FRANCIS MORTON AND CO., LIMITED. 


GA 


ESTABLISHED OVER THIRTY YEARS 














——- ee The system adopted by F. M. and Co in the Con- te — 
oa struction of their Galvanised Corrugated [ronand - ~ 
Pa Zinc Buildings combines many advantages which 2@jy, oe a 
3 no other form of building can offer. At a mini- —_ je 
= mum cost they provide ever ej nired accommoda ee 
% | tion, wi. he constr res great strength = “Zi ~ ~ 
and durability, together with tection against 1 as og > i. er 
_ fire. Illustrated Oatalog ind Estimates sent on ee} Hic vil | erry 
application, when Purchasers should supply full Via ee ii oti | 
particnlars of req'iremen We ees 
— WROUGHT [KON ROOF PRINCIPALS, nll bbe 4. === 1 
GIRDERS, AND GENERAL WROUGHT IRON = a emieras | A— | 


GENERAL STORE FOR WHARF, Ac. 


Naylor St. Iron Works, Liverpool. 


WORK 
9, Victoria Chambers, Victoria St., Westminster,5S.W. | 


OPEN SHED FOR COVERI‘G LARGE AREAS 


London Office 





OMPANIA “E L CALLAO," 
GUAYANA, VENEZUELA, 
32,200 SHARES. 

Gold in bars produced in the month of May, 1885, and remitteg 
to Messrs. Baring Brothers and Co., London—7032'4 ozs. 
DIVIDEND distributed per share, 8 francs. 

(Signed) P. ARISTEGUIETA, Vice-President, 
(Signed) VICTOR J. GRILLET, Treasurer. 





STANDARD ORE CRUSHER—UNIVERSAL PULVERISER. 

4;,OR SALE, the STANDARD ORE CRUSHER, 12x 6, 

with Elastic Steel Connecting Rod. 

Also, ONE 20 inch UNIVERSAL PULVERISER. Will reduce 
to powder any refractory material, wet or dry, Tin Ores, Quartz, &c, 
Apply,— 

C. E. HALL, STANDARD IRONWoRKS, SHEFFIELD. 








es 


QUICKSILVER-WAVE AMALGAMATOR 





PURELY MECHANICAL AND AUTOMATIC PROCKsy 
treating Gold Ores direct from the Stamps or Pulverisers, and 
superseding the use of Copper Plages, Blankets, &c. 

One Amalgamator will treat 10 tons per 24 hours ; size, with frame, 
9 ft.x34ft.; weight, under 15 cwts.; power, only 4 HP. necessary ; 
quicksilver required, 120 lbs. only. Cost of treatment, 3d. to Is. per 
ton of ore. 

Price of Amalgamator (ready for immediate use), £100 f.0.b., a 
further sum of £150 at end of six months—i.c., after approval—or 
£100 then and a further £100 twelve months thereafter, (On royalty 
if preferred.) 

Amalgamators have been n practical use for upwards of one year, 
hey save 85 to 95 per cent. of gold, free, or with sulphurets (using 
Frue Vanners or other concentrators for all ores with sulphurets), 

QUICKSILVER-WAVE AMALGAMATOR CO. LIMITED. 
Offices and Works: 17, Wharf-road, City-road, E.C. 

N.B.—This process has the highest percentage of saving ; 

moreover, is the cheapest and most rapid. 


and, 


105,000 ACCIDENTS, 
FOR WHICH 
TWO MILLIONS have been PAID as COMPENSATION by the 
| PAILWAY PASSENGERS’ ASSURANCE COMPANY, 
A 64, CORNHILL 
ACCIDENTS OF ALL KINDS. 
Paid-up and Invested Funds... £260,000——Premium Income... £235,000 
OHAIRMAN—HARVIE M, FARQUHAR, Esq. 
Apply to the Clerks at the Railway Stations; the Local Agents; or 
WEST END OFFICE—8, GRAND HOTEL BUILDINGS, CHARING CROSS; 
OR AT THE 
HEAD OFFICE—64, CORNHILL, LONDON, B.C. 
WILLIAM J. VIAN, Secretary, 


JUST PUBLISHED, PRICE 5s., POST FREE, 





A SKETCH OF THE 


GEOLOGY OF CORNWALL, 


INCLUDING A BRIEF 
DESCRIPTION OF THE MINING DISTRICTS, AND THE 
ORES PRODUCED IN THEM. 
By BRENTON SYMONS, F.C.S, 
Assoc. Mem. Instr. C0. E., 
MINING ENGINEER AND METALLURGIST. 
Author of ‘‘ Caradon Mines,” ‘* Mining in the*East,” 
Hydro-Metallurgical Processes,” ‘‘Campiglia Mines,” &¢ 
With Geological Map of Cornwall, and numerous Steel Plates, 
illustrative of influence of Rock Formations on Scenery. 





‘From a careful study of the book a fair idea of the relative merits of the 
everal districts for producing the different metals may be obtained, and 
even the reader who may consult it without any thought of turning the know 
ledge gained to pecuniary a ivantage, will find an abundance to satisfy him for 
its perusal—the work is at once concise, cheap, reliable, and entertaining 
—Mining Journal 

* It is a sound book by a competent writer on his sul ject, the 
ience and those intereste« 


able treat ment 


of which canno but afford the man of % 1 in mining 


| industry, or generally in the welfare of the Western Peninsula, very valu 
' 


information. The map isan excellent one, and a copious index fitly « 
work,”— Western Times, Plymouth. 


LONDON: 


OFFICE OF THE “ MINING JOURNAL,” 26, FLEET STREET, ! 


THE BOOK OF THE SEASON 
BEHIND THE SCENES ON THE 8TOCK EXCHANG! 
Now Keady, price 2s., picture covers (post free 2s. 4d.) 
7 H E STOCKBROKER’S W i! 
By BRACEBRIDGE HEMYNG, Middle Temple 
Edited by JOHN SHAW, Stockbroker 
London: J. and R. Maxwett, Shve-lane, E.C., and all Booksta 


M* r.S. HAMILTON (late Chief Commissioner of Mines for 
4 


the Province of Nova Scotia), PRACTICAL GEOLOGIST,MINING J 


AGENT, and MINiNG ENGINEER, HALIFAX, NOVA SOOTIA. 
PURCHASES and SALES of MINING PROPERTY effected, with careful re 
gard to the interests of clients. 


THOMAS TURTON & SONS, 

Manufacturers of oa 

CRUCIBLE CAST STEEL, 
SHEAR, BLISTER, & SPRING STEEL, 

_ CAST STEEL FILES, EDGE TOOLS, HAMMERS, PIGKS, 


AND. ALL DESCRIPTIONS OF 


% 


TOOLS FOR MINING & ENGINEERING ‘PURPOSES. 
_ Railway Carriage, Wagon, & Locomotive 
SPRINGS & BUFFERS,” ¢... . 


Sheaf Works & Spring Works, 
SHEFFIELD. ~~ 


LONDON OFFICES :~90, CANNON STREET, BC. 


~— 





—— 





CALIFORNIAN AND EUROPEAN AGENCY. 
609, MONTGOMERY STREET, SAN FRANCISCO CA 
J. JACKSON, Manag! 
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WINING MACHINERY, — 
MILLING MACHINERY 


ofthe MOST APPROVED AMERICAN PATTERNS. 
GOLD MILLS. 

The California pattern of Gold Stamp Mill is universally 
accepted as the most perfect, economic, and efficient made. 

We have over 1000 stamps in successful work in the 
various Western Gold Districts of the U.S, in Central and 
South America, Mexico, and Hungary. 

SILVER MILLS. 

Silyer amalgamation in Pans is essentially an American 
system evolved after years of work on the rich silver mines 
of Nevada. 

We have over 600 Stamps, with necessary pans, settlers, 
roasting furnaces, &c., all of our own manufacture, at work 


in different silver camps of the United States, Mexico, and 


South America, Phillipine Islands, Asia, Chile, and Central | 


Ameris CONCENTRATION MILLS 

Of the most approved German pattern and arrangement, or 
with Stamps and Frue Vanner Concentrators for low grade 
silver ores, light in lead. We have over 20 large German pat- 
‘ern mills at work on lead, zinc, or copper ores, and numerous 
Vanner mills on ores never before successfully concentrated. 

Notably among the large Concentrating Works built by us 
we 
750 tons of copper ore. 

Mining Pumps, Cornish pattern, of the largest sizes, 
Hoisting Engines, from 4 h.p. up to the largest direct- 
acting engines to sink 8000 feet, 

SMELTING WORKS. 


e have 80 Water Jacket Smelting Furnaces in use from 


W 


80 in, circular up to 33 in. by 80 in. for copper, lead, and | 


silver smelting. Special High Jacket Furnaces for copper 


ores. 

Engines, plain slide valve, Corliss or compound Corliss Boilers. 
Leaching Mills, Hallidie Wire Rope Tramways. 
White, Howell. Bruckner, and Stetefeldt Roasting 
Furnaces, &c, ‘ 

We have had twenty years experience in the manufacture solely of 
MINING MACHINERY, and have special facilities for shipping to 
all foreign parts through our New York Office, where all details of 
clearance, shipment, and insurance are conducted, Our machinery is 
already well known in Mexico, Peru, Chili, Venezuela, Honduras,and 
South American countries. 


other 





Correspondence solicited, Descriptive Circulars and Catalogues on 


application. 


FRASER AND CHALMERS. 


PRINCIPAL OFFICE AND WORKS. 
FULTON AND UNION STREETS, CHICAGO, ILL., U.S.A. 


BRANCH OFFICES. 


No. 2, WALL ST., | 248, EIGHTEENTH | No. 11, CALLE DE 
po ea STREET, JUAREZ, 
NEW YORK. | DENVER, COL. |CHIHUAHUA, MEX. 


“Champion” Rock-borer 
AND AIR COMPRESSOR. 

















a 


; As an instance of the actual work done hy this Machinery 
in various kinds of ground, some of it the hardest rock, it 
may be mentioned that in Cornwall, irrespective of the work 
performed by the ** Champion ” Ro k-borers and Air-compres- 
*ors purchased by various Mines, the drivage, rising, sinking, 
and stoping done by contract by the Proprietor with his own 
Machinery now amounts to over 1500 fathoms. 

; Several of these Air-compressors, ranging from 34 to 12 tons 
“en may be seen in constant work in the Camborne 
Mining District, . 


R. H. HARRIS, 


ENGINEER, 
63, QUEEN VICTORIA STREET, LONDON. 


P HIL 


LIPS MONTHLY MACHINERY REGISTER,— 


THE BEST MEDIUM IN THE KINGDOM 
FOR THE 
PURCHASE OR SALE 
-_ oF . 
NEW OR SECONDHAND MACHINERY 


Subscription, 4s. per annnm, post free. 


PUBLISHER AND PROPRIETOR, 
OHARLES D, PHILLIPS, NEWPORT, MON. 


mention ANACONDA WORKS, Montana daily capacity | 


REDUCTION IN PRICES. 


CLAYTON AND SHUOTTLEWORTH, 
STAMP END WORKS, LINCOLN, AND 78, LOMBARD STREET, LONDON, 


Beg to announce an Important Reduction in the price of their Portable Steam Engines and Thrashing Machines, and will be 
pleased to send their Revised List to any address on application. 





Steam Engines, portable & fixed, 


For Coals, Wood, Straw, and every kind of Fuel. 
OVER 22,500 SOLD. 


Tbrashing Machines. 


OVER 20,500 SOLD. 
Straw, Corn, and Hay Elevators. 
Chaff Cutters for Steam Power. 
Grinding Mills. 
Saw Benches. 








Traction Engines, &c. 


GOLD MEDALS AND OTHER PRIZES have been awarded to 
CLAYTON AND SHUTTLEWORTH at all the important 
International and Colonial Exhibitions, including 

LON DON, 1861 and 1862; 
PARIS, 1855, 1867, and 1878 
VIENNA, 1857, 1866, and 1873, 





GOLD MEDAL AND FIRST CLASS CERTIFICATE 
Calentta International Exhibition 1885-4. 

ONLY GOLD MEDAL 

AWARDED FOR 

STEAM ENGINES. 


THE 


PORTABLE 





ce The Royal Agricuctural Society of England hare awarded Every First Prize to CLAYTON and SHUTILEWORTH 
for Portable and other Steam Engines since 1863, and Prizes at every Meeting at which they have competed since 1849, 





CATALOGUES IN ENGLISH AND IN ALL EUROPEAN LANGUAGES. 
POTENTITE 
e 
—— 

This unrivalled Explosive, as manufactured by the New and Perfected Machinery of the Company, is perfectly safe for 
transit, storage, and use, and is employed in every description of Mining or Quarrying Work, for Tunnelling, Pit Sinking, Engineering 
Work, and Submarine Operations, with the most complete success and satisfaction. : 

Potentite does Nor contain its own MEANS OF IGNITION, is free from Nitro-Glycerine, and its SAFETY has been specially 
demonstrated by public experiments. 

Its strength is unequalled. Its action is certain, 
In action it gives off neither flame, smoke, nor offensive smell. By its use labour is economised, as work can be resumed immediately 


after the shot is fired. 
POTENTITE is specially adapted for export to hot climates, as it is unaffected by heat, and is free from dangerous exudations. 











POTENTITE IS THE SAFEST STRONGEST, AND WORK FOR WORK, CHEAPEST EXPLOSIVE IN THE MARKET, 
For particulars and prices, apply to— 


THE POTENTITE COMPANY, LIMITED. 
Heap Orrice—8, FENCHURCH AVENUE, LONDON, E.C. 
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Jigger Bottoms, Trommels, Cylinder 
Covers, Riddles, Sieves for Diamond, 
Gold, Silver, Copper, Lead and Tin Mines, 








Perforated Metals in Steel, Iron, Cop- 


per, Brass, Zinc, Bronze. Wire Manufacturers and Metal Perforators, 


_WARRING'ION. 


“NOBEL’S DYNAMITE. 


Samples and Prices free on application. 





Extra Treble Strong Wire Cloth and | 


Made in all Meshes and Widths. 








MANUFACIrURED AND SOLD BY THE 


DYNAMIT-ACTIEN-GESELLSCHAFT 
VORMALS ALFRED NOBEL & CO, HAMBURG. 


(HAMBURG DYNAMITE COMPANY, LIMITED), 


Formerly ALFRED NOBEL & CO. 


KRUMMEL AND SCHLEBUSCH, IN GERMANY. 
ZAMKY AND PRESBURG, IN AUSTRIA HUNGARY. 


London Office: EASTCHEAP BUILDINGS, 19, EASTCHEAP, E.C. 


Factories { 








READY-RECKONER AND WAGES Hi ERBERTON (WILD RIVER) TIN LODES, NORTH 

CALCULATOR QUEENSLAND. Xa eae 

By JAMES ILRELAND Every information relative to the progress of lode-tin m ning in the ! 

““Willbe the means of preventing many disputes between pay clerks and River district (termed by geologists “The Cornwall of pa on be ob- 
. ’ tained by communicating with the undersigned. CHARLES JENKIN. 


colliers.”— Mining Journal, 
To be had on application at the Mining JouRNAL Office, 26, Fleet-street ,E.C. “ Herberton Advertiser’’ Office Herberton, September, 1882, 


_ COLLIERY 
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HORIZONTAL CORNISH ENGINE 


DAVEY’S PATENT. 




















This is an economical and cheap Engine for working Cornish pitwork in Metalliferous Mines, 

The parts of the Engine are not heavy—it is, therefore, easily transported. 

The distribution of steam in the Engine is precisely the same as that of an ordinary Vertical Cornish 
Engine, and it works with the same amount of economy. It takes steam only on the indoor stroke, when 
the spears are being lifted. During the outdoor stroke the weight of the spears lift the water, so that the 
action of the Engine and the arrangement of the Pumps are precisely similar to that of the ordinary Cornish 
Engine. This Engine, however, is only about one-half the weight of a Cornish Engine of the same power, 
whilst the buildings and foundations required are not more than half the cost. 

This Engine is provided with the differential gear, enabling it to be handled by inexperienced men—it is, 
therefore, especially suitable for Foreign Mines. 








‘SL4IT UIONMId GIAOUdINI 





COMPOUND PUMPING ENGINES, 











N 
CATALOGUES ON APPLICATION. E 
a 
THE LATEST DEVELOPMENTS IN ASBESTOS. ; 
. er Woven Sheeting 
Bell’s Asbestos etalllce and indla-AUNdeT he § 
. . . ‘ ° a hl . ’ . . . a 
A Jointing Material possessing many times the Tensile Strength of anything hitherto manufactured for the purpose, > lo 
C] 
The Asbestos an India-rubber Woven Sheeting, introduced by us some years ago, has proved so great a success that all the manufacturers of Asbestos in this country and on the Continent have ’ 
imperfectly imitated it. That material, though superior to everything previously introdaced for many kinds of Steam Joints, does not bear the strain put upon it in some cases, and therefore in order to Dam PA 
meet the requirements of every class of steam user, a superior article is now offered to the public. The improvement consists in the manufacture of a fabric composed partly of finely spun Asbestos fam 
Yarn, and partly of a fine Wire of suitable alloy to impart great tensile strength, retainable under the highest temperature, and rendering the material capable of resisting the highest pressures hitherto 
attained. A sheet of l-ply will serve where 2-ply of the Asbestos Woven Sheeting without wire are necessary. Si 
ME 





BELL'S ASBESTOS METALLIC AND INDIARUBBER WOVEN TAPE 


The material above described is made up in the form of Tape for Cylinder Covers, Manhole and Mudhole Joints, kc. All liability to breakage is overcome by the introduction of Wire in the manufactur. | H 


BELUS ASBESTOS METALLIC CLOTH PACKING. 


= . ° . ' 23 > 1? cal rambhinati . a VWatal ioti ‘ aA ae — — ‘se . , 
This material is equally suitable for high or low pressures. Ry this special combination of Asbestos and Metal, fri ion is reduc ed to 4 minimam, and as a heat-resisting packing it is perfect. The intro- 
a binder to the Asbestos, and prevents its fraying away by the friction of the moving parts. This Packing may be used in either wet or dry steam. It possesses the greatest 


duction of wire serves a 
elasticity, strength, and durability ever attained in steam packing, and is the surest remedy for worn glands and uneven rods. 


























CAUTION, it, CAUTION, ( 
These three materials are manufactured [gma EMstsu@ MU Toile \ Saal te) -2- emai ene) g These three materials are manufacture 
sa . . MACHINERY ASHORE OR AFLOAT. —— BES 
under the Turner-Bell Patent, and the / under the Turner-Bel] Patent, and th™ 
Rights will be Strictly Protected by Legal 2. 3 Per lb. Rights will be Strictly Protected by Legs 
“ . / 
Proceedings against all Infringers. ILB. EQUAL TO 2 GALLONS OF BEST-OIL Proceedings against all Infringers. T) 
4 4 
ILLUSTRATED PRICED CATALOGUE FREE ON APPLICATION TO oe Anc 
(LVS ASBESTOS WORKS, SOUTHWARK, LONDON 
BELL'S S"WORKS, SOUTHWARK, es 
OR THE DEPOTS—118a, SOUTHWARK STREET, 8.E., ( 
Victoria Buildings, Deansgate. MANCHESTER. 11 and 13, St. Vincent Place, GLASGOW. 46, James Street, Bute Docks, CARDIFF. 21, Ritter Strasse, BERLD 
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ESTABLISHED 1820. 


JOSH, COOKE AND OO, 


AND 
GAUZE MANUFACTORY, ¢¥*< 


Honourable Mention, Paris Exhibition, 1878 
Illustrated Price Lists free, by post or otherwise. 
MIDLAND DAVY LAMP WORKS, 


Belmont Passage, 203, Lawley-street, 


BIRMINGHAM. 


Makers of Williamson’s Double Safety Lamp, 


~ Williamson’s Patent Doub eSafety Lamp shown half in 
» section, 





Medal—F or Improv ed Invention—London, Kensington, 1874 
Ditto— Excellence of Ww orkmanship—W rexhi am, 1867, 


ALEX. WILSON & CO. 


VAUXHALL TRONWORKS, 
LONDON, s.w., 


MANUFACTURERS OF 
THE VAUXHALL DONKEY PUMPs, 
\\\THE EXCELSIOR DIRECT-acTING 
PUMPS, 








Uf iVuuas de 


Pe eK 


-and sold by | 


Bee eee oes ie SrtA ee Maen, VE MITED BN 


(FORMERLY THE BRITISH DYNAMITE COMPANY LIMITED), 


Head Office: 149, West George Street Glasgow. 


a Export AGENTS: JAMES THORNE Anp CO., 86, GRACECHURCH STREET, LONDON, E.O 
= Facrories—-ARDEER WORKS, STEVENSTON, AYRSHIRE. 

hw : WESTQUARTER WORKS, POL MONT STATION, STIRLINGSHIRE. 
oa REDDING MOOR WORKS, POLMONT STATION, STIRLINGSHIRE; 





Air Compressors. 
Winding Engines. 


HOISTING MACHINERY. 


TONITE, OR COTTON POWDER, Hy See ei 


MMENDED TO CONTRACTORS, MINERS, PIT SINKERS, ing MEN, AND OTHERS, AS BEING , 
IS RECO 4 THE 
THE SAFEST, CHEAPEST, AND STRONGEST OF ALL E SXPLOSIVES 


TONITE is the most efficient and economical blasting agent eyer invented, and is largely in demand. It doesnotcontainany | BEST’ METAL FOR BUSHES, 


of tf the dangers of dat or of free ng and its attendant process of thawin 
Nitro-glycerine, and is, therefore, exempt from RS Cscany pete) ent zing P g. BEARINGS, 
PATENT DETONATORS | SLIDE VALVES, 


of a quality much superior to the foreign article. Also supply Safety Fuse and Electric Firing Appliances of best description. 


CGFUINTE fu 






















OL I! I 








The trade supplied on favourable terms. And ae a 5 haaeagaay sik 
ADDR geen COTTON POWDER COMPANY (LIMITED) CYLINDERS ie , 4 
23, QUEEN ANNE'S GATE, LONDON, SW. | Piaxcrscronens 
i: WORKS: FAVERSHAM, KENT. PHOSPHOR BRONZE 
f Agents: DincEN and Co., Leeds; DAvip Bu —s Haltwhistle; R. J. Cunnack, Helston, Cornwall; J. and W. Smiru,Chapel-en-le-Frith; WIRE, TUBES UNDER PATEN?s 


THE 


W. VEITCH, Jedburgh, N.B. ’, HARRISON, Barrow-in-Furness; HUNTER and FoTHERINGHAM, Glasgow. SHEET, RODS 


an 7 TOOLS &e. , 
i YNAMITE! = 
i | COMPANY, LIMITED, 


The Rhenish Dynamite Company Sra granay! overex, 





LONDON, 8.£E. 





Are prepared to supply their celebrated agg teed — quality and greatest strength allowed by the WIL LIAM BENNETTS. 


PATENT MINERS’ 





OFFICES.— 
1, Coleman Street Buildings. Moorgate Street, London, E.C. | 
fee —— —— : . : | Nabe of “6G ie ed 
2 FY: Medals BSTABLISHED 1848, Original Inventors - Swe 
© LONDON, 1862 of This manufacture embraces all the latest improvements for use in 
: a * 6 &, { ‘iO Guttapercha Fuses, Blasting in Mines, Quarries, or for Submarine Purposes ; and is 
é CHILI, 1875, p N N 5 pie adapted for exploding Gunpowder, Dynamite, or any other Explo- 


PARIS, 1878 sive; and is made suitable for exportation to any part of the world 


. ; e Br on’s ) rf) 
ve 35, QUEE q VIC TORIA ST, LOND ON, Taped ets seein Price Lists and Sample Vards on application 


All communications to be addressed — 


P Safety Fuse is > 
, ; j 4 “ay, Age * ; ROSKEAR FUSE WORKS, 
Giver Medal S f Hy] , lk S Ki the Best Fuse for CAMBORNE CORNWALL. 
MELBOURNE, e | use with Dynamite 

















j 7 or —~ ctaxs fe YT . 
1880, WORKS: in oy — ; ee oto Jess, ‘ 
, ; ‘ , sims whee waned ‘its the <r . 
ee ‘ samp PENHELLICK SAFETY FUSE WORKS, CAMBRIAN SAFETY FUSE WORKS, . ASig . SAE Pp 
4 S . 9 , = - 
acture HIGHEST REDRUTH. WREXHAM. De — W ithout | oth fF i AY 7 
AWARD, | SAFETY FUSE OF ALL DESCRIPTIONS SUPPLIED 1N ANY LENGTH REQUIRED, umapping. fact vA SN 
intro- gyatt iy te, re 
OF 


“J SAMUEL, OSBORN AND CO, 


BLASTING -FU SE 








—— MANUFACTURERS OF TOUGHENED uf the highest quality. 
if q DESORIPIIVE Lists WITH ; 
iy ; TERMS AND 8AMPLES ON APPLICATION: Re 
iis highly reputed Fuse is in constant demand for ff 
. . every description of Biasting in all parts of the * 
Of all descriptions of special strength and solidity. 
cture ALSO, MANUFACTURERS OF 
BEST CAST STEEL FOR ENGINEERS AND MINERS’ PURPOSES; FILES SAWS; HAMMERS; RAILWAY SPRINGS, &c. 
d th STEEL SHEETS AND FORGINGS. 
Lew SOLE MAKERS OF 


R. MUSHEI’S CELEBRATED EXTRA BEST 


— gtARIC CAST STEEL FOR BORERS, 


P and of R. Mushet’s Special Steel for Lathe and Planing Tools and Drills. iieetecxiemeeimesae 
. THE STEEL WHICH REQUIRES NO HARDENING. WALP-PRICE—ONE SHILLING POST FREE, 





ee Fe 
i Cerne OF THE Fuse, 


A pies wit h the covers sli igh tly 


ANGLISH "AND FOREIGN MINING GLOSSARY 


i 4 To which is added the SMELTING TERMS used in FRANOB, SPALN, 
and GERMANY. ye F 
London: Published atthe Mintne JourNAL Office, 26, Fleet street, L.C, 
j 5 ' and all Booksellers. 
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TO BE SEEN AT WORK AT THE INVENTIONS EXHIBITION, No. 1129, GROUP 10, WEST GALLERY. 


One 8 inch by 6 inch Steyesreaker, can be worked by hand; and One 6 inch by 1: inch Putverizer or Five Crusneg) 
a 


THE BLAKE-MARSDEN 18284 Paten 
Lever Hand-Hammer Action Stonebreakers and Ore Crushers, ~ 
NEW PATENT FINE CRUSHER OR PULVERIZER. ERE ATESTINONIALS Oem 


‘ P, : P . ‘ i . a ‘ ‘ . “We ha reat pl 
Fitted with Patent Reversible Cabing and Crashing Jaws in Five Sections, and with Surfaced Positivé Draw Back Motion, taking no power to work, and eMicleney of thes. int. Bin dey aoa te 


Backs, requiring no White Metal in fixing. Cracible Cast Steel Levers and Toggle Cushions, | entirely ing with the old expensive Steel Embedded I.R. ere Stoue Breaker you supplied us with, 
Brass or Gun Metal Bearings throughout. Spring. “The motion or length of Stroke of the Jaw can be jam fs ane at ley ae breaks ane ttivenly 
; -- increased @r decreased at pleasure, to suit any material. of the hardest “* Diorite” Whinstone : the ean 
. : ae. dae. - ~ much beforeany hand-broken we have ey re bs 
OVER 5 oO 0 0 IN USE, 70 First-Class Gold and Silver Medals. Our Mr. P. J. GaauaM, O.E.,who was Surve 
= lighways for ten years, before joinin our fir 
“The Fe reeies we bad Fron pan th August All Shafts and Axles are made of CATALOGUES FREE, to; ta do with Po had soak pour’ inact hee 
: ; yr SB "3 o¢ y 1; he Nad two ot your former 

ast is an excellent pulverizer, and rapidly reduces the Best ; =" I Sak pS. of another firm’s make; compared with eae 
hard material to a fine powder. . : y, a machines your new patent gives the followin ese 

“ The Palverizer has now been soswaces o months, Hammered , VE - tages :—The horse-power required to drive hy 
and answers its purpose most satisfactorily. anil g ee Be Pe 40 per cent. less. The sample of the broken at 

“ It te with the grentesh enthetastion = hs Steel : ails aN fe ee adam is so far superior to that broken by. ‘e 
these few lines in orderto nt you t the 12x. 5 + a’ Ye machines, and even to that broken by hand 4 
Pulverizer you provided us with, has quite fully given ™%) . = ' ' 
the results you represented to us, complete.y reduc- SOHO FOUNDRY, ~~ Ej ? we have ever seen.” 
ing our materia! toan inpalpable powder at one X "Y ; ay “I now order three of your Stone Crush 
=, Lam. you refer any gee ney we should ive = 15 by 10, to be of your very best constructi 
much pleasure inr ‘ a ; . to include two extra sets of Jaws and Che 

“I have great pleasure in bearing teatimong: te 1 . F > The last two 24x13 machines you a i 
merits and capabilities of your patent com ned fine | ! — : a at work in this colony, are doing very well Y 
erusher and sieving apparatus. I — tried iton a AS aA c. f Ny * a soon find that the railway contractors will adop 
variety of ores and minerals, and it pulverizes them (2 \ \ Og 4 f / me machines in preference to the colonia! onal 
with Repo my ty ty ag in a small paving ag XN y } which I have. I know other contra: 
stone and bring it out ou ae" f . ‘ Y Hy many as nine of them, which hav : 

an reply <o yest. Seveur, I nave mosh plsssave tm i i . RNY y oy satisfaction. Once “thew teal —_ 
informing you that the 12x3 Pu'verizer we had from } ee thoroughly, I believe you will doa good tr de 
you is giving us every satisfaction. The material we . : the colonies. For reference of the high ches 
are operating on is am exceptionally hard ome, Lam |; ‘ your constructions you can refer to meas 
well satisfied with its working.” j% | i re f used them with the very best results, both is 

** Our experience is that the notion and mechanical bG74 ‘ ’ , 1 in 
arrangements of your machine are the best for pul- | j ; SYGiW7 i , colonial article, both in point of coustruct 
verizing that we have ever met with. : SRO; Hy liability to go out of order. The material woanllll 

«The reports from our mines as regards the working ing is very hard blue stone, for railway balla 
of your Fine Orusher (20x5) recently supplied are poses, Push on with the order as quickly allast og 
— favouranle, ahtheagh a — — xo const I do not think it necessary to have and én , 
figures. On being got into position it vo inspection. I have brought your manisienel 
tand, with the result that it made —_ wo roe nently under the notice of all large contractors in 
biggest pieces of ore we put into the weer on oe colony, likewise the Governmeit, Many of the 
-~— say how long you would take to deliver another tractors have spoken to me io reference to 
of the same size. . capabilities, and I could only tell them tk 

. As I once before stated, your machine is a perfect by far and away the best and most econcuntanlll 
pulverizer. : used. The very fact of me having purct ‘ 

“Tam sure the machine will bea omneaee from you at various intervals ont aan 
great one, aod there is any amount o — two above 12 years ago. and having tried all @ 
such a machine. We can work yn a= oe Sa Se ani other makers is sufficient guarantee of thecap 
werk, in fect werran the Stovebreaker and the THIS HANO-HAMMER ACTION STOUNEBREAKBR TAKES MUCH LESS POWER THAN and the working of your'machines. Yount 
work, in fac’ c re oP - aa . | ” 
erizer both together with 35 lbs. ANY OTHER EXTANT. way surpass all others 


JOHN CAMERON'S 


SPECIALITIES ARE HIS 


“> ON BOTH STDES. S - EB A M P U M P S 


COLLIERY PURPOSES. 


Specially adapted for forcing Water any height 
ALSO, FOR 


SINKING, FEEDING BOILERS AND STEAM 
FIRE ENGINES, 


Of which he has made over 9000. 

















can make no comparison. It is by far the best 





tors have 


4 S L 
Wit, Y Zealand and this ny,and much prefer them 











grees 


* 


+ pe 


ALSO, HIS 
PATENT CAM AND LEVER 
PUNCHING : SHEARING MACHINES. 


Works: Oldfield Road, Salford, 
Manchester. 


{ For LONDON and DISTRIOT—PRIOB and BELSHAM, 
a 52, QUSEN VI TORIA STREET, E.0. 
AGENTS | For NEWOASTLE and EAST COAST—B. BECKWITH AND CO., 

' BONNERSFIELD, SUNDERLAND. 


DISENGAGING APPARATUS 





SE ete ee ae Sa ee 





ESTABLISHED 1825. 


EDWIN LEWIS AND SONS, 


Patent Tube Works, MONMORE GREEN and Britannia Boiler Tube Works, ETTINGSHAL 


By a special method of preparation this leather smadesolid, perfectly close ir 
texture, and impemmeable to water; it has, therefore, all the qualifications essen 
tial for pump buckets, and is the most durable material of which they can be WO I i V HK ‘RH A MP j ON 
made. it may be had of al! dealers In leather, and of — e 
HEPBURN AND GALB, LIMITED, aanorsaretenes co 
TANNERS AND CURRIERS, - 
LEATHER MILL BAND AND HOSE PIPE MANUFACTURERS, Lapwelded & Buttwelded Wrought-iron, Steel, or Homogeneous Tuk 


LONG LANE, SOUTHWARE, LONDON. 
FOR EVERY 


MILL BANDS, oe pre om ~ PURPOSES COLLIERY O R M T N | NG PU RPOS E. 


ae ee Se ee 


= 


eine ance te rio 


MINING ENGINEER. 


Auex DBL MAR, J. WOOD ASTON AND CO., STOURBRIDGE 


Mining Engineer, late Director of Sn Sent — ~ of Btatieti-«, 
nin ommissioner for the Unit tates Monetar om mission, 
eee ner : (WORKS AND OFFICES ADJOINING ORADLEY STATION), 


Author of a “ History of the Precious Metals,” &c. 
y s LE N N 0 
120, SUTTER STREET, SAN FRANCISC Sonufectenens of 


sun mos axo coat auanas.aasny, CRANE, INCLINE, AND PIT CHAINS, 


HE IRON AND COAL TRADES REVIEW 
The [now axp Coat Taapes’ Keview lsextensivelyciroulstedamongstthe § siaq CHAIN CABLES, ANCHORS, and RIGGING CHAINS, IRON and STEEL SHOVELS, SPAD 


I on Producers, Manufacturers, and Consumers, Coalowners, &c., in all the iron 
aid coal districts. pe, ia-thesetse, dl yo Sey Ease See abvertising PORKS, ANVILS, VICES, SCYTHES, HAY and CHAFF KNIVES, PICKS, HAMMERS, NAILS, 
Cee) see veets the iron Coal, Marduure, Bagiasaring, and Metal Trades _ RAILWAY and MINING TOOLS, FRYING PANS, BOWLS, LADLES, &c., &c. 

Crab Winches, Pulley and Snatch Blocks, Screw and Lifting Jacks, Ship Knees, Forgings, and Use Iron of all description™ 


in general. : 
Off f the Re : 842, Strand, W.C : —= ; 
"iaracae paysite Poin WELDED STEEL CHAINS { °"™"sior‘tirstias"™** 
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